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Wublic Sales. 


ATTHE LON DONCOM MERCIAL 


Sale Rooms, on THURSDAY, October 21, at 





TEN, 


a 750 Salted West India 


186 Salted Cape 
2,000 Dry Cape Gru 
2,000 Dry Buenos Ayres 
2,200 Dry African 
5,000 Dry Persian 
20,000 Drvsatted. Brined. and Dry E.I. 
1,800 Calcutia Calf 
2,800 Penang Ox and Cow 
600 East India Buffalo 
1,500 Calcutta Buffalo 
120 Bales Australian Sheep 
13 Casks Salted Australian 


PELTS . 
HIDE PIECES. 
MYRABO- 

LANES ....... 


On FRIDAY, October 22, at HALF-PAST TEN, 
BREED cascccsocoss 15,000 Tenned East India 
LeAree aneaae 800 Sides Australian 
BASIL .... 6.000 Australian 
CULVERWELL, BROOKS, and CO., 


At THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, October 28, at 


1,000 Pockets 


27 St Mary Axe. 


SKINS eoreee 20,000 Cape Sheeo 

100 Bales Australian Sheep 
25,000 Smyrna Sheep 
CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe, 


ATTHELC LONDON COMMERCIAL 


ON, Sale Rooms, on WEDNESDAY, November 3, at 


eae ewes. 2,000 Ang ra Goat 
1,200 African Monkey 
#009 Chinchilla 
20,000 Erinine 
And Sundry Furs and Skins 
CULVERWELL. BROOKS. ane CO., 27 St Mary axe. 


TTHE LONDON COMMERCIAL 


Sale Rooms, on MONDAY, November 8, at 





wessee 350,000 Tanned East India Goat & Sheep 
CULVERWELL, BROOKS, and CO., Brokers, 
a7 St Mary’ Axe. 


Ar THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, October 21, at 


TEN, 
Mi cccesctoics 90 Dry West Ihdia 
2,240 Dry Cape 
250 Saited Cape 
2,658 Salted Falkland Islands 
1,000 Salted Australian 
12,000 Drysalted, Brined, and Dry £.1, 
1,260 Rangoon Ox and Cow 
a Caleutta Buffalo 
000 Penang Buffalo 
a) Casks Australian 
135 Bales Austra'ian Sheep 
BARK .. A Quantity Mimosa 
LEATHER.. cet ; 10,000 Sides Australian 
BASILS ......... - 40,000 Australian 
ANNING and ¢ OUR, Brokers, 11 Lime street. 


’ 
Ate THE BA BALTIC | SALE ROOMS, 
South Sea House, sascemortn street, on 
FRIDAY, October 22, at TWELV 
TALLO me Casks testis 
Casks Falkland Islands 
ANNING and OUBB. Brokers. 11 Lime street. 


On a 
& 
Lo} 
; F 


HIDE PIECES.. 
PELTS 


POP ee eee® - 


ATR THE BALTIC SALE ROOMS, 


use, Threadneedle Street, on FRIDAY, 
October 23 at TWELVE, 


, re Casks Australian 
FLACK, Cito Len oa 6 co., i are 


tn 





ATTHEL( LONDON COMMERCIAL 
Rooms, on TUESDAY, October 26, at ONE, 
ew... 3,000 African Monkey 
20,000 Ch.nchilia 
10.000 Australian 
And Other Furs and Skins 
FLACK, CHANDI Fk, ana CO., Brokers, 
17 8t Mary Axe. 


—————- 


Price 1s 4a; by Post, 1s 44a. 


SATURDAY, OCTOBER 16, 1875. 


ATT THE LONDON COMME RCL! AL 


TEN, Sale Rooms, on THURSDAY, October 21, at 
HIDES ..-.c00- 100 Dry West India 
10,000 Dry Cape Ox and Cow 
6,000 Dry Cape Gnu 
1,000 Salted Cape Ox and Cow 
2C0 Salted Australian Ox and Cow 
2,500 Salted Australian Horse 
1,000 Dry Australian Horse 
200 Dry South American Ox & Cow 
12,000 Drysalted, Brined, & Dry East 
India 
5,000 Dry Arabian Ox and Cow 
3,000 Dry Singapore Ox and Cow 


PELTS +» 100 Bales Australian Sheep 
BARK... 200 Tons Mimosa 
MYRABO- 

LANES ...... 1,000 Bags 


On FRIDAY, October 22, at HALF-PAST TEN, 
HIDES .......... 2,000 Tanned East India 
LEATHER ... 2,000 Sides Australian 

20 Rolls North American 


LEATHER 
PIECES ...... 20 Bales Australian 
SKINS  cccccove - 5,000 Tanned Australian Kangaroo 
200 Tanned Australian Pig 
BASILS ......... 30,000 Australian 


FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 





Sale Rooms, on THURSDAY, October 28, at 

ELEVEN, 

; 400 Bales Australian Sheep 

20,000 Cape Sheep 

15,000 Smyrna Sheep 

60,000 East India Sheep 

10,060 East India Goat 

FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe, 


TTHE LONDON COMMERCIAL 


& Sale Rooms, on WEDNESDAY, October 20, 


«- 1,060 Bales 
MANNING, ‘COLLYER, “and Cu., Brokers, 
141 Fenchurch street. 


‘T 37 FENCHURCH [ STREET, 


on WEDNESDAY, October 20, at ONE, 
TOBACCO......... 168 Bales Japan Leaf 
444 Bales Japan Leaf, damaged 

35 Bales Sumatra Leaf 

39 Bales Latakia Leaf 

29 Bales Paraguay Leaf 

92 Boxes Cavendish 

1 Case Havannah 
GRANT, CHAMBERS. and CO., 
37 Feneurch street, "E. Cc. 


Ar THE LONDON COMMERCIAL 





Sale Rooms, on THURSDAY, October 21, at 
TEN, 
HIDES eceesee ovece 800 Salted Cape 
500 Dry Cape 


500 Dry Cape Gnu 
4,000 Salted Australian 
32 Dry West India 
10,000 Drysalted, Brined, & Dry E.1. 
1,200 Cochin Bufalo 
50) Calcutta Buffalo 
177 Singapore Buffalo 
BARK.. 70 Tons Mimosa 
On PRIvAY, “October 22, at HALF-PAST TEN, 
HIDES ........06. 3,000 Tanned East India 
A Quantity North American 
ederepesenes 30 Bales Australian 
DYSTER, NALDER, and CO., Brokers, 
Leadenhall. 


ELEVEN, 
SKINS,....000+ = Cape Sheep 
50 Bales Anovelian Sheep 
8000 Dry Cape Sheep 
10,000 Salted Australian Sheep 
DYSTER, NALDER, and CO., érokers, 
Leadenhall, 


\ TTHE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, November 8, at 


30,000 Tanned East India Goat & Sheep 


D. and CO., Brokers, 
ST STER, NALDER, ” Leadenhall. 








A TTHELONDON COMMERCIAL | — 


At ! THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, October 28, at | __ 


No. 1,677. | 


—=—_ 


NEWSPAPER, | | 
| 


AS ELON DON COMMERCIAL | 

= Sale Rooms, on THURSDAY, October 21, at | 
EN, } 

HIDES beceses {41 Drysalted Mauritius 

1,042 Salted Cape 
233 Salted Australian | 
750 Dry Cape j 
5a Drysal ted Tangiers 

4,0u0 Diysalted, Brined, and Dry ELI. 


BBs cemceces 150 Tons ae 


On FRIDAY. October 22, at HALF-PAST TEN, 
HIDES 15,000 Tanned East India 
LEATHER . 2,000 Sides Australian | 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 





a 


Sale Rooms, on WEDNESDAY, October 27, at 
ONE, | 
SKINS...... 30,000 Salted Newfoundland Hair Seal 
A, and W. NESBITT, Brokers, | 


65 Fenc hure h street. 


ATTHEL LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, 
ELEVEN, 
eee 
ROANS ...ccccce 
PELTS .....c00¢ 


October 28, at 


50,000 Cape Sheep | 
13,016 Cape Sheep | 
32 Casks Salted§Australian Sheep | 
A, and W, NESBITT, Brokers, 
65 Fenchurch street. 


At THE LONDON COMMERCIAL 
oan Sale Rooms, on THURSDAY, October 21, at 
| HIDES......... 


55 Dry West Coast Ox and Cow 
1,367 Drysalted Mauritius Ox & Cow 
1,140 Dry Persian Ox and Cow 

603 Saited Buenos Ayres Ox & Cow 
174 Salted Cape Ox and Cow 
11,000 Drysalted, Brined, and Drv E. I, 
4,000 Singapore and Penang Buffalo 
39 Bales Australian Sheep 
11 Tons Mimosa 


PELTS ... 
BARK ......... 





i 
690 Dry South American Ox and Cow | 
i 
| 
} 
| 


On FRIDAY, October 22, at HALF-PAST TEN, 
HIDES.......0« 


12,000 Tanned East India j 
LEATHER... 570 Sides Australian } 
| BASILS ...... 
GOAD. RIGG. and CO., Brokers, 10 Mark lane. 


| 

\T TRE BALTIC SALE ROOMS, | 
| ae South Sea House, SS eeeneete street, on | 
} FRIDAY, October 22, at TWELV | 
TALLOW ° 400 ite Australian { 


25,000 Australian 


Brokers. 10 Mark lane, 


TTHE LON DON COMMERCIAL | 


___GOAK, RIGG, and CO. 


Sale Rooms, on MONDAY, November 8, at 
ELEVEN, 
SKINS ....... 100,000 Tanned East India Goat & Sheep 

GOAD, RIGG, and CO.. 


‘SALES AT LIVERPOOL. 
At THE PUBLIC SALE ROOMS, 


14 Cook street, Liverpool, on THURSDAY, | 
| October 21, at TWELVF, 


Brokers, 10 Mark lane. 








SKINS ......... 2,000 Bales River Plate Sheep 

| Apply to 

| JOHN L. BOWES and BRO., Liverpool. ’ 
z [WINDELER and BOWES, London, | 


| \. THE PUBLIC SALE ROOMS, | 


14 Cook street, Liverpool, on THURSDAY, the 


2ist instant, at TWELVE, 
SKINS. .......cccee 700 Bales River Plate Sheep 


Apply to 

= RONALD, SONS, and CO., 

19 Dale street, Liverpool ; 

i fR. W. RONALD and semana London. 


i ‘ 
T° BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN. —Messrs 
| JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- || 
| venient for gentlemen engaged in the City and at the 
| West End, several very excellent FAMILY. RESI- 
DENCES, having from 10 to 25 bedrooms, and other | | 
| indoor and outdoor accumu odation in proportion, and | 
| land varying in extent. Some with manorial rights, | ; 
| shooting, and fishing—variiculars will be sent free of | 
| cost on application, and photographic views of most of |! 
the residences can be seen at the Estate Agency Offices, | 
| 37 aud 38 Oxford street, W: 
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Ar THE LONDONCOMMERCIAL | 
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l| Oct. 16,] 

| THe NEW CITY 
| 

| 








HARBOUR COMPANY. 
£5,000 wanted, in Loan on Debenture at 4} per cent. 
— Apply to A. G. Allan, Solicitor, Elgin,N.B., the Secre- 
tary of the Company. 


COMPANY (Limited). 
| OrFicrs—6 George yard, Lombard street, London, E.C, 
{ September, 1875. 
This Club having undergone extensive repairs, and 
been newly decorated throughout, and the culinary de- 
partment re-arranged, is RE-OPENED. 
' 


To increase the number of members to its limit, the } REDUCTION IN COST OF TELEGRAMS TO 


AUSTRALIA, BRAZIL, CHINA, INDIA. AND 
AMERICA, ; , 
HE TELEGRAM CODE 
—compiled in strict accordance with the St Peters- 
burg Convention by a practical Telezgrapbist—effects a 
saving ot 60 to 80 per cent. in Commercial, Banking, 
and Shipping Telegrams. Contains 15,000 Code Words. 
Price 42s. 


Directors and Committee are prepared to receive appli- | 
| eations from gentlemen desirous of joining. | 
For terms of admission apply to the Secretary. | 

| 
| 


i 


ANGLE )- HUNGARIAN BANK. 


| 
i 
In the LIST of NUMBERS of SHARE CERTI- 
| FICATES of the Anglo-Hungarian Bank, advertised 
2nd October, the numbers given as - 
2900-95 should have been 2090-95 
i 20221- 35 _ 20211-35 
} 85061-85050 _ 85001-50 
(80 Fi. 8.) 20226-30230 — 30226-%0 
And the following NUMBERS were OMMILTED— 
414, 465, 488, 557. 


“ We have not met a more complete system than that 
under notice, or one that better meets the requirements 
of every branch of trade.” 

Published by W. Williams and Co., 28 Moorgate 
street, E.C, 





THE NATIONAL BANK OF 
Incorporated by Royal Charter 
Established 1825. 
HEAD OFFIOE—EpinsourGa. 
CAPITAL, £5,000,000. PAID UP, £1,000,000. 
| RESERVE FUND, £409,000. 





SCOTLAND. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fo 
home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and of 
all descriptions of Securities eftected. = wae 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, eve : 
cription of Banking business connected with Scotland is also transacted. - - — 
WILLIAM STRACHAN 


JAMES COWAN, % Joint Agents, London Office. 


|NORTH BRITISH AND MERCANTILE 


| INSURANCE COMPANY. 


| ESTABLISHED IN 1809. 





Incorpo ated by Royal Charter and Special Acts of Parliament. 


CAPITAL, TWO MILLIONS. 
Accumulated Life Funds, £2,682,513. Fire Reserve Fund, £827,238. 


| 
| DIRECTORS. 
CratrrMan—JOHN WHITE CATER, Esq., Merchant. 

Depury-CHarrMaN—CHARLES MORRISON, Ese. 
Richard Baring, Esq., Merchant. Right Hon. Lord Lawrence, G.C,B., G.C.S.1. 
Richard Brandt, Esq., Merchant. Hon. Hugh M‘Culloch. 
| A. H, Campbell, Esq., Merchant Junius 8. Morgan, Esq., Merchant. 
| Edward Cehen, Esq., Merchant. George Garden Nicol, Esq. Banker. 
John Fleming, Esq., C.S.1. | Baron John H. W. De Schroder, 

George Young, Esq. Merchant. 
MANAGER OF FIRE DEPARTMENT—G. H. Burnett. 
MANAGER OF LIFE DEPARIMENT—J. Owen. 
SECRETARY—F. W. Lance. 

| MEDICAL OFFICERS—A. H. Hassall, M.D.; R. C. Cream, M.D.; Hermann Weber, M.D. 
| 
| 





P. Du Pré Grenfell, Esq. 


SOLICITOR—Sir W. R. Drake. 
GENERAL MANAGER—David Smith, F.R.S.E. 


LIFE DEPARTMENT. 
BONUS YEAR, 1875. 
THE PRINCIPLES on which this Company was founded, and on which it continues to 
act, combine the system of Mutual Assurance with the safety of a large Protecting Capital and 
Accumulated Funds, and thus afford all the facilities and advantages which can prudently be 


offered by any Life Assurance Office. Under these principles the business of the Company 
continues rapidly to increase. 





NINETY PER CENT. of the WHOLE PROFITS is divided among the Assurers on the 
Participating Scale. 


THE PROFITS are divided every Five Years. 


} 
| The NEXT DIVISION of PROFITS will take place as at 31st December, 1875, and 
| persons effecting insurances before that date will share in the division. 

i 

i 

j 

i 

! 


POLICIES INDISPUTABLE after Five Years. 
ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 


FIRE DEPARTMENT. 


PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, Insured at the most 
Moderate Rates. 


The Net Premiums for 1874 amounted to £824,941. 


Prospectuses and every Information can be obtained at the 


: CHIEF OFFICES— 
Lonpon : 61 Threadneedle st., E.C.; Wxst-END OFFICE: 8 Waterloo place, S.W. ; 
| EDINBURGH: 64 Princes street. 








—_—_e —.: - 











i 
CLUB] RLGIN AND LOssIEMOUTH | [LONDON AND SOUTHWARK 
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FIRE AND LIFE INSURANCE, 
Cuarnman—Hlenry Aste, Esq. 
Cue? Orricr—73 and 74 King William street, Ec | 


[MPERIAL FIRE INSURANCE 


COMPANY. _ Established 1803. | 

1 Old Broad street, E.C., and 16 and 17 Pall Mall, s,w. | 
Capital, £1,600,000; paid-up and invested, £700,000, | 
E. COZENS SMITH, General Manager, | 


| 
’ Th 
HE LIVERPOOL AND| 
LONDON AND GLOBE INSURANCE Cow. || 
PANY. | 
FIRE, LIFE AND ANNUITIES. | 
1 Dale street, Liverpool; Cornhill, London, | 
Under the new series of Life Policies, the Assured are | 
entitled to Four-fifths of the Profits of the Participating | 
class, 
Non-Bonus Policies at moderate rates, 1 
Fire Insurances upon equitable terms. i] 
For the Prospectus and last Report of the Directors, | | 
apply as above, or to any Agent of the Company. ' 


paw LIFE ASSURANCE 


SOCIETY, I\ 


} 
j 


Fieet street, London. £ | 
Invested assets on 31st December, 1874 ...... 5,547,094 | | 
Income for the past VeaT .........cse-eeeeeeee.eseee 512,730 
Amount paid on death to December last ...... 10,228,346 
Reversionary bonus allotted for the five years 
ended 31st December last .......c000.......... 662.104 | 
Aggregate reversionary bonuses hitherto 1} 
ae - 6,523,138 || 
Forms of proposal, &c., will be sent on spplication to | 
the Office. | 


~ T T ‘ y , i} 

ONDON ASSURANCE OFFICE, 

4 No.7 Royal Exchange, London, 13th October, 1875, | | 
The Court of Directors of the Corporation of the 
London Assurance do hereby give notice, that a General 
Court will be held at their Offices, in the Royal Ex- 
change, on Wednesday, the 27th of October instant, | 

from Half-past Twelve till Half-past One o'clock in the 
afternoon, for the election of three Directors of the said | 
Corporation, in the room of John Alves Arbuthnot, de- | 
ceased, Bonamy Dobree, Esq., and John Entwistle, Esq., | 
both resigned. 

N.B.—By an Act of Parliament passed in the seventh || 
year of his late Majesty George III. no person will be || 
permitted to vote at the said election who has not been 
possessed of his or her stock six calendar months pr:- 
ceding, exc>pt in the cases provided for in the said Act. 

J. P. LAURENCE, Secretary. 





. ‘ Ty ‘ 
vu E STANDARD LIFE 
ASSURANCE COMPANY. 

Established 1825. 

DISTRIBUTION OF PROFITS. 

1875. | 
SPECIAL NOTICE. | 
The NINTH Division of Profits will be made among 
policies in existence at i5th November, 1875, and all 
who assure before that date will particivate. The sum 
divided will be the profits which have arisen since 1870. 
To those who are already assured with the Standard || 
Life Assurance Company the prevent opportunity holds || 
out peculiar inducements for ensuring their Policies. | 


POSITION OF THE COMPANY. } 
Reported at the last Annual Meeting in 1875. | 
Assurances accepted during the previous, £ | 
oS eee UL 
Existing assurances ...........ccsesesees-sse0e 16,793,259 || 
Invested funds ...............00 har cae + 
DENI COTE i osnse:s..c:viniibemeces nee Vail | 
SPENCER C. THOMSON, Manager. 
H. JONES WILLIAMS, General Secretary for 





England. 

London—82 King William street, E.C., and 3 Pall Mall 
East, 8.W. 

Edinburgh—3 and 5 George street (Head Office). 

Manchester—110 King street 

Dublin—66 Upper Sackville street. 


+ % 

THE EAST ARGENTINE 

RAILWAY COMPANY (Limited). 

Notice is hereby given, that the Fourth Ordinary || 
General Meeting of the Members of the East Argentine 

Railway Company (Limite) will be beld at the City 
Terminus Hotel, Cannon street, Loadon, on Wednesday, 

the 20th day of October, 1875, at Two o'clock in the || 
afternoon precisely,to receive a Report and the Accounts 
of the Directors, and for transaction of the general busi- 

ness of the Company.—By order of the Board, 

H. B. TEMPLER POWELL, Secretary. — 

Offices, 43 Lothbury, London, E.C., dated Oct. 11, 1875. 


BUILDING LOANS REQUIRED 


by LAMBETH BOARD OF GUARDIANS. 

The Guardians of the Poor of the Parish of Lambet!i 
desire to BORROW £54,000, for the purpose of erecting 
a new Infirmary, Receiviog Wards, and other Buildings. 
They invite tenders from persons willisg to lend the 
whole OR ANY PORTION of the amount. The loan 
will be repayable in thirty years’ by equal anvual instal- 
ments, with interest on the principal sum from time to 
t'me remaining unpaid, and will be socu’e’ by a charge 
upon the Poor Rates of the Parish, under the authority | 
of an order of the Local Government Board. The tender | 

must be sent to me on or before Tuesday, the 26th 

October instant, and must specify what sum the person 
tendering is willing to lend, and at what rate of interest. | 
| 
| 


The Guardians do not pledge themselves to accept the 
lowest or any tender.—ty order, 
W. B. WILMOT, Clerk to the Guardians. 
Board Room and Offices, Pleasant ple, 
Brook street, Kennington road, 8.E., 
13th October, 1375. 
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| On September 25 was Published No. 9, Vol. V., New Series, 
| Price 8d; by post, 9d, 
| THE INVESTOR'S MONTHLY MANUAL, 
} The INVESTOR’S MONTHLY MANUAL for September 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
‘and other Securities during the Month, the mode in which the 
| Dividend in each case is payable, the last four Dividends, &c. 
It also contains 
_ A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Trafic 
|| Receipts ; Notices and Reports of Stocks, Failures, Railway, 
| Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to September 22. 


| 


| 


Advertisements for the next number, to be published on 
October 30, must be sent, to insure insertion, on or before 


October 28, 
eee Strand. 
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THE MONEY MARKET. 

Tux fresh advance of the Bank rate on Thursday from 24 to 
3} per cent. may seem to have been too great after the “ad 
|| Yanee of a-half per cent. last week, the withdrawal of gold 
for export in the interval between the two changes not having 
“en very great. But the expediency of the course 
which the Bank has taken can hardly ve doubtful. The 
totai reserve is now under eleven mil‘ions, and as there 
are no considerable arrivals of gold in sight for 
Some time, that amount is likely to be trenched upon, 
partly by the demand for Germany, and partly by various 
minor demands for other quarters, such as the London market 
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is almays memes to. & asi @ position, re Bank is quite | | 


right in not delaying its action too long. Unnecessary dis- | 
turbance, in our opinion, has been caused on former occasions , 
by delay in the earlier stages of a bullion drain, and we | 
are glad to see the Bank acting promptly with a reserve which | 
is still eleven millions, where formerly they would have tn 
until it was one or two millions less. 

The practical question now is whether the Bank will be | 
able to stop at this point, and we are disposed to think not. 
The main demand has lately been, as we have explained, for 
Germany, where a withdrawal of small notes has been in pro-' 
gress concurrently with the change of the standard coinage 
from silver to gold ; and although the withdrawal of the notes, 
which has for the last two months been the most important || 
change at the moment, must now be nearly complete, the i 
operation of demonetising the old silver and substituting gold | | 
remains. On this it is clear a great deal will now turn. If || 
the preparations for what has yet to be done are delayed, then | ] 
a part of the gold which has recently been bought for Ger- || 
many would tend to return, as only the gold in Germany || 
is available for remittance when the exchange turns against || 
it. But, so far as we can judge, preparations are being made | | 
for completing the withdrawal of the old silver in Germany, | 
and these preparations will probably involve farther purchases | 
of gold in this market, which will raise the value of money. 
We do not know the programme of the German Government, | 
and perhaps that Goverument may not even yet have settled | 
the time and measure of what remains to be done, but an | 
account, which we give elsewhere, from a German source, of the 
recent progress of the operations of withdrawal, supplies some | 
idea of the task before it. The state of the matter is, that up |! 
to the end of August the German Government had withdrawn | 
about 14,000,000/ of the old coinages, whether token or 
standard, mostly during the present year, and that substan- 
tially what remained to be done was the withdrawal of the 
thaler coinage of the Prussian valuation. Some of the gulden | 
coinage remained out, principally one-gulden pieces, to the 
estimated amount of 1,500,000/; but nothing seems to be 
thought important now except the thaler coinage. And- 
of this thaler coinage, what has to be said _ is, | 
that the maximum amount which cou/d be in existence, | 


according to the Mint registries, is 58,600,000/; 
i 


No. 1 No. 1,677. 


| 




















that it is not believed nearly so much can be in circulation, | 
but the estimates of authorities vary from 20,000,00U/ up- 
wards to “more than half” the amount. The exact data on 
such a subject are necessarily vague, but it would only be 
prudent, in considering practically how the London money 
market will be affected, to reckon on the higher estimate, 
which may itself, in fact, be exceeded. In this way, we assume | 
for practical purposes that the German Government may re- | 
quire for the final operation perhaps about 30,000,000, and | 
as much as it has not already provided of this sum (how 
much we do not know but perhaps a good deal) must be oe 
chased abroad, mainly, of course, in the London market. 
Even if the sum were less, the portion to be bought haw! 
might affect us a good deal, but much will depend on the 
actual steps in detail which the German Government may 
take. As the account we quote from explains, and as is also 
confirmed by our German correspondent, a suggestion has 
been thrown out to withdraw the thaler coinage in two por- 
tions, the results as to the first portion supplying the 
means of calculating what provision would be requifed 
for the remainder. Proceeding gradually in this way, | 
the German Government could afford, of course, to press other | 
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markets more gently. In amy case, ‘the date of the | 
final operation is optional, The German Government | 
having waited so long may easily wait a month or two more | 
than it would otherwise think necessary, ia order to be quite | 
| sure of a sufficient sum in hand, or to prevent any disturbance | 





which it may perceive to be threatened by more hasty action. | 
It is impossible to anticipate exactly what will bappen, but 
whether the German Government acts gently or quickly, it is | 
most prudent to be prepared for tke worst event. The | 
| general circumstances of the time are happily most favourable, 
and at a price we shall no doubt draw what supplies we need 
more easily than at any time since 1871. 

Meanwhile, the Bank is involved in its old difficalty of not | 
| taking the open market with it, and the difficulty appears in 
‘even a more aggravated form than before. This is only | 
‘natural, from tbe increased scarcity of bills to which the | 
events of the summer have contributed. So great is the 

difficulty that proposals are again being discussed by the | 
joint stock banks to reduce their allowances for deposits—the 
new proposal, we believe, being to fix the rate at 14 per cent. | 
under Bank rate, instead of 1 per cent., as has hitherto been the | 
rule, The discount houses are also only allowing 2} per cent. | 
for money at call and notice, instead of giving more for money | 
at notice, as bas almost invariably beem the custom. All this 
makes the action of the Bank less effective at the moomnent, | 
but does not changa the tendency of events, as former 
‘experience has shown. The only result may be a quicker 
advance afterwards than would bave been required if the open | 
' market had readily followed the Bank. 





| 


‘THE TURKISH LOANS AND THE EGYPTIAN TRIBUTE. 


| As we have often shown, and as is now proved by an example | 


|| to every one, what are called “securities” for loans to foreign | 


_ sion of willingness to obey its commands, It is, as we under- 
| stand, adistinct engagement with the contractors of the loan 
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“balanee for the loan of 1855 being paid out of the other 
“revenues specially pledged to that loan), and the Turkish | 
‘“ Government has directed His Highness to pay a further sum 
«of 399,000/ to the Bank of England for the purposes of the | 
“present loan. This amount, which is of itself sufficient to | 
“meet the requirements of the new loan, the Khedive has | 
“engaged to remit direct to the Bank of England in the same | 
“manner as the remittances of the 282,872/ have hitherto | 
“been made for the loans of 1854 and 1855. The Turkish | 
«Government further engages that the total necessary funds 1 
“for the payment of the interest and sinking fund shall be. 

“placed in the hands of the agents of this loan, through the | 
“Bank of England, at least fifteen days before each payment | 
“falls due. A sinking fund of one per cent. per annum, in- | 
“creased by the interest on bonds from time to time paid off, | 
“will be applied to the redemption of the loan at par, by | 
“annual drawings. The bonds will be drawn by lot in the 

“usual manner, The first drawing will take place in July, | 
“1872, and the bonds then drawn will be payable on 10th 

“October, 1872. * * * * The Imperial Firman ratify. || 
“ing the loan, and the engagement of His Highness the | 
“ Khedive, binding himeelf to remit the tribute in the manner 
“stipulated, will be deposited in the Bank of England,” 


And no doubt the Khedive’s letter does engage, in the most 
strict way, to obey the firman of the Turkish Government, and 
to pay all the tribute required for the payments mentioned in 
it at the date of those payments. The letter is not an engage- 
ment with the Turkish Government, still less is it an expres- 












to send the requisite fands for that loan. Upon the faith of | 
this, the money was advanced on peculiarly cheap terms, The || 
loan of 1871 was subscrited at 73 when ordinary Turkish || 


Governments are of no value at all, When they are wanted | stock of equal interest was at 574. If the matter were an | 


'nothing comes of them. Some Turkish loans are secured on | 
| the “Customs of Constantinople,” others on the revenue from 

tobacco and salt, others on stamps and licences, and £0 on. | 
But now that Turkey is repudiating, it is at once evident that 
the English lender cannot get at any of these taxes. The 
'Customs of Constantinople, the tobacco and salt, and the 
stamps and licences, are all received by the nominees 
(and officials of the Tvrkish Government. If that 
/Government does not wish to pay the amounts over 
| to the foreign creditor, they cannot do so. Each Government 
_is sovereign in its own territory, and no foreigner can get at 
any of its taxes without its leave. Those who trusted in these 
securities have only their own want of judgment to blame. 
| They are like persons who lend on the security of bonds 
| payable to bearer, and who leave these bonds in the hands ot 
| their debtor. When he becomes insolvent, they are apt to find 
| that he has sold the bonds to someone else. A debtor who 
|defrauds you of your money will defraud you also of the 
|“ security ” for it if he can. 

| But though this is the almost universal rule, one of the 


secured on the tribute payable by Egypt to Turkey. There 
| the Bank of England, and in matter of fact he always does so 


j 

does not, therefore, here apply. The other securities for 
| Tarkey are worthless, because they are in Turkey, and cannot 
be realised without the consent of the Turkish Government ; 
but this tribute is payable by a third party (for Egypt is 
| scarcely to be considered a part of Turkey), and that third 
party has engaged to send it to London. When it is here, our 
| Courts of Law can, if necessary, deal with it, and they will 
apply it to the obligations fur which it was pledged. The 
most material circumstances which affect the subject are clearly 

| stated in the prospectus of the loan of 1871 :— 


“The Turkish Government engages that payment of the | 


“principal and interest of this loan shall be secured, not only 
‘upon the general revenues of the Turkish Empire, but by 
‘the appropriation of the portion of the tribute now payable 
“to the Porte by the Khedive of Egypt not applicable to the 
“loan of 1854, and the guaranteed loan of 1855. By the 
“Trade of the 27th May, 1866, this tribute was raised to 
“150,000 purses, or 705,000/. The sum that has annually 
“been paid to the Bank of England since 1855 by the 
‘Egyptian Government to meet the requirements of the loan 
‘‘ of 1855, and the guaranteed loan of 1855, is 282,872/ (the 
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ordinary matter between man and man—such a matter as might | 
come into Chancery—unquestionably the Court would require || 
the Khedive to pay the money, in accordance with his letter, || 
The Court wou!d say the loan was taken upon a distinct repre- || 
sentation that this periodical income should be regularly paid |; 
into the Bank of England, and therefore it shall be paid in || 
accordingly. \] 
As the Khedive is not subject to English law, the case || 
cannot come in this distinet way before our Courts. But it 
affects the Khedive’s interest very much as if it did. The | 
Khedive has a great interest, for his own financial purposes, in 
maintaining his own credit in Europe, and his reputation for | 
performing his engagements, and that reputation will be ex- 
ceedingly injured if be disregards this engagement. If he 
does violate{it, those who think of the matter will be sure to say | 
that, if he thus violates an engagement, by infringing which he | 
gets nothing, he will be sure to break others, which he will be _ 
a great gainer by breaking. If he does not pay over the 
money of a third party when he has promised to do 50, 
though he can never keep it, will he pay his own money 


securities deposited by Turkey may, when fully investigated, be | for his own debts when he would obviously be so much the | 
found to be an exception to it. The loans of 1854 and 1871 are | better for keeping it? A formal judgment of the Court of 


Chancery against the Khedive requiring him to pay the | 


is a distinct engagement by the Khedive to pay this money to | tribute, would not be nearly so disadvantageous to him in 


case of default as an informal judgment of international 


pay it. The primary difficulty of securities for foreign loans | opinion, The decision of the Court of Law would “be mainly 


confined to this particular transaction, but the verdict of | 
opinion would impair his credit, depreciate his securities, and 
aan lessen his power of borrowing money at any time here- | 

ter. | 

The security thus given by Turkey on the tribute of Egypt _ 
is also peculiar in another way,—the Governments of England |, 
and France are mixed up with it, In 1655, the Govern- || 
_ments of France and England gave a guarantee to Turkey, || 
| by which she was enabled to borrow as much as 5,000,000! 
| at as low a rateas 4 per cent. For that loan the surplus 
of the Egyptian tribute, after paying the interest on the 





loan of 1854, is one of tbe securities, The international 
; convention of 1855 distinctly recognises the claims of the 
| prior loan, and the statements of the English Minister in 
proposing the loan are singularly explicit on the whole subject. 
Lord Palmerston said—“ The immediate security given is in 
_ “ the first place, the available surplus of the tribute of Egypt 
“ That surplus, after providing for the interest and sinking 
“fund of the loan contracted last year, amounts to about 
“ 65,000/, which will be applicable to the payment of the 
“ interest and sinking fund of the present loan. Beyond that 
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“the security given is the entire revenue of the Turkish | It is noteworthy, however, that. the agitators who lately 
« Empire, and arrangements will be made to secure certain | demanded a “large currency,” “a poor man’s currency,” “a 
“ parts of that revenue to provide the means, from time to | “ debtor's currency ’—for these were the names given to un- 


“ time, of meeting the interest and the demands of the sink- 
“ing fund.” And Lord Clarendon was still more minute. 
He says—“ The revenue hypotheeated for the payment of the 
« interest on the loan is also amply sufficient for this purpose. 
«“ The Egyptian tribute amounts to 280,000/; that is to be 
“ gent direct to this country. Of this tribute, 210,000/ are 
“pledged to the payment of the loan recently contracted, 
 Jeaving 70,000/ available for the new loan. The net profit 
“of the Oustoms of Smyrna, &c., amount to 180,000/, 
“ and those of Syria, after making all deductions, to 100,000/; 
“this, with the balance of the Egyptian tribute, makes a 
“ gum of 350,000/, which is fully sufficient for the purposes 
«“ of this convention.” 

Notwithstanding all these details, we confess we do not 
exactly know what the position of the nation now is. Has 
the English Government a security on all the taxes which 
Lord Clarendon mentions? and if so, on what terms? Par- 
ticularly, is there a covenant that this Egyptian tribute should 
be paid to the Bank periodically? Hitherto, it has been so 
very punctually; but we cannot say whether this is or is not 
in consequence of a distinct agreement to that effect. If our 
Government has a distinct agreement with the Turkish Go- 
vernment that this tribute shall be sent hither at short 
intervals—some of it has hitherto come fortnightly—the 
Khedive of Egypt will be the more inclined to send it here, 
and the Turkish Government the less iriclined to order him 
not to do so. 

What our existing statesmen will say to all this we cannot 
tell till we know more exactly what the nature of the agree- 
ment between us and the Turkish Government really was. 
By the convention, the Turkish Government only distinctly 
covenants itself to pay half-yearly the neceesary sums for 
interest and sinking fund; though it mentions that the 
surplus of the Egyptian tribute (after providing for 
the loan of 1854) is to be pledged for the loan, 
it says nothing as to the periodical transmission of the 
tribute, or as to any farther security. Yet we clearly see from 
the speeches ef Lord Palmerston and of Lord Clarendon, that 
Turkey promised England much more than this, but as yet 
we do not know exactly what sbe did promise, Mr Disraeli 
and Mr Gladstone both objected to the arrangement. Mr Dis- 
raeli said that Lord Palmerston’s language about Turkey 
reminded him very much of “certain prospectuses of joint 
“stock companies in the City;” Mr Gladstone argued, at 
great length, and with extreme acuteness, that if it was 
necessary for ouc Government to help Turkey pecuniarily at 
all, it should do so simply and directly by a subsidy to her. 
Both statesmen foresaw great future difficulties arising out 
of the arrangements of 1855, and they will now have a prin- 
cipal voice in saying how those difficulties shall be met. As 
is often the case, the errors of politicians are visited upon 
successors, who not merely had no share in committing them, 
but who, at the time they were committed, themselves ob- 
jected to them. 

Upon the whole, therefore, though we may without hesi- 
tation pronounce all the other securities of Turkey worthless, 
we should reserve our judgment as to the security on the tri- 
bute from Egypt. It is clearly better than the others, but 
how much better the facts before us are not enough to enable 
us fully to decide. 


— EE 


THE AMERICAN INFLATION MOVEMENT. 


Ir was, indeed, astonishing that the incidents, if not the avowed 
purposes, of the movement for an inflation of the currency in 
the United States had not attracted more attention on the 
part of investors in Europe before the approach of the contests 
in Ohio and Iowa, which was decided this week. The fact 
argues not only a great confidence in the honesty, but also in 
the good sense, of the mass of the American people; and 
though this confidence has been justified by the event 
of the Western elections, an excess of it might easily 
be misused on the other side of the Atlantic. It may be 
said in the United States, and especially in the West, where 
the doctrines of the inflationist school are most daringly 
unfolded, that the public credit of the Union has not been 
Seriously shaken by the vehemence of the inflationists, and 
that therefore there is no deep-seated antipathy between Euro- 
i! pean opinion and the ideas of the Western currency-quacks. 
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limited paper in the Mississippi States—were at the same time 
the most vehement in their denunciations of the bondholder, 
and in particular of the foreign bondholder. They promised 
that under the new financial system every man should 
have his pockets full of money, but they also very 
plainly suggested that the money should be taken out 
of the pockets of the gorged capitalists who had in- 
vested in American securities. It is perfectly true that 
these investments have been made under the guarantee 
of a solemn national pledge, and that the foreign holder of 
American securities generally, and especially of United States 
Government bonds, could not have a depreciated paper palmed 
off upon him without a gross breach of faith. But it is well 
to remember that the policy of the inflationists, though 
it began with proposals for multiplying the inconvertible 
paper currency beyond any practical limit, went on to liquidate 
all obligations, and a@ fortiori the foreign debt, in this 
variable, and possibly valueless, issue of notes. Mr McCulloch, 
formerly Secretary of the Treasury at Washington, has lately 
contributed some clear and sound essays on the currency 
question to the New York Tribune, and in one of the latest of 
these he records this statement of a careful and intelligent 
observer—an English capitalist—and, says Mr McCulloch, 
“afriend of the United States when we had few friends 
“among the leading men of England.” This witness 
says :——‘‘ Should the inflationists succeed in their efforts to 
‘* increase the circulation of irredeemable legal tender notes, 
* you will not only be unable to place your four per cents, 
“ either at home or in Europe, but you will find even the 
‘holders of your fives (for which there is now an active 
“demand at a premium) disposed to get rid of them as 
“ speedily as possible, If the inflationists get the control of 
‘« your legislation, and renew the old and foolish experiment 
‘‘ of making money plentiful by the use of the printing press, 
“ the credit of your great country will sink to the level of 
“ that of Egypt or Turkey.” If this evidence should seem 
to be pitched in too high a key, it is worth while to glance 
at the furious scurrilities of the Westera Democratic press, 
when it touches on this question of the currency. A con- 
temporary, which does good service by collecting American 
opinion for European readers—the Anglo-American Times— 
gathers from Pomeroy’s Democrat the following flowers of 
rnetoric :—“‘ The Money Power now rules. The Almighty 
“ Dollar is on the throne! The Bayonet is in its grasp. The 
“ patient ass cf industry has been overloaded, but that load 
“is coming off! Ohio has spoken. Old Bill Allen is on 
“the road! His fog horn is heard over the clink of the 
“ miser’s gold, over the drunken wassail of the bondholder, 
“ over the tinkling of bells in the National Banks! Down 
“with the National Banks. Tax the bonds! Reduce the 
“interest on bonds. Pay the principal in paper money, but 
“not one dollar more in gold. Let us have justice for the 
“man who fought, and no exception for the miser who holds 
“ his bonds and his gold higher thau manhood. The bond- 
“ holder ploughs no furrow, opens no mine, digs no gold. 
“ He is a fraud, a cheat, a swindle, a corrupting element, an 
“ imposer of unjust burdens; his place is at the rear; let 
“him take what the plough-holder leaves; let him glean the 
“ fields which he has of late years raked.” 


We may laugh at these absurdities, especially since it is 
clear from the elections of Tuesday that they are repudiated 
by the people of the United States; but they were addressed 
to an audience which did not laugh at them. “Old Bill 
“Allen” was the candidate of the Democratic party for the 
Governorship of Ohio, where the election was decided on 
the 12th inst., and the contest has been fought not only with 
appeals to the most vulgar and ignorant prejudices, bat with 
the aid of men whose intellects are above the level of those 
prejudices, and who are using the follies of meaner minds to 
serve what they conceive to be their private or party purposes, 
Thus, Mr Kelley, the leader of the Pennsylvanian Protece 
tionists, has quitted his party, to “stump” Ohio for the 
Democrats, and Senator Thurman has deserted his well- 
known “hard-money” opinions, because the hopes of a 
Democratic success in the West seeraed to be bound up with 
the advocacy, if not with the achievement, of inflation. Ohio 
commands the aggregate vote of the West, according to the 
speculations of American politicians, and the State was one of 
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the earliest scenes of the Democratic reaction. 
again carried by the Democrats, it would have drawn with it, 
in the critical struggles of next year, the States of Indiana, 
‘Towa, and the rest of the Mississippi Valley. Pennsylvania 
| bas declared, in its Democratic State Convention, on the 
same side. Had these two powerful communities been 
‘carried for the Democracy on the issues raised by Messrs 
| Allen, Kelley, Carey, and the rest, the Democratic national 
| “platform” next year would have certainly included a 
| plank” pledging the party to inflation. It was urged in this 
country that the energetic protest of the Democratic party of 
New York in their State Convention was enough to turn the 
scale in the direction of safety, and we do not doubt that the 
New York Democrats, who are mostly commercial men, and con- 
Sequently are thoroughly impressed with the evils of a diluted 
currency, will exert themselves to obtain the recognition of the 
| principle, at least, of specie payments, But New York could not 
have hoped for victory in a D-mocratic Convention against the 
| united forces of the West, and of the Protectionist interests 
| of the Middle States. Though Governor Tilden is an able as well 
as an ambitious man, we should have been inclined to rate 
his chances of the Presidential nomination very low indeed, if 
Ohio, on Tuesday, had been carried by Mr Allen, the Democratic 
Governor, who solicited re-election. 
hoped that a dangerous point in the politics 
Usion has been turned. The amazing pliancy with 
'which the Democratic newspapers, both in Ohio and in 
Pennsylvania, swung round to the side of inflation, as soon as 
it became apparent that this issue would seriously influence 
| the elections, was ominous, but this quality will be useful and 
profitable to the nation, now tbat party managers have been 
| taught that States are lost and not won by the liberal use of 
rhetorical appeals to vulgar ignorance and greed. If the 
| Democrats continue to win, as they have won for the past 
| twelve months, and the elections in Maine and California show 
| that on neither side of the continent has the reaction in their 
favour spent its strength, a victory in Ohio would have precipi- 
tated a struggle in their Convention between the inflationists 
and the resumptionists. Had the former won, the rsult would 
| have been fatal to the fortunes of the Democratic party, for 
however local prejudices may prevail, we are convinced that, 
if challenged, the American people would declare themselves 
for “honest money.” It is now clear that the West will not 
be tempted by the reckless absurdities of the inflationists, 
IThe “so ft-money” advocates in Pennsylvania will probably 
| next be disheartened, and the New York Democrats under 
Mr Tilden’s leadership may command the National Conven- 
'tion n-xt year. In that event, the contest for the Presidency 
| will turn on some other issue, perhaps on the religious ques- 
| tion raised in President Grant's speech at Desmoines. 








THE MIST AKE OF THE MARGARY EXPEDITION. 
|W x have discussed in former articles the practical aspect of our 
a) fliculty with China, and the necessity of obtaining full re- 
| paration for the murder of Mr Margary, as well as the chronic 
| difficul:ies of our relations with that Empire. There is another 
[ aspect of the question, however, which it is most important to 

| keep in view. Was it quite wise, or rather was it not wholly 
unwise, in us to send the Margary expedition at all? Is not 
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| the difficulty which has now come upon us gratuitously of our 
| own se king ? 
| We are efra:'d it is impossible to answer these questions 


| satisfactorily, For many years there has been a “cry 


| to open up @& communication with Western China. 


| At Rangoon, it was said, we were “ only ” five or six bundred 


miles distant froma populous districts in China—particularly 


possessing a population of from thirty to fifty millions willing 
to enter into trade relations with us. Some urged that a 

raiway should be made into these districts almost straight 
|from Rangoon. The supposition was that besides the local 
tre ffic, a great deal of our present trade with China would 
folluw this route, and that the diversion would be useful in a 
geueral war with a great naval Power, because our ships would 
escape the peril of being waylaid by Alabameas in the narrow 
Chinese sear, and would have the open sea before them from 
Rangoon. Others were of opinion that a somewhat indirect 
route, first by the mavigable river Irrawaddi northward to a 
place called Bamo, eight hundred miles from its mouth, and 
thence eastward to Yunnan, would be the best to open up, 
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If it had been as it had formerly been the track of a “ considerable 


“ trade,” estimated to amount in 1855, when the growth of 
political and other disorders interrupted it, to the sum of 
500,000/ annually. There was no project of constructing a 
railway by this route, at least for the present, into Western 
China ; but Bamo, it was said, was nearer to the latter region 
than many of the depéts on the upper course of Chinese rivers 
were to large parts of the districts which they served, and 
with proper encouragement we could do an increasing trade, 
Hence, there have been numerous expeditions, or exploring 
parties, from time to time northward and el 
from Rangoon, for the promotion, it was supposed, of the mer- | 
cantile interests of the country, and, indeed, at the instance | 
of several Chambers of Commerce—how prompted it might be 
worth inquiring—who had petitioned Government for opening 
up China in this way. Occasionally a political motive may 
have been mixed up, as happened when the ill-fated French | 
expedition from Saigon up the Cambodia River had set out, | 
and we were thus supposed to be threatened with French | 
rivalry in the Peninsula. Generally, however, the plea was | 
simply to extend commerce. And no doubt, if no serious | 


'while it was also desirable not to turn back at the | 


But it may now be | 
of the | 


| 
! 


?? 
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|that we should make use of our possessions in Burmah | 


the provinces of Yunnan and Szechuen, represented as | 


first appearance of difficulties, but to see if there was any | 
reasonable way of overcoming them. But the difficulties | 
were really most serious, such as ought to have made any | 
Government weigh well the risks to be run against the advan- | 
tages to be gained, and for some years—ever since 1868, we | 
think, when the most important expedition of all, that of | 
Captain Sladen, took place — the manifest risks had become | 
such that the Government should have suspended all proceed- 
ings. The principal difficulties have been these :— 


First,—the unsettled character of most of the districts 
through which any of the routes would have to pass. The, 
Siamese Peninsula, in almost every part of it, contains the | 
debris of numerous races, but more especially towards the 
north, in the region intervening between the Gulf of Bengal 
and China, What civilisation there is in this region is of a 
Chinese type, though China, it was understood, claimed no 


, political sovereignty over Burmab, or what are known as the 


Shan States lying south-east of it; and it is only recently 

that the King of Burmah is reported to have made himself a 
feudatory of China. But, from whatever cause, the whole 

region, excepting what is under our rule, or forms the c-ntre 
of the King of Burmah’s power, is in a state of more or = 
complete anarchy. There are numerous billtribee—Karens, 
Khakyens, and others—all split up into many sub-tribes, | 

mutually independent, and ever ready for robbery and | 
brigandage. Western China itself was the scene, for many | 
years, of a great insurrection against Chinese authority, and | 
its frontier to Burmah and the Shan States has been, partly | 


for that reason, peculiarly unsettled. | 
Second,—the latent hostility of the King of Burmab, which || 


we became acquainted with at a very early stage of Captain 
Sladen’s mission, was a formidable difficulty. The Burmese 
monarch, justly or unjustly, seems to have got the notion that | 
our prosecution of trade routes was not favourable to his | 
authority, and, it is also stated, would destroy a monopoly of || 
international trade which he possesses in his own dominions, | 
and which he greatly cherishes. With natural cunning, he, 
did not avow his hostility, but in dealing with such semi- | 
civilised sovereigns, the concealment should not have blinded | 
us to the risk of entanglement we ran in pressing for any 
route through his territory. | 

Third,—there were great physical obstacles to be overcome, | 
even with the best and most favourably-disposed Govern- 
mente. The region between the Irrawaddi and Western 
China is singularly mountainous—a wilderness of bills, where | 
the natural engineering difficulties are of a formidable kind. 
Only a great trade could have paid for the construction of 
a costly route, and a great trade after all is a speculation— 
our whole trade with China being last year under twenty 
millions sterling, notwithstanding the fair number of Treaty 
ports now opeo, and their facilities of communication with 
the interior of China by its great rivers, 

Last of all, the provinces to be reached, until a year oF 
two back, were in revolt against the Chinese Empire. It 
may have been excusable to believe, eight or nine years 
ago, we confess, that this was not an objection but a 
facility. It seemed a hopeless matter that Chine, | 


risks were run, the extension of commerce was a good object, | 














still battling with the Taeping insurrection, would be able 
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to subdue these outlying provinces. But the Government, at 
any rate, should have been better advised—should have recog- 
nised that any attempt to enter into relations with Chinese 
insurgents would give offence to the Pekin Government, which 
has been remarkable through a long history for its obstinacy 
in never letting go what was once a province,—and should have 
known that the penalty of our communicating wiih the rebel 
chiefs would be the special dislike of the Chinese Empire to 
our intercourse with these provinces afterwards. 


| These were great difficulties to encounter to promote trade, 
‘and we are bound to say that no probable trade for many 


| years—perhaps for generations to come—would have compen- 


{ 


' not all profit, but only a part of it is so. 


gated us. The old trade with Bamo was 500,000/ a-year ; 
land even if it had all been revived, and multiplicd many 
times over, what profit was there to repay a great rick ? 
The “turn over,” we need hardly say to any merchant, is 
The profit, 
‘moreover, to be considered is not the absolute gain in the 
‘trade, but the difference between that gain and that of the 
| less profitable employment which would still have been found for 
_ English capital and labour at home. Perhaps afew tl ousands 
| a year would represent all the additional advantage to be ob- 
tained for a long period from opening up Western China, For 
this prospective advantage we were to send cur agents into wild 
and disturbed regions, among unknown tribes of semi-savages, 
at the risk of entangling ours+lves in another Burmese war, 
and giving good cause of offence to China, with which we 
have every motive to be most guarded in all our relations. 


And ever since Captain Sladen’s expedition, in 1868, these 
risks, as we have stated, although they were partly obscured 
before, have become most palpable, Captain Sladen himself 
had to complain very much of the latent hostility of the Bur 
mese monarch, and it was only by a miracle that the murder 
of Mr Margary was not anticipated by seven years. Of the 
desolate and unsettled nature of the region between Bamo and 
Momien, the first important town witain China from the 
direction of Bamo, and of its repulsive physical features in an 
enyineering view, he also obtained ample evidence. He com- 
mitted, moreover, what we must consider a breach of our 
international duty to Chiva, involved in entering into 
negotiation with the Pantbay rebels. No doubt he 
acted upon instructions, but the instructions should not have 

| been given, and, at any rate, if we made a mistake in giving 

those instructions, we should immediately, when the Chinese 
reconquered the province, have seen that it was a mistake, 
that we had backed the wrong side, and we should have taken 
care what we did in future. Would the Chinese Government 
be altogether without excuse in imagining that in sending 
Mr Margary we were possibly seeking to re-opea commuuica- 
tion with the disaffected in these newly-recovered provinces ¢ 

That the ri-ks were very real, and have brought us to the 
brink of war both with Burmah and with China, is now evident ; 
and we hope this fact will be a lesson against all such 
enterprises in future. It does not pay to send expeditions 
into semi-barbarous regions to open up trade, We run the 
risk of war by so doing, and what is even more formidable 
than war, the risk of acquiring dependencies, of which 
what we already have is the despair of our most thoughtful 
statesmen. 

Government, it will be said, was forced by commercial 
opinion into the course recently adopted of sending Mr 
Margary on bis ill-fated mission, but this we take leave to 
doubt. Lord Lawrence and other Indian authorities always 
steadily opposed these exploring parties, without b-coming 
unpopular among commerciul men at home—without mer- 
chants and traders generally, we believe, knowing or caring 
much about it. The late Liberal Government also resisted 
being drawn into such affairs, but irritation at their not 
sending expeditions to Western China contributed as little as 
possible to their downfall. The truth is that there is always 
&@ pseudo-commercial opinion, well represented by Chambers of 
Commerce, which can be manufactured in favour of 
enterprises to open up new regions. A knot of Manches‘er 
manufacturers might see their way to sell more grey shirtings 
if they had access to Momien and other towns in Yunnan, 
and while they would hardly contribute a s xpence to promote 
the speculation, the direct hope of profit to each individual 
being most remote, they see no harm in the whéle community 
doing the work for them. The opening vp may benefit them, 
and if it does not, they are no worse off than before. The 
trading community of a place like Rangoon will also be 


THE ECONOMIST. 


LLL rrr rrr rrr nneneenmeeremmnmereneenennenereannenstemmenatatils 











ceeding eae at LS 
ED. 
ee 





ee 


1221 


permanently and strongly in favour of expeditions for similar 

reasons. The hope of gain is in this case even greater, and 

the risks which the Government here should fear may even 

seem advantages to such a community, as the unusual war 

trade and expenditure would come their way, and might profit 

them more while it lasted than the ordinary trade of peace. 

But these are not to be confounded with the opinions of the 

commercial community of this great country on matters which 

keenly interest them, and when they have the best right to 

be heard. They are imitations of such opinions, and easily- 

detected imitations if the matter is but once considered. 

Nothing, in fact, should have less weight than these so-called | 
commercial opinions, often expressed at random, and without | 
the slightest conception of the political risks involved, and | 
almost certainly not disinterested where there is any real 

feeling about the matter. After the present experience it 

would be criminal in any Government to forget at such 

bidding how speculative are the advantages of commercial | 
expeditions, and how near and formidable the dangers. 


THE VALUE OF THE ELECTION COMMISSIONS. 





A WEEKLY contemporary has pointed out some very obvious 
misch'efs in the revelations made by the Election Commis- 
sions in places so large that, as for example in Norwich, | 
the penalty of widely-spread corruption—disfranchisement — is 
not likely to be applied to them. Doubtless. in such cases the 
upshot is, that while the disposition to make a joke of politi- | 
cal corruptibility has received a great stimulus, the conviction 
of the practical impunity of the corrupt elector has received a 
great stimulus at the same time. And, of course, that is locally | 
a pure mischief. Nevertheless, we must not forget that 
these Election Commissions have a certain influence on the 
general course of political events, as well as an influence on the 
particular character and destiny of the borough chiefly concerned. 
The exhilaration and jocosity which make the corruptible por- 
tion of Norwich easier asto its political sins do not extend very 
much to the readers of the evidence at a distance. Most of 
the jokes are too stale, most of the revelations of vulgar motive 
are too commonplace, to amuse at any distance beyond the 
range of the personal interests and personal koowledge 
which lend piquancy to the subject. The general ieader of 
the evidence taken at Boston or Norwich will hardly find him- 
self disposed to tniuk more leniently of corruption than he 
did before, while he may have learnt a good deal that is very 
instructive in the course of the evidence. 

For example, there is certainly one important conviction which 
the publicare perhaps rather slowly, though surely, taking in, and 
which may have very great results indeed, which the evidence 
adduced before these Commissioners tends materially to 
strengthen. This is the conviction that the public-houses 
have gained immensely in power by the last Reform Act, and | 





that before they get another such accession of power, it is 
most important to strengthen the hands of really intelligent 
and really independent electors against them. The Elec- 
tion Commissions have demonstrated that the political 
power of the public-houses has vas'ly increased of late years, 
and that every fresh extension of the suffrage will further in- 
crease it. Now, there is one extension of the suffrage which we 
are all expecting before long, and which we are sometimes rather | 
severely upbraided for attempting to delay,-we mean the} 
extension of household suffrage to the counties. Yet there | 
will be one result of that extension which probsbly even the 
most ardent friend of the agricultural labourer hardly ever | 
dwells upon, or dwells upon with very little satisfaction when 
he does advert to it, aud that result is the enormous addi- 
tional power which it will give to the beerhouses of unrepre-| 
sented towns—the towns where there are none but county 
voters, and where the great majority of them will, after they | 
gain household suffrage, be very much in the hands of the 
beersellere, ‘That there is a case for the admission of the 
agricultural labourers to the franchise we lave no wish to | 
deny. But that admission cannot come alone. With it will 
come a great extension of the suffrage in the small nore- 
presented boroughs, and an immense extension, too, of one of 
the most formidable and ineradicable kinds of corruption. 
Now it seems to us that the use of delay is this, and thie 
only—to bring fairly home to the mind of the public the 
necessary evils of the system to which we are now com- 
mitted, and to warn them that before we take another step 
towards the logical completeness of our work, it would be very 
desirable indeed to consider we such safeguards as may be 
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| possible against the evils of the new system, and to adopt them 
j before going any further in the direction of the last Reform 
; Act. It is not till some time has elapsed after a system has 
| fairly began to work that the public begin to realise the evils 
| which are inseparable from it. And even when they have 
| fairly grasped the evils, there is always long discussion before 
; there is any agreement on the remedies. That .is the main 
| consideration in favour of the apparently slovenly plan of pieve- 
|meal legislation, If you reserve part of your reform for | 
(the future, you get a good opportunity of introducing a | 
| remedy for its evils at the same time when you extend the | 
| benefits it has conferred. Now, it is inquiries such as those | 
| which have been going on for so long at Boston and Norwich | 
(which realiy impress on the public mind the me«an-| 
jimg of household suffrage in relation to a great part of | 
| the electorate. It means, and must mean, that a very large 
}mumber of the electors of every borough, feeling no interest 
fat all in the issues between the rival parties, will give | 
their votes to anyone who holds an effectual means of | 
;making them comfortable or uncomfortable, and who may | 
{be conciliated by political support. No one has 
such obvious and easy means of making the poor elector | 
‘feel the meaning of his favour or his displeasure as the keeper | 
lof the pubdlic-house which that elector generally frequents. 
| And of course, therefore, if we give household suffrage to all 
| the unrepresented towas for the purposes of a county election, | 
{the result will be an enormous extension of the political 
imfluence of the licensed victuallers. Is this extension to be 
| given in mere abject submission to the force of political logic 
| and “ manifest’ destiny, or shall we not at least try to compen- 
> its mischiefs by some of the expedients by which the 











{resources of honest political conviction may be increased, 
| without any attack on the principle of complete equality 
}| between man and man? Can we support a most formid- 
liable addition to the strength of those electors who have 
}jmothing but “interests” to represent, without at least 
};@ bard struggle to secure fresh opportunities of effective 
| combination for those amongst the electors who have 
something more than “interests” to represent, who have | 
jweally applied their minds to politics, and attach far | 
|more importance to the wise administration of the Em- 
| pare than they do even to the alleviation of their own most 
|| serious grievances? We argued earnestly before the last | 
| Reform Act for some recognition of the importance of 














giving a distinct voice to the wishes of the more educated 
political classes, and not allowing their views to be swampe 
| am the mass of blind votes swayed by indistinct wishes and un- 
}serupulous influences. But it was not till the new law was at 
{ work that the mischiefs which we and others predicted came 
| home io the somewhat reckless political mind of the country, 
| amd then, had the reform been systematically carried out in 
}eoanties and boroughs alike, it would have been almost too 
j late to propose a remedy. It is tho necessity of extending 
the system to the counties which renders a simultaneous 
jextension of the experiment made in the “ three-corne:ed’’ 
}eonstituencies, as they were called, possible. And it 
seems to us that no revelations can be more opportune than 
j those of the Boston and Norwich Election Commissions, for 
; the purpo-e of making it evident to all men that if house- 
jbold suffrage is not to mean government by the incom- 
| petent, measures must be taken to increase the elasticity of 
the electoral system, so far at least as to give thinking men 
the same chance of combination which the public-house system 
Seen to insure to the unthinking men, 








That such a compensation for the mischief of giving votes to 
the nominees of beershop-keepers should accompany the next 
extension of household suffrage seems, then, to us most im- 
portant. Of course, it can only be through some modification 
of the principle of the cumulative yote that this result can be 
obtained. The fatal rigidity of the present system consists in 
| the very small numer of alternatives given to those who have 
) strong preferences as to the character of their representative. 
| The cumulative vote, by greatly increasing the voter’s pow-r 

of helping the candidate of his choice, to some extent at least 

relaxes this iron rigidity, and it is obvious that its chief effect 
li to enhance the power of a united minority, and to diminish 
) that of a less united majority. Now, as in any reform which 
, @usranchises the agricultural labourer a very great number 
fot mere nominees of the public-houses will also be 
eafranchised, it seems clear that we ought to take some 
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from the humiliating necessity of wasting their vote, if the 

give it atall, on a useless attempt to help a candidate who has 
no chance of success. So long as you limit the exclusiveness of 
the voter to the giving of “‘ plumpers,” you give him hardly 
any power of really helping to return the man he thinks most fit 
for the seat. But directly you give him the power of heaping 
two or three votes on the candidate of his choice, you give any 
respectable minority a moral certainty of obtaiving at least 
one seat for the candidate they prefer, And it is obvious 
from the very conditions of the case that this is not a new 
advantage to the majority, but only to a united minority,— 
that as far as it goes it will temper the effect of “the brute 





| “vote,” as it has b en called, and give a new force and hope- 


fulness to the life of political intelligence. 
On the whole, then, while it is impossible to read without 


| disgust the evidence of the blank indifference to political ends, 
‘and the personal selfishness of so many of the voters, ag 


revealed by the Election Commissions, we believe the evidence is 
useful for the country, and will tend to persuade it of the neces- | 
sity of adopting some safeguards together with the next exten- | 
sion of household suffrage. The main justification of delay in | 
that extension is, that the country is not yet informed of the | 
real political effect of what it has done, and that when it is 
so informed, it will hardly want to go on in the same beaten 
path without, at least, providing new guarantees against | 
glaring political abuses. 








BUSINESS NOTES. 





Tue German Money Marxet.—The fact of relaxation of 
the stringency in Germany, in consequence of the usual 
autumn pressure at the end of September being over, which | 
we referred to last week, has since been confirmed by a fall of | 
the open market rate of discount in Berlin to 4% per cent., | 
and by the publication of the return of the Bank of Prussia | 
for the 7th of October, which shows a great improvement in | 
its position as compared with the end of September. The | 
discounts have diminished 337,000/, and the advances | 
143,0002. At the same time, although there is a farther 
diminution of 399,000 in the eash, the note circulation has 
also diminished 607,000/. Coupled with the fact that the 
withdrawal of the small notesof the bank must have been nearly 
completed, this account is a sign of certain tendencies to 
ease, which can only now be disturbed by the measures of the 


q | Government to demonetise the old silver. We explain in 


another note the latest facts as to the progress of this demone- 
tisation, and may only add here, as showing how little was re- | 
quired to be done by the Bank of Prussia after the 31st of | 
August, in the way of withdrawing small notes, the follow- | 
“ing figures which have been published by the Nord Deutsche 
Allgemeine Zeitzung :— 
Notes of Bank of Prussia at following dates. 

















End of End of End of 
December, June, August, 
1874. 1875. 1875. 
£ £ £ 
10 thalers .....0.000s000 780,000... 75,000... 45,000 
Pee 9,828,000 ... 6,478,000 ... 2,076,000 
SDA) alistltectibit 698,000... 414,000 ... 338,000 | 
| a ee aes 19,336,000 ... 15,373,000 ... 11,895,000 
Ot aceite 11,279,000 ... 9,409,000 ... 4,926,000 | 
41,921,000 31,749,000... 19,280,000 || 
100 marks ............ ei .. 6,542,000 ... 9,221,000 | 
DI. sans sinister a w» 5,065,000 ... 7,746,000 | 
41,921,000 ... 43,356,000 


: v.. 36,247,000 | 
Thus, at the end of August, the Bank had only aboat || 
2,000,000/ of notes under 100 marks to redeem—viz., the 10 | 
and 25-thaler notes then outstanding. It seems to be con- 
sidered by some authorities in Germany that the former notes | 
of 25 thalers were really large notes, and would ve replaced / 
by 100-mark notes, so that in this view there is a mysterious | 
diminution of notes of large amount; but looking at the 
matter simply, and recognising the fact that 25-thaler notes 
were under 1(0 marks, it appears that while at the end of 
| last year the notes above 100 marks in circulation—viz., 50, | 
| 100, and 500-thaler notes—amounted to 31,000,000/, the | 
/ amount of these notes and of the new mark notes, all 100. 
| marks or upwards, was at the end of August 34,000,000/. It 
will be impossible to make a proper comparison until the end 
of the year; but we should certainly read the account a8 
; Showing that the circulation of the Bank of Prussia will 
remain equal to the former amount of 50, 100, and 500- 
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thaler notes, but that most of its former issue of small notes 
has had to be replaced by cash. 





Tne Wirnprawat or THE OLp German Cornace —We 
translate the following interesting memorandum from the 
Berlin Bérsen Zeitung. It has now become of the utmost in- 
terest to the money market to know in detail what Germany 


has yet to do in the way of withdrawing the old coinage :— 

As a correspondent informs us, the withdrawal of the old coinages 
has been actively carried on in the months of July and August, respect- 
ing which we have now statistical information. In these two months 
59,000,000 marks have been withdrawn, or almost as much as in the 
first six months of the year (67,000,000 marks). The excess of the with- 
drawal of silver and copper coin over the new coinage of silver, nickel, 
and copper increased from 91 million marks at the beginuing of this 
year to 130 million marks at the end of August. Up to the end of August 
there were, in round numbers, 145 million marks of new silver, nickel, 
and copper money coined, that is, about 30 per cent. of the amount 
which is to be coined as the maximum (500 million marks = 12} marks 
per head of the population), 

How much old coinage is still in circulation, after the withdrawal of 
275 million marks up to the end of August, is especially a subject of 
dispute. The monies of Hamburg, Liibeck, Mecklenburg, and Schles- 
wig-Holstein valuation, have, with the exception of some sorts, which 
are to be demonetised on the Ist of November, already ceased to be 
lawful currency ; they can meanwhile be exchanged up to the Ist of 
January next at the appointed provincial treasuries. The main fact, 
however, is that these pieces are already withdrawn, and for the sum of 
about 24 million marks. In Hamburg, it is noticed, there have been 
withdrawn about 50 per cent. more in schilling pieces than the Republic, 
according to the official information communicated to the lmperial 
] Chancellerie, had coined between 1725 and 1871. Whether thi, infor- 
|| mation was incorrect, or private speculation in the course of time had 
|| helped the Senate in order to cover the demand for schillings, appears 
|| to be not yet cleared up. 

In South Germany, gulden and kreuzer have now completely dis- 
|| appeared, as far as the borders of Bavaria. In Bavaria, however, there 
|| now prevails, to the great grievance of travellers, a confusion of monies 
| 
| 





i} 
| 
| 
| 


never before experienced: gulden, kreuzers, Reichsmarks, Re chspfen- 
|| nigs, old North German money, are all together in circulation, 
not reckoning the Austrian kreuzers which have strayed over the 
frontier. Even the one-half gulden pieces which have already been 
demonetised for the whole Empire may there be received in payment, 
even at the Royal Treasuries. It is not so much a deficiency of new 
money—what has till now been coined would also completely suilice for 
Bavaria—as the wish of the Bavarian Administration, which has there 
till now, contrary to what is the case in the rest of South Germany, 
postponed the introduction of the mark valuation. The withdrawal of 
two-gulden pieces is nevertheless for Bavaria, and therewith for all 
Germany, completed; and sixty per cent. of the authorised issue 
(soll umlauf) has come out. The half-gulden pieces are »lso demone- 
| tised, and already 55 per cent. of the amount circulating, according to 
the Mint registries, have been withdrawn up to the end of August, 
although the operation was not then completed. So far as ove can, 
from the circumstances of the withdrawal of the two-gulden picces, 
form a conclusion as to the amount in circulation of the one-gulden 
pieces not yet demonetised, owing to the wish of the Bavarian Govern- 
ment—the loss being 40 per cent. on the amount coined, accord- 
ing to the Mint registries, viz, 59 million guldens—there will 
now of one-gulden pieces, after a withdrawal of 22 million pieces, still 
be 15 millions in cireulation. Also of six, three, and one-kreuzer 
pieces there are to the end of August already 131 million pieces with- 
drawn. A want of small money cannot arise, as there have been aiready 
coined 180 million pieces of 20 and 10-pfennigs of Imperial valuation. 

The French money still circulating in Alsace and Lorraine wi! now, 
after the assurance of a sufficient provision of Imperial monies, by the 
declaration that they have ceased to be legal tender from the Ist 
October, be driven over the frontier, as was the case two years ago with 
the guiden of Austria and the Netherlands. 

After the withdrawal of all crown-thalers and convention money has 
been completed, attention is especially directed to the witharawal of 
the silver and copper money of the thaler valuation, now in its first 
beginnings. Since August this withdrawal has extended to couplete 
sorts of the coins of this valuation in circulation, with the exception of 
the one-pfennig pieces, which have been raised to the rank of Reichs- 
pfennigs. First the withdrawal of four and two pfennig pieces is com- 
pleted. Of these only 22 million pieces have come in, although at the 
three mints of Berlin, Hanover, and Frankfort alone, 304 milli-n pieces 
have been coined since 1857. The withdrawal of the three-ptennig 
pieces is in full course since July ; up to the end of August there were 
about 50 million pieces withdrawn. [The Ist of November next has 
now been fixed for the demonetisation of three-pfennig piece, and 
after the 3lst of January they will not be exchangeable at the 

mt offices.] To quiet people’s minds an to the circums ance 
that thereby and by the withdrawal of 10 million one-kreuzer pieces 
a lack of copper money would become observable, it may be stute: that 
already 391 million pieces of two and one pfennigs in Imperial valua- 
tion, besides 96 millions of 5-pfennig pieces, have been coined. 

The withdrawal of groschen coins—from half-groschen to ten- 
groschen pieces—has only commenced in August. The banks and 
treasuries of the administration are authorised immediately to vive up 
what they possess, With the commencement of the Imperial valuation 
on the 1st of January, no one is compelled to take 10 and 5 groschen 
pieces in payment above the amount of 20 marks. Up to the end of 
August there were already about 29 millions 5-groscben pieces, and 
3 million 10-groschen pieces given up. The 88 million l-mark pieces 
coined until now—half-mark pieces are not yet coined to any appre- 
ciable amount—must supply the place of these and of the 40 million 
Pleces of one and half-a-gulden which have been withdrawn in Cer- 
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rawn up to the end of August were insignificant. 

The withdrawal of the thalers is now the main question. Without | 
it the Imperial valuation from the Ist of January next will only be on 
paper, since, according to the coinage law, people may pay with one and 
two-thaler pieces as well as with gold. According to the Mint regis- 
tries, which for Prussia extend as far back as 1764, the Maximum 
amount of one and two-thaler pieces which could have been in circula- 
tion was 4314 million thalers (or 64,600,000/). There have been with- 
drawn to the end of August 40} million thalers (6,075,0007). Minister 
Camphausen is of opinion that of the remaining 391 million thalers 
(58,600,000/), much less than half are still in existence : Soetbeer, in 
Hamburg, that more than half circulate. If in the course of years 
not more thalers than two-gulden pleces have been lost, then Soet- | 
beer is right. On the 30th of September an account was to be taken 
of the one and two-tialer pieces in all the public treasuries and in the 
principal banks. The result is not yet known, A closer estimate of 
the total circulation will not indeed be derivable from such an account, 
as thalers have long disappeared from the reserves of metal, and go | 
about from hand to hand. Messieurs the cashiers will already have 
taken care, in order to escape the necessity of a formidable “ statistik,” 
that they did not require to give an account of too many thalers on the | 
3%h September. A test of more certainty would be furnished if an 
order were made to demonetise the two-thaler pieces and the one- 
thaler pieces of 1821. It would then be possible, from the results of the 
withdrawal of two-thaler pieces, to draw a conclusion as to the amount 
which is still in circulation of the one-thaler pieces coined since 1821. 
The most important conclusion from the above is that at the | 

| 
i 
i 
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£ 

many. Of the remaining descriptions of groschen the amounts with 
} 
{ 


end of August there remained practically only the thaler 
coinage to be dealt with by the substitution of standard gold, 
and of this thaler coinage the maximum amount which could 
be in circulation, according to the Mint registries, was 
58,600,000/, while it is believed, according to the experience 
obtained in withdrawing other descriptions of silver coin in |} 
Germany, that the amount would be considerably less, Minister | 
Camphausen thinking there would be less, and Herr Soetbeer, | 
of Hamburg more, than half. Assuming the larger figure, say | 
35,000,000/, and that of this a portion can be replaced by | 
new token silver, we may take 30,000,000/ as about the | 
amount of gold to be issued by the German Government in | 
withdrawing the remainder of its coinage. Can such an | 
amount now be provided without a serious disturbance of the | 
money market ? 

i 

{ 


Tue Terms or THE Turkist Repvpiation.—In consequence | 
of the doubts which were naturally suggested last week as to 
the precise nature of the half payment in paper which the 
Turkish Government proposed, the following additional note || 
was posted on the Constantinople Stock Exchangeon Sunday : — 


The declaration of the Porte of the 6th inst., with the accompanying 
exp:anatory Note, having been variously interpreted, the Government, 
in order to avoid all equivocation and to give, once for all, a categorical 
and definitive explanation, declares :— ; 

Firstly,—On and after tis day the interest and sinkiag fund of the | 
Interior and Exterior Debts are reduced by one-half for the space of 
five years. 

Secondly,—The payment of coupons will be made as follows :—The 
first part wholly in cash, the second half in fresh securities bearing 
interest at 5 per cent., such interest being likewise payable in cash 
simultaneously with the first half of the original coupon falling due. 

Thirdly,—The effective guarantee, as well for the integral payment 
in cash of the first half as for the payment of the said 5 per cent. 
interest, will consist of the total revenue derived from the Customs, the 
revenue from the sale of tobacco and salt, the Egyptian tribute, and, if 
necessary, the sheep tax. 

Fourthly,—If at the expiration of the five years the above-mentioned 








bearing interest at the rate of 5 per cent. shall not have been reim- 
bursed, the payment thereof will be further delayed until the complete 
extinction of the foreign loan following next in rotation for redemption. 
The guarantees «f the extinguished loan, then being free, will be 
applied to the reimbursement in full of the said 5 per cent. interest and 
sinking fund. 

Comparing this with the “Notes” issued previously, and 
which were printed in our money article last week, the pro- 
position is to give bonds bearing 5 per cent. interest in ex- 
change at par for the half of the interest and sinking funds 
suspended Curing the next five years. The bonds so given are 
themselves to be contingently redeemable at the end of the 
five years, or perhaps they are to be funded, but on this 
point there is still some obscurity, the mode of redemption 
not being very clearly explained. What will be the present 
value to the receivers of them of such bonds, which mean- 
while bear 5 per cent. interest? To this question it is im- 
possible to givean answer, because at whatever price such bonds 
may sell, they will tend steadily to depreciate the whole mass 
of Turkish securities, and can hardly form a real payment. 
There is also a difficulty in seeing how the drawn bonds for 
the sinking fund are to be dealt with. If the same number 
of bonds is drawn as usual, and only half the amount paid in 
cash, the other half being paid in paper, then the bondholders 
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+ drawn will be virtually fined, and no loan to be drawn could } outstanding of the 1872 Peruvian Loan, and Peru in any case 


|;rise much above 50, however much Turkish credit improved. 
| On the other hand, the redaction of the number of drawn 
'| bonds to the amount to be paid in cash would be giving to 
I these loans less than is given to the General Debt. The 
| scheme has plainly not been worked out, or such difficulties 
|! would not present themselves. It is a still more serious diffi- 
|, culty of this kind that no provision is made for the series of 
‘| the A. B. and C. Treasury bills falling due within the next 
|| three years, and which it cannot be proposed to pay off half 
| in cash and half in paper. There is evidently some mystery 
!' about the origin and the framing of the decree, which cannot 
| be applied as it stands, though the issue of a document so 
! defective must of course be the more damaging to Turkish 
! 

i 

| 

{ 

} 


credit. 


| Tur Fatt w Foreign Srocks,—The disastrous fall this 
| year in the three leading speculative stocks in the foreign 
_market—Turkish, Egyptian, and Peruvian—has now gone so 
far, in consequence of the continual news of Peruvian embar- 
‘rassments and the recent repudiation of Turkey, that some 
‘account of the magnitude of the depreciation may be useful. 
Comparing in detail the prices of these stocks six months ago 
when the final depreciation may be considered to have began, 
_ with the prices of the present week, we arrive at the following 
results :-— 
Prices of Terkisu, Ecypriax, and Peruvian Srocxs in April and 
October, 1875, compared. 





1} Fall % on 
i} P ice Price Nomina! 
1 Name of Stock. April, 1875. October, 1875. Stock. 
DF AS OBIE sscnsies vo nonnsomeotonens at ww ORR ae OE 
i wm — 9%, LBBB ccccecccencecscecenccceces*ecees GE cxneee 35 eee 27 
|| pier I sors neneneisiebnnts i a ane a wa 
| DO SUUDM: cisco IR cies et ede 32 
| - OI cides th data eialaceihaia ss, ae 
ake A A LOND cckesiucesdeveacominnisce a: ane we oie 24} 
- €%, 1871 .. carla cs aeianig ae? peakias Se cetsge 233 
cee BS Bemerd BOE 5 ccacrocenccescaens a: eae a makes 174 
9%, Tr.asury Bonds, Bb Seres ... 87 ones a 36 
~- oo Cc— 83 i. 39 
-— ¢ 1873 2 32% 23} 
In. Egyptian 7 %, 1562 CE kasece TS ceteee 20 
7%, 1884 103 —_cocore es 19 
Y 1868 8a} C5 wee eee 20} 
= 7%, 1873 ne a ee ae ee 
| — LL es | are ) er 164 
— 7 %, 166 (Viceroy) ........00...... 98 coe —_- 2% 
_ 7 %, 1870 (Khedive).........c0cee BB cece OER case 174 
III. Peruvian 6 %, 1876..... sewnnonncenessssst00 23 ; 524 » i9} 
— 5 %, 1872 sag’ SO Visas igi? 
DEPRECIATION in Amounts of Stock now OUTSTANDING at above prices. 
Nominal Value at Value at 
| Amount now Price in Price in -~-Depreciation.— 
| Outstanding. April, October. Amount, Per 
| Name of Stock. ; £ £ £ Cent. 
| I, Turkish 6 %, 1834... 1,987,000 ... 1,810,000 ... 1,210,000... 600,000 ... 33°2 
— 6%, 1858... 3.716.000... 2.410000... 1,410,900 ... 1,000,000... 415 
— 6%, 1562... 5,033,000 ... 3,780,900 ... 2,050,000 ... 1,700,000 ... 44°90 
| — 6%, 1868-4 5,320,000 ... 3,830,000 ... 2,130,000 ... 1,700,000 ... 444 
— 6% 1865... 4,170,000 ... 3,000,000 ... 1,630,000 ... 1,370,000 ... 443 
— 6%, 1869... 20,950,000 ... 11,995,000 ... 6,915,000 ... 6,030.000 ... 42°3 
— 6%, 1871... 5,518,000 ... 3,750.0) ... 2,440,000 ... 1,310,000 ... 35°0 


5%, General 


| 
| Debt ...... 95,610,000 ... 42,750,000 ... 26,095,000 ... 16,665,000 ... 33°0 
' 
| 
| 
| 


9% Treasury 


























Bonds ; 6.0%, 00 5,100,000 ... 2,250,000 ... 2,250,000 ... 44°1 
— 6%, 1872,say 27,000,000 ... 15,050,000 ... 8,775,000 ... 6,375,000 ... 41°7 
176,254,000 93,475,000 ... 55,525,000 ... 37,950,000 ... 40°5 
Il. Egyptian 7%, 1862 2.549.000 ... 2,370,000 ... 1,860,000 ... 510,00 ... 216 
nl 7 %, 154 2,552,000 ... 2,600,000 ... 2,120,000 ... 450,000 ... 185 
— 7%, 1868 10,821,000 ... 9,225,000... 7,145,000 ... 2,180,000 ... 23°5 
7 %, 3873 31,514,000 ... 25,655,000 ... 20,485,000 ... 6,200,000 ... 20°5 
| — 9%, 1867 1,308,000 ... 1,410,000 ... 1,190,000 ... 220,000 ... 15°5 
7%, Vice 
| na 1,347,000 ... 1,810,000 ... 1,385,000 .. 425,000 ... 23° 
me 7 %, Khe 
| dive ... 6,151,000 ... 5,045,000 ... 3,970,000 ... 1,075,000 ... 21°3 
| 56,740,000 ... 48,145,000 ... 38,055,000 ... 10,090,000 ... 21°0 
| ITZ, Peruvian 6%, 1870 11,546,000 ... 8,342,000 ... 6,060,000 ... 2,282,000 ... 27°4 
i 5 %, 1572, say 14,000,000 ... 7,910,000 ... 4,965,000 ... 3,045,000 ... 38°5 
| 25,545,000 ... 16,252,000 ... 10,925,000 ... 5,327,000 ... 32°8 
| 4 , 
| SumMMaRY of DEPRECIATION. 
Amount Value on Value in —Depr ciation. 
Outstandinz. April, October. Amount. Per 
3 3 £ £ £ Cat. 
| Turkish petebeoporeensesesoes 176,354,009 ... 93,475,000 ... 55,525,000 ... 37,950,000 ... 40°5 
Egyptian witdantinie sees. 656,740,000 ... 45,145,000 ... 38,065,000 ... 10,0+0,000 ... 21°0 
' Peruvian ......cce000-... 25,546,000 ... 16,252,000 ... 10,926,000 .,, 5,327,000 ... 328 








i} ; 258,640,000 ...157,822,000 ...104,505,000 ... 53,367,000 ... 33°8 
| There is thus a depreciation of no less than 53,317,000J, on 
| about 259,000,000/ of nominal stock of the various loans, 
‘and on the market value in April last, amounting to 

157,822,000/, this depreciation is 833-8 per cent. In Tarkish 
securities alove the depreciation is 37,900,000/, or 40} per 
cent., on securities valued at 93,425,000/ last April, and Eyypt 

‘and Peru have both suffered less, the depreciation in these 

| cases being 21 and 32°8 per cent. respectively. The table, 
moreover, understates the case. The Tarkish Lottery Loan, 
wlich is not in the London market, and the guarantees are 

not included. There is also some doubt about the amount 








| 
ue inseenees 











has a considerable internal debt, which must have sustained a 
corresponding depreciation. The figures, as they stand, are 
however formidable enough. A reduction of value of one- 
third in a mass of securities formerly representing a sum of 
157,822,000/, cannot have occurred without enormous losses 
to the speculators who held a part, and to the investors who 
held the remainder, whatever compensations there may exist 
in the fact that the loss has probably been widely distributed, 
and that old investors, who received high interest for a long 
time, are not, on balance, nearly so much out of pocket as the 
above figures would imply, even if they realised their holdings 
at the present low prices, or lower. Making all allowances, 
the change is a serious one, and shows well what has come of 
investment in speculative foreign loans. Even if there should 
be a recovery in Egyptian and Peruvian securities, where there 
is yet no default, the mere risk of such great fluctuations is 
most formidable. 


Tue Curque Bank.—We are sorry to see that the ex- 
periment of the Cheque Bank during the year 1874-5 has 
made less progress than we showed, in commenting on last | 
year’s accounts, to be necessary for even an approximation to 
the paying point. The accounts then* showed that the | 
“balances in hand” bad steadily increased from 20,7262 on 
September 30, 1873, to 87,0267 on July 22, 1874, and we 
remarked :— 

Assuming that the average balance on which the bank received 
income in 1873-4 was about 50,000/, and that the same rate of progress | 
continued in 1874-5, the average balance yielding income in the year 
will be about 150,000/, so that the present annual receipts from sources | 
exclusive of Consols should, at least, be three times what they were in 
1873-4, or about 5,000/, making the total gross income of the bank at least 


8,000/. This approaches very nearly the amount of the current annual 
expenditure, exclusive of advertising and depreciation, viz., 10,588/; and 


| 


in another year the same rate of progress would give a small profit, ' 
the staff of the bank, it is stated, being sufficient for a much greater 

business. 

Unfortunately, the “balances in hand” have not increased | 

at the former rate. The amount on July 22, 1875, instead of | 

being three or four times the amount a twelvemonth before, | 

was only 149,613/, or less than the total which we assumed, | 

to give the moderate results stated, would be the average for | 

the whole year. The amount of the increase—viz, from | 

87,000/ to 149,000/, or 62,000/—was in truth no greater than | 

what had accrued in the previous ten months, from |’ 
September 30, 1873, to July 22, 1874, so that last year | 
there has been not only a diminution of the annual rate of | 
increase, but a diminution of the actual amount of the increase. 
The results on “ profit and loss” correspond. The total in- | 
come from interest is put down at 5,835/ (as compared with | 
4,671/ the previous year), and deducting say 2,500/ as received 
on the remaining amount of Consols representing the capital | 
of the company, the amount derived from the proper business 

of the undertaking during the year can only at most have | 
been about 3,000/. On the other side, the ordinary expenses 
are put down at 11,042/, showing a great deficiency, which 
could only be covered after years of progress at the same rate. 








At the same time, there has been expended on advertising no 
less a sum than 5,916/, and written off for depreciation, 

2,391/; and the total debit to “ profit and loss” for the year | 
is 13,108/, making, with the debit for the first year, a total ex- 
penditure of 26,601/ out of the capital of the company, or 

more than one-sixth. This is not a very satisfactory account, 

especially when it is considered that the expenses for adver- 

tising and depreciation ought, to some extent, to be charge- 

able to the income of the year, and not wholly to capital. 

Say that half is so chargeabie, the annual deficiency would 

still be about 10,000/, which would only be made good in 

eight or ten yearsif the income of the bank increased no 

faster in future than it did in 1874-5 over the previous year. 

We observe that in consequence of these facts a reorganisa- 

tion of the bank is proposed, a new bank being formed 

called the Cheque Bank Union; but the difficulty seems to be 

that, although the amounts received from customers increase 

greatly, the “ balances in hand” do not increase for the pre- 

sent, the accounts, in fact, showing tkat these balances have 

slightly diminished since July—viz., from 149,613/ on 22ad 

July to 148,286/ on 8th October. The managing director, 

Mr Herz, suggests, in a special report, that there is a prospect 

of these balances increasing from a different class of accounts 

coming in, but the prospect is certainly not brilliant. 


* See Economist, December 19, 1874. 
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THE PUBLIC REVENUE AND EXPENDITURE, 

The following are the Receipta on account of Kevenue 
during the 9 days ending October 9, as compared with the 
corresponding 10 days of last year :— 





Receipts of Corresponding 
9 Days Ending 10 Days of 
Sept. 18. 1874. 
£ £ 
GeBRONEBccccccccccccsescocsecee «= 451,000 ...... 419,000 
TOR .ccakcscocmecescccccsenes § SER ODO: ccc. 366,000 
Stamps . rccce-cccccercccccccce 244,000 ...... 270,000 
Land Tax and House Duty EE... ..ccnves 10,000 
[Income taX .scccegeeceeseeres 41,000 ...... 46,000 
Post Office...ceoreereceeeeeeeee 50,000 ...... 50,000 
Telegraphs  .....cceceeeeeeees nil, ccccce 50,000 
Crown lands ...........esceeee | or nil. 
Miscellaneous ... ......s..06 61,414 ...... 102,352 
Total ..c..ccccccossecee 1,068,414 ...... 1,213,352 


The total receipts of the previous 5 days were 1,215,7021. 
The Exchequer issues of the 9 days on account of expen- 
diture were 4,464,322/, viz. :— 


£ 
Permanent charge of debt ............ cocsee.cscecces 4,002,104 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund ............... 42,168 
Supply services .......cccccsecsccssesseseeevers seseeee 140,000 
4,464,322 


During the 9 days the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances ox Sept. 36 ...... 1,076,518... 803,109 ... 1,879,427 
— Oct. DB iucne LOG SR 318,472... 1,413,993 
SROOUIGD ccscncsicccntenees 19,203 ... as me 
OEE, ctankcneninioes ‘aa ‘ies 484.637 ... 465,434 





yoretqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 14. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
| follow :— 


} 





Desros. 
Oct. 14, 1875. Oct. 7, 1875. Oct. 15, 1874. 
f e t c f ¢€ 
Capital of the Dank......000 182,500,000 0 182,500,000 0 ... 182,500,000 © 


Profits in addition to capital 
(Art.8, Law of June 9, '57) 


8,002,313 54 8,002,313 54 8,002,030 79 
Reserve of the bank and its 










branches ........ sesecseseccscses 22,106,750 14... 22,105,750 14.2 22,105,750 14 
Reserve of landed property. 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Special reserve ..........c000000.  24,364200 97 ... 24,364,209 97 ... 24,364,208 97 
Notes in circulation............ 2,399,122,830 0 ... 2,376,883,055 0 ... 2,664,542,325 @ 
Bank notes to order, receipts 

payable at sight.........000.+. 9,088,715 86... 9,845,171 6 .. 12,184,177 66 
Treasury account current 

CFOUITOL ....cccccceceseccesseess 219,495,387 48 ... 229,562,599 11 .... 154,872,662 84 
Current accounts, Paris...... 217,665,665 49 ... 225,443,101 97 ... 183,862,030 17 

Do branch bauks ........ 24,347,557 0 ... 28,322,311 0 .. 24,626,190 0 
Dividends payable ........000+ 1,989,124 0 .. 2,:50,749 0 wee 2,221,780 @ 
Interests on securities trans- 

ferred or deposited ......... 4,669,079 20 w+ 5,867,577 90 ... 3,706,425 02 
Discounts and sundry inte- 

BORE .ncccccecccecescoccccececcoces 9,250,713 70... 8,727,854 25 .. 13,505,619 30 
Rediscounted the last six 

Saem 2.618.665 59 ... 2,618,665 59 ... 4,363,645 31 
° 1,320,459 79 os 1,875,811 88 ses 1,817,668 54 
ea . 

on prolonged bills .......+ 4.061.760 20 ... 4,001,750 20 ... 6,626,299 65 

Sundries ...... erevecceccesescegees 9,637,129 OL 9,532,121 73 ... 13,518,438 84 

Total ccosorescscccesseseoese, 34144,179,380 97  ... 3,143,673,042 97  ... 3,226,919,153 23 
CREDITOR. 

Cash in hand and in branch f c f ec f e 

DADKS cccrccscssessesssessseeeees 1,601,666,578 8 oo. 1,611,573,093 79... 1,268,300,227 26 
Commercial bills over-due... 107,594 37 ss 291,803 77 a 35¥,102 78 
Commercial bills discounted, 

ROL FOE BUO, ococcccrescccece sees 261,990,958 87 ... 258,921,692 13 ... 355,516,526 46 
Bonds of the City of Paris... dete ove ono es 30,300,000 0 
Treasury bonds..............0. 626,662,500 © ... 626,562,500 0 .. 847,112,500 ¥ 
Commercial bills, brancn ” 

DARKS ...ccccccrsessccce covecsee 267,227,769 O «ee 261,799,760 0 .. 334,859,709 0 
Advances on deposits ot _ 

bullion ..... cogsecesscccsecees «6,341,800 O axe 6,574,300 0 we 11,717,300 0 

Do in branch banks...... 10,507,900 0 ws. 10,368,800 0 ws 7,860,400 0 | 
Do in French publ 
BECUTILICS....00--000000008 26,707,400 0 we 26,507,200 0 ... 26,532,500 0 
Do by branch banks...... 18,124.300 O . 18,109,100 O «»  17,704.750 © 
Do on railway shares . 
and Cebentures...,.... 14.488,200 0 ... 14,573,700 0 «. 27,867,200 © 
Do by branch banks...... 13,601,200 0 .«. 13,720,900 0 «. 14,040,000 0 
Do on Crédit Foncier 
nds CRORE Re eee ee teeeeeee 1,273,900 0 eee 1.265,800 0 oon 1,146,400 o 
Do brawches® § ....-.0.s.008 612,800 0 os 605,300 0 see 616,100 0 
Do to the State (Con- 
vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,080,750 14 .. 12,980,750 14 ; 
Dlessscerreesseees 67,329,613 82 oe 67,329,613 82... 67,350,782 77 
Rentes Immobilisées (Law 
Of June 9, 1857) cceccccrerre 100,000,000 0 0 100,000,000 0 .. 100,000,000 9 


















f c f ce f c 

Hotel and furniture of the 

bank and landed pro- 
perty branches .....+...00 + 7,682,467 0 ... 7,685,179 0 7,002,248 0 
Expenses of management... 3,004,619 50 ... 2,921,547 76 ... 3,261,969 96 

Employ of the Special 
Reserve ..... ose 24,364,209 97 24,364,209 97 ... 24,364,209 97 
Sundries ....... 19,604,820 22 17,517,702 59... 7,136,476 99 
MDs sciinsitieniasenaiiaitg 3,144,179,380 97... 3,143,673,042 97... 3,226,919,153 23 


The above return, compared with that of the preceding week, 
exhibits the following changes : — 


INCREASE. francs. 
Circulation .......... adubidasaipeinniis maenestiacece, Saenree 
I ii oscce aicnneteastaadasa | cdeowtexiaises - 8,497,275 

DECREASE. franes. 


Treasury account ........ esevehteeeas pbikcasskeus 
Private deposits ........ enecsseseecs estes aibbavesee 
GOI iicctiicieinnigncnrninecitninaiay: eobtcadmnnee 

For the second week in succession the cash reserve has 
diminished. It has transpired that the decrease last week 
was due to the sale to Germany, at a profit, of a sum of gold 
in reichsmarks. The Berlin exchange on Paris had fallen to 
80.50, which would permit Germany to procure gold from 
France, not from the Bank, the reserve of which is defended 
by the forced circulation, but from the open market, and might 
have caused a momentary scarcity of the gold in circulation. 
The Bank has been able to relieve the market without in- 
convenience to itself. 

The rates of discount and exchange present no variations 
of note. Trade bills are in request at 3}; the exchange in 
Lonéon is firm at 25f 21l4c. 

The market for Rente has been heavy during the week, but 
the fall has not exceeded 4. The Morgan loan continues to be 
quoted in the official price current above par, although the 
date for the redemption is now past. The fall m Turkish has 
continued from day to day without interruption, and all the 
financial companies which are, or are supposed to be, interested 
in Turkish securities have suffered in sympathy. Since the 
commencement of the crisis, Credit Lyonnais shares have gone 
back from 645 to 618.75; Ottoman Bank from 530 to 455; 
and Banque de Paris et des Pays Bas from 1,140 to 1,115. On 
the other hand, the better class of securities have profited by 
that discredit, railway shares, among others, being in good 
demand at higher rates. Egyptian bonds have been dragged 
down by the depreciation of the Turkish funds; those of 
1870 and 1873, recently above 400, are to-day at 335 and 338. 
Lombard railway shares are weaker, the last returns being 
less favourable, and showing a loss of 57,000f compared with 
the same week last year. The increase on the great French 
networks is only 234,000f, which is less than the average gain 
of the previous months. Suez Canal shares have not escaped 
the influence of the fall in Egyptian, and 20f of the late rise 
has been lost. Messageries aos are 5" lower on the week, 
at 642f 50c; and Match Companies shares have receded 
15f, to 417f 50c. Spanish Credit Mobilier, after rising to 
720, have this week dropped to 675. The rise in the Bank 
of England rate of interest to-day has pruduced no effect on 
the French market, prices generally showing a small recovery. 
Subjoined are the last rates for the account :— 


10,067,212 
9,752,169 
escecee, OF 906,515 


Oct. 7. Oct. 14. 
f ic 
NT a ccstbieuisdedssbsasepectn, Ce OO sincen OO ae 
I ccavcace apaubieanaoee consi acacia SOE Ee cian SO ee 
Morgan Loan (cash)..........00++« 503 0 ...... 503 0 
Ttnliam..c.c<s ncikdaiaiiahennsaanwee 70 48 ics COR 
CE RONG Geicictcesccctees 85°30 cise 22 
Ce ERG Giacicniexcestrcnres . 290 = tine  TTOCDR 
PB aniidtaissiinimnennins 1032... 103% 
Spanish Exterior .............. pene 215 eonane 19 
Peruvian ...cccccseree éesebrosecesce 57% —svccee «= SK FO 
SEINE * spassdcndennennes ieee 1D OO coun 2 o 
Bank vi France (cash)..........+« 3860 0 ...... 3870 0 
Uomptoir d’Escompte ........-... 600 0 ...... 595 0 
Cpe FORGE icavcscseccostscececs See. Os Se 
Credit Mobilier......... neiunaataats Itt GO ces: 168 75 
BociSte GEnErale ..ccccccecescesces Bie O cces 570 O 
Banque de Paris et des P. B....... 1140 0 <a LAS. © 
(I i i Bidateicstte aciiciecevae, AOET + OF. cxnsio 1037 50 
Northern Railway........-...+.++. 1182 50) ...... 1180 0 
Western ......... itbheicthcdgtiniakenten:: GME. > pense: RIS 
I on cease detecse «. OTOL | veanin, One 
Eastern ..... es! es cahaet 588 75 
Paris-Mediterranean ...sc...... 977 50 ...... 978 75 
Southern eeeee eee eeeeeereet. e8CGaee 698 75 ee 700 0 
South Austrian Lombard....... 243 75 -- 238 75 
Sune Catal ss civeasccascossetsovevcce Feet cceus ~ 436 0 
The indignation manifested by the creditors of Turkey, and 


by speculators in the Turkish funds, at the partial repudia- 
tion by the Ottoman Government, is intensified by the dis- 
honest manwuvre by which the announcement was preceded. 
The question of a temporary reduction of the interest of the 
Turkish debt, by an accord with the bondholders, had been 
raised during the preceding fortnight, and there is no doubt 
that reasonable proposals, accompanied by sincere reforms in 
the financial administration of Turkey, would have been met 
in a conciliatory spirit by the foreign creditors. But on the 
4th October, the Havas Agency sent round to the journals a 
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» telegraphic despatch from Constantinople, st: 

' gathorised by the Grand Vizir to declare that the rumours of 
* an intended reduction of interest were without foundation. 
‘| This contradiction is now seen to have formed part of a 
\ deeply-concerted plan by parties in t! confidence 

ef th 
she Government themselves, to turn to account the 
evisis they were about to create. tanding the 
beavy orders for sale which followed, the contidence, encou- 
raged by this denial, was such that prices were not only main- 
tained, but the closing rate on Wednesday was even a few 
»ntimes higher than on the preceding Monday, and the 
journals which had suggested the expediency of a small reduc- 


A ntensth 
NOtUWItRS 


tion of interest to relieve the embarrassments of 


Treasury were rather severely taken to task by others for | 


» venturing to doubt the honesty of the Turkish Government. 
Even after the truth had burst on the market the next 
day, there was still in some quarters a sort of reluctance 
te believe in the extent of the disaster. It was 


ously entrusted it with their money, and that a little expostu- 


} dation would be safficient to induce it to recall the vexatious 


decree. The information from Constantinople was by no 
means clear; it did not explain whether the fum holders were 
), to receive only the interest of 5 per cent. on tle portion of 
|| the dividend left unpaid, the capital of the dividend being 
suppressed, or whether the suspended portion of the dividend 
i} would be eventually reimbursed.. The closing price on 
:| Seturday was 28f 80c; on the Sunday morning a more com- 
}| plete telegram was received clearing up that doubt in a 
|, satisfactory manner, and in the evening, at the usual meeting 
place on the Boulevards, a sharp recovery took place, tae Five 
per Cent. at one moment reaching 30f 10c, and leaving off at 


30f. That revival was not, however, confirmed in the | 
; wegular market the next day; securities of all kinds fell, | 
The Turkish | 


even Rente and Italian Fives losing nearly } 
| stocks could not be expected to hold their ground better, and 
; the last prices were a trifle lower than on the Saturday. The 
» feeling of discouragement has since gone on increasing. accele- 
' rated by a closer examination of the future situation of the 
Yarkish Treasury. It has been shown that during the last 
six years the borrowing of Turkey has amounted to about 
2,000 millions of franes, or a sum nearly equal to the service 
ef mterests and redemption during thas time. 


portion of the dividends from ordinary revenue, it is doubtful 

if she will be able to pay even the reduced dividend without 

assistance, on which she can no longer count. The accumu- 

lated unpaid dividends, amounting to 35 millions of pounds, 

at the end of five years would, besides, if capitalised at par, 
i add nearly two millions more to the annual charge. 


{t is reported that a number of buyers of Turkish stocks 
from sales to order from Constantinople after the despatch of 
}, the 4th, have resolved to commence an action against the 

Uavas Telegraphic Agency as civilly responsible for the false 

imformation circulated. As the Havas Agency, which was no 

doubt an unintentional party to the manauvre, would 
probably call into the suit the Grand Vizir Mahmoud Pacha, 
te cover it from the consequences of the judgment that might 
;| be given, the fraud may be traced to its origin, and some 
mteresting disclosures may be expected. Another rumour in 
eireulation declares that the foreign representatives at 

Constantinople have demanded an investigation into the 
|, eanse of the delay of three days between the moment when the 

resolution -to reduce the rate of interest was come to 
‘'and the public announcement. Holders of tke Turkish 

fands still indulge im a_ hope that the 

Government will take action in some way to protect their 

mterests. The subject is said to have been brought forward 

,m the Council of Ministers, and Duke Decazes is reported to 
have had more than one interview with the Turkish Am- 
|| bassador. On that subject the Havas Agency, the usual 
||} medium for communications from the French Government, 
'’ bas distributed to the provincial journals a note, which may 
}; be aecepted as at least “authorised.” It says :-— 
Hy Most of the journals are asking if the French Government is not 
|, about to intervene at Constantinople in favour of the French holders of 
| the Turkish stocks. The Government has, in fact, considered how and 
|| within what limits it could act. But it does not dissimulate to itself 
\; Be faet that the principal means of action—namely, the power—are 
\ wanting. Nevertheless, the question of the guarantees for the service 
} of the loans given by the Porte furnishes a ground for intervention, 
and ii England and Italy, who, like France, have interests tu protect 
ia. this conjuncture, will take part in some step, it might be made with 
seme very relative chance of success, What is most reprehensible in 
alithis, is the declaration of the 4th October, by which the Grend 

Vizir assured the bondholders that they were not menaced with any 

reduetion of interest. Oriental gocd faith has not been above suspicion 

em this oceasion, and there are some grounds for the clamour of the 
}pebdlic. In the meantime, the Minister of Finance has instituted 


}am inquiry to ascertain the amount of the Turkish funds hed in 
b Prance. 





he Turkish Government, if not by members of | 


the Turkish | 


tmidly suggested that the Porte would not treat with | 
want of consideration the French public who had so gener- | 


Conse- | 
quently, if Turkey since lsv9 has paid only an insignificant | 


French | 
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ting that it was | From the foregoing it may be inferred that the French 


| Government may make some efforts to defend the interests of 
| the French tenders, if only to obtain a guarantee for the 
regular payment of the reduced interest. 

The Credit Mobilier has issued a circular relative to the re. 
ported suspension of the payment of the coupon of the bonds 
of 1873. That establishment states that it has received the 
funds for the coupon, as well as for the redemption of the 
bonds drawn, and has informed its agents, the Imperial 
Ottoman Bank, in London, in particular, that the payments 
are to continue. The Credit Mobilier adds, that at the date of 
the lith it had received no official communication of the 
| financial measures the Ottoman Government is reported to have 
| adopted, in so far as eoncerns the loans of 1863, 1865, and 
1873, for which the Credit Mobilier was one of the contractors, 
and which loans have received special guarantees, 


The receat decision of the Treasury, based on decrees of 
the Court of Cassation, extending the tax of three per cent. 
on dividends and interests to the profits of all commercial 
associations, including simple partnerships, has given rise 
to such a general expression of dissatisfaction, that the 
Minister of Finance has suspended the collection of the tax 
for the current quarter until the 20th of November, in order 
to permit the Assembly to decide on the interpretation 
of the law. he Revenue Department has at the same time, 
in justification of the step taken, published the cireular of 
instructions issued to its agents for the application of the 
law, with details of the cases submitted to the Court of 
Cassation. Those examples disclose a certain difficulty in 
establishing a distinction between public companies and 
partnerships where the articles of association contain some of 
| the characteristics of both, the firms resembling public compa- 
nies by the large number of shares or proprietors (the number of 
shares inone of the cases in question was 376), and by the com- 

pany being managed by a board of directors, but approaching 
ordinary partnerships by the shares not being negotiabie or 
represented by titles, and by the liability of the proprietors 

being unlimited, in proportion to the contribution of each. 
|The text of the law, therefore, requires revision, for the 
rigorous application of the interpretation recently given to it 

would lead to the most anomalous results. Thus, the wealthy 

manufacturer or trader, possessing sufficient capital for his in- 
, dustry or business, would be exempt from the charge, while 
_two or more individu.ls who had united their small means for 
purposes of trade would become liable to the payment of a 
_tax from which their rich competitor would be free. The 
trade of the same capitalist, which was exempt so long as he 
, remained the sole proprietor, would also come within the reach 
of the law if on his death or retirement it was carried on in 
partnership by his two sons. The arbitrary mode of 
estimating the profits to be taxed at five per cent. 
of the capital, when the dividend is not fixed by a 
board of directors, would transform the charge into a tax on 
the capital, which would still be liable, even if the transactions 
of the year had yielded no profits, or had resulted in a loss. 
The annual sum which the tax was originally estimated to 
| produce is evidence that the words valeurs mobilitres were 
intended to apply only to shares, bonds, and the other titles 
| of the great limited liability companies. The Government 
| then counted on obtsining 24 millions of francs yearly, but in 
| 1874 the tax yieided over 34 millions, and to judge from the 
| receipts in the first half of the present year, the tax will pro- 
duce 36 millions in 1875, independently of the extension the 
| 


Treasury now proposes to give to it. If, therefore, the Trea- 
sury had intended the law to bear the general application now 
given to it,a much higher estimate of the yield of the tax 
would have beeu made. It is also singular that the Treasury 
| should have waited three years before demanding payment 
from members of ordinary partnerships. 
The Department of Public Works has commenced to fulfil 
| the promise recently made, to publish, as far as possible, the 
returns of the railways of local interest. The details now 
given are, however, very meagre, and consist only of those of 
two companies, the obligation to furnish this information to 
the department having only been imposed on the companies 
most recently authorised, and the greater part of the lines of 
which are not yet open. The first of the lines for which the 
returns are given is that from Achiet to Bapaume, in the Pas- 
de-Calais. It appears to have been constructed under favour- 





able conditions, the seven kilometres of which it consists 
having cost a. or under 100,000f per kilometre, 
about 6,400/ per English mile. The receipts in the first six 
months of 1875 amounted to 53.947f—an increase of 15 per 
cent. on the first half of 1874. The working expenses 
amounted to 32,349f, leaving a net profit of 21,598f, or nearly 
3y'5 per cent. on the cost for the half-year. The example of this 
company will no doubt be opposed by the advocates of free 
railways, in reply to the defenders of the monopoly of the 
great companies, who argue that the independent lines only 
serve to ruin their shareholders. The results. of the working 
of the second line, of which the returns are published, are less 
favourable. This railway, from St Quentin to Guise, a 
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tance of 34 kilometres, cost 4,508,681f, the receipts were 
141,513f, and the expenses 132,380f, leaving a net profit of only 
9,133f in the six months. In both cases the railway duty is 
deducted from the receipts. Some more complete details of 
the working of the local lines were, however, given in a table 
annexed to a railway bill presented by the Minister of Public 
Works during the last Session. The Minister classed those 
lines into five groups, and exhibited the results for: the year 
'1874; in the first group, forming a total of 446 kilo. 
metres, belonging to 17 companies, employing their 
own rolling-stock, the aggregate receipts were 4,900f per 
kilometre, and the working expenses 5,100 


together 256 kilometres, the earnings were 6,500f per kilometre, 


| and the working expenses 6,300f, or a net receipt of 200f per | 


kilometre; on the third group, of 138 kilometres, composing 
two lines worked by the Dombes and South-Eastern Com- 
ies, the receipts were 7,800f per kilometre, and the working 
expenses 6,500f, leaving a profit of 1,300f per kilometre; on 
the fourth, of 70 kilometres, belonging to the Picardy and 
Flanders Company, the receipts were only 4,600f per kilometre, 
and the working expenses 7,100f, or a deficit of 2,500f per 
kilometre ; for the fifth group, of 327 kilometres, forming the 
Orleans to Ronen network, the receipts were 5,400f per 
kilometre, and the working expenses 6,100f. Thus, in three of 
the five groups the working expenses exceeded the receipts, 
in one case by as much as 2,500f per kilometre. The results 
_shown are not encouraging for the promoters of new railways, 
| but it must be remembered that the great companies in- 
variably claim as extensions of their network the lines which 
| promise to return a fair profit on the outlay, and leave only 
| the unprofitable lines to constructed by the independent 
companies. 
{; The bondholders of the Ports of Marseilles, one of the off- 
i shoots of the Immobilitre Company, have commenced an 
action against the liquidators of the latter to realise the 
property on which their claims are secured. The debt due to 
those bondholders, capital and interests, amounts to about 
| 114 millions of francs, represented by a first bypothee on 
landed property at Marseilles, estimated to be worth from 13 
to 14 millions, but which would probably not produce a 
fourth of that amount if sold during the present depreciation 
of real estate. The bondholders had hitherto been contented 
to wait for a more favourable time before forcing a sale, but 
they appear to have lost patience, and now demand that in 
| the event of that special pledge not being sufficient to meet 


their claims, a part of the Paris property forming the other 











assets should be realised to complete the sum. That preten- 
| tion is opposed by the other bondholders, who hoped not only 

to preserve intact the Paris assets, but also to add to ttem a 
surplus from the sale of the Ports of Marseilles property. As 
the Marseilles creditors have an undoubted nght to foreclose 
the mortgage, the liquidators will raise a technical objection 
to the validity of the hypothee given to the bondholders. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :-— 

Corrox.—The Syndicate of Brokers, in revising the price current 
at the end of last week, reduced the low middling lf, and raised the 
Oomrawuttee and Breach by as much. The present rates for the 
current sorts are as follows:—New Orleans, low middling, 82f; good 
ordinary, 75f; Georgia, 80f and 74f; Pernambuco, fair, 90f ; Sorocaba, 
83f; Oomrawuttee, goed fair, 57f; Tinnevelly, 61f; Bengal, 47f. Sales 
last week, 10,816 bales; importations, 13,120. Stock, 208,870 bales, 
js} of which 99,490 were from the United States, against 156,220 and 
| 72,120 at the same date last year. 

Corrge (in bond).—Rio, 92f 50cto 102f; Manila, 111f ; Hayti, 113f ; 
Gonaives, 113f. Sales last week, 2,170 bags; importations, 25,759 
bags and 34 tierces Stock, 279,472 bags and 478 tierces, against 
157,873 and 61 at the same date last year. 

—Chicago salted cow, 50f: Mexico dry, 110f; Honduras, 
106f; Bahia salted, 70f to 80f; Monte Vidoo, 62f50c; Valparaiso dry 
salted, 89f; Buenos Ayres dry, 135f. 

Woot.—Monte Vi eo unwashed, 140f to 150f; Banda Orientale, 
251f; Buenos Ayres, 160f to 220f. 

TaLLow.—La Plata sheep. 53f 50c to 54f; ox, 56f to 56f 25c. 














AUSTRIA AND GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, Oct. 12. 
The financial event on ’Change last week was here, as 
everywhere else, the partial bankruptcy of Turkey. We 
regard the promise that the obligations emitted for 
one-half the interest will be repaid in five years’ time, 
as nothing but a vague consolation. ' 
Vernment seems to be trying to accustom the public, 
little by little, to the extreme seriousness of the affair. The 
last official note from Constantinople seems to hint that the 


a of five years hence may become indefinitely prolonged. 
e Government has reduced the “tithe” paid in all Turkey 





The Turkish Go- | 


f, leaving a deficit | 


of 200f per kilometre; on the second group of eleven lines, | issued papers. 


| 





' 
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to inci »ase its productive powers, as well as its powers of 
paying taxes, which are for the future to be more severely 
exacted, Such reforms, even if they be cleverly laid out and. { 
vigorously put into force, always take a long time before any } 
beneficial effects are to be hoped from them. From all this, it 
is clear that Turkey, seeing it can obtain no further lozns, in- 
tends limiting itself to the means in its power. These meane, 
at most, allow the payment of one-half of the interest due, the 
whole of which amounts to 14 million Turkish pounds. 
If it were quite safe that one-half of the interest would in 
future be paid, creditors might be consoled by the knowledge 
that they at first paid a very low price indeed for the newly- 
The future payment of the interest would, 
however, only become safe if Turkey effected a much more | 
radical reform. This reform would consist in seizing and | 
selling the possessions of the Mosques, called “ Vakufs”—s 
measure that the Turkish Government will scarcely dare to put 
into execution. The Bourse of Vienna has suffered this event: | 
to impress it but little, the only Turkish paper quoted there | 
being Turkish lottery bonds, whose price has sunk from | 
49.50 to 40.25 within a week. The rest of the securities at the | 
Bourse of Vienna have not been inflnenced by the sudden 


event, except the shares of some banks which traffic in Turkish 
stocks. 


The Neue Presse has published the text of the 
treaty of commerce and shipping between Austria-Hungary 
and Roumania, which came into force last month. This 
treaty allows a great many articles to enter Roumania 
free from duty, amongst which number corn, pig iron, steel, | 
machinery for agricultural and manufacturing purposes. The | 
Ministry for Fore-gn Affairs of Austria-Hungary has just 
published a Brown Book, with which an English first-rate cus- 
tom is being imitated, that has been of immense value in pro- | 


eB: 
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curing working material for statesmen and economists. We 
find important communications from Austrian Embassies and 
Consulates in it, relating to the commercial, financial, and | 
economical conditions of differert States. The report of the | 
Embassy at Berlin gives an account of the currency reform, 
which agrees in all points with the picture drawn of it in the 
Economist. The German Aasociation for Social Science 
opened its annual meeting yesterday at Lisenach. 
Directly on opening, it was surprised by a motion 
from the Protecticnists, who, in a _ petition to the 
Chancellor of the Empire, demand a return to the system of 
Protectionism. This subject will, however, most likely not | 
even be discussed, as others have been entered in the “ order of | 
the day.” The last return of the Prussian Bank shows a dimi- | 
nution of 12 million marks in the circulation of notes, of | 
8 million marks of coin and bullion, and of 7 million marks of 
private securities, against last week. The diminution of the 
latter proves that the raising of the rate of discount begins to 
have its effect. The diminution of coin is a consequence of 
the continued withdrawal of notes below the value of 
100 marks. There can be but a very small amount 
of these in circulation at present, as at the end of August 
their total amounted to 170 million marks’ worth, 175 million 
marks having been withdrawn in the course of July and | 
August. We must remind our readers of the fact that by far 
the greater part of the small notes, amounting to about 640 
million marks, has been replaced by notes above 100 marks. 
It is strange that the notes between 100 and 500 thalers, which 
were to have been exchanged for notes bearing a nominal 
value of marks, have not been replaced entirely by 1,000 mark 
notes. There has been a difference of 121 million marks. | 
This fact explains the reason why the circulation of notes of 
the Prussian Bank has decreased by 75 million marks simee 
the end of June, and ready money has decreased by 154 
million marks since the same epocb. 

According to the returns of the 30th September, the | 
Prussian Bank bas an amount of 275 millions in uncovered | 
notes in circulation—that is to say, 25 millions more than it 
will be authorised to circulate tax free, according to the new 
Act, from 1876. This circumstance is due to more gold having 
gone into circulation since the beginning of July. It has been 
admitted by an official communication in the Nord Deutsche 
Allgemeine Zeitung, that up to the Ist of July, banks had made 
all their payments in silver. On the other side, the 
withdrawal of small coia is being energetically carried out, 
and there will soon be very little money of the kind, besides 
the Prussian, in circulation. There begins to be a general cry 
in Germany, demanding the withdrawal of all the silver 
thalers, a measure which is absolutely necessary, in order tu 
make the German currency law a reality. It is surprismg 
that the result of the enguéte on the amount of silver thalers 
still existing, which had been fixed at the 30th September, 
should not yet have been made publicly known, as the single 
results were certainly communicated to Berlin by telegraph, 
and the addition of the various results can certainly be 
effected ina day. We may suppose that a greater amount of 











— 


by one-fourth, and has renounced all the taxes at present in | 
arrear. At the same time it promises to introduce a total , 
reform in the administration of the country, in order 


thalers has been found than Government expected, whilata 
great amount of them cannot be counted at all, as they are 
continually changing from hand to hand. In Bavana,.# 
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| clever proposition has been made, which goes so far as to 

‘-demand the immediate withdrawal not only of all the two- 

1] thaler pieces, but also of all one-thaler pieces coined before the 

|} year 1821. From the number of two-thaler pieces withdrawn 

|| which have not been coined farther back than 25 years, one 
hopes to be able te value how many one-thaler pieces of a 
| later date than 1821 are still in circulation. ; 

+ It may be of use to compare the returns of the Prussian 
Bank as they were before the export of gold from Germany 
and as they are at present. The circulation, ready coin and 
bullion, and private securities amounted to the sums follow- 
ing = - 





Cirenlation. Ready Money. Private Securities. 


r Marks. Marks. Marks. 

|} On the 7th July, 1874...... a oaks eects 411 

1 oy SOc, 167...... ae aaa 414 
7th Oct., 1875 ...... FEB - cccscves OE cacti 439 


| Ready coin und bullion have become less by 261 million marks 
| within fifteen months. 

| The German Federal Council has decided that the offices for 
'the exchange of bank-notes against gold, prescribed 
| by the new law, and to be opened on the Ist January, 1876, 


(are to be situated at Berlin and Frankfort. The banks 
|of Southern Germany will have their pay _ offices 
‘at Frankfort, those of Northern Germany will have 


i'them at Berlin. The banks of Frankfort and Berlin are, 
| therefore, at an advantage. The banks of Germany will con- 
| form to the Bank Act in the following manner :—Eleven banks 

intend renouncing their right of emission, whereby 15 million 
-marks’ worth of uncovered notes become free for disposal, 
| which may be made over to the Bank of the Empire; nine 
\ banks, which by the new Act represent an amount of 30} 
| million marks’ worth of uncovered notes, intend not submit- 

ting to the Bank Act, and will be limited to business in their 
|own country; amongst the latter number, the banks of 
| Frankfort, Cologne, Leipzig, and Braunschweig. Ten banks 
| intend submitting in all points to the new Bank Act. The 
| new Bavarian Note Bank is to be opened on the Ist Novem- 
|| ber; its principal seat is to be at Munich, and its branch 
| office at Nuremberg. 
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RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
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the week ending or Wednesday, the 13th day of October, 1875, 
ISSUE DEPARTMENT. 


y 

















Notes issued......ce.s. £39,405,580 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 24,405,589 
| ' Silver bullion ......... 
{ - we 
' 59.405.580 39,405,580 
BANKING DEPARTMENT. 
| Proprietors’ capital... £:4,553,000 | Governmentsecurities £16,551,095 
NID in bichacetucchaances 3,099,894 | Other securities ..... - 20,927,226 
Pablic deposits, in- BNC rensresseserenminvese 10,169,465 
cluding Exchequer, Gold and silver coin... 619,741 
Savings Banks, 
| Commissioners of 
| National Debt, and 
dividend accounts... 4,125,885 | 
| Other deposits ......... 26,051,022 
| Seven-day and other { 
ONE Schenininnse oes OTN T 
48,267,527 48,267,527 
'! Dated October 14, 1875. F. MAY, Chief Cashier. 
1HE OLD FORM. 
| The above Bank accounts would, if made out in the old 
torm, present the following results :— 
LAABILITEs. £ ASSETS. £ 
Circulation (including l Securities ..........s0000 $7,925,321 
bank post bills) .... 29,673,841 } Coin and bullion ...... 25,025,321 
Public deposits ...... 4,125,855 | 
Private deposits ...... 26,051,022 
59,850,748 62,950,642 
|The balance of Assets above Liabilities being 3,099,894/, as stated in 
the above ascount under the head Rust. 
FRIDAY NIGHT. 
The preceding accernts compared with those of last week 
| exhibit— 
Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 252,500  ..ccccee in 
Public deposits ........... Lscesespecehoestons eee eoeveeeee 666,311 
Other deposits... ......ccess0seccsce., i, creo a 
Government securities .............s.cs0.0. BORED  dsninssec ‘he 
| Other securities ..............0.s0000. ssccccee’ BOUT SOS occee need ae 
EEN Sepeticegesiéscbuehisees enosponeesoees ~ ve pavepeee . 1,829,954 
SEND sestnccuntacicebs wecieins sbisbonesese sncsesss SET cccccnees 


1,582,454 
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The following is the official] return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 

Oct. 13, Oct. 6, Oct. 14, 

1875. 1875. 1874. 

Thursday.........++ £11,916,000  ...... £18,.269,006 ...... £14,455,000 

ES cicekUceuesees 14,063,000 ..... . 18,621,000 .....- 19,256,000 
Saturday ..........+. 16,049,000 ...... 18,453,000 ...... 18,560,000 
SET. kssinscesese 13,401,000 ..... . 18,069,000 ...... 16,628,000 
Tuesday ..........+ 15,377,000 ...... 20,503,000 ..... - 14,030,000 
Wednesday ......... 40,423,000 ...... 16,530,000 ...-.. 15,267,000 
BUN. céssinnes 111,223,000 ...... 110.545,000__...... 103,196,000 

7 JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, October 14, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
13th October, 1875 :— 

| — |} Coin and | | Seousttles } Rate ef | 
Date. eee Bullien. Deposits. in Bank ng, Reserve. Discount | 
Bills. Departrant 
Fre a oaks ga ee gi ae ae % 
eee | 28,576,54C, 26,785,423 30,708,159 35,708,255 13,208,833) 3} 
14 ccccccvee oe 28,455,005) 27,605 005 30,126/ 64 #4,237,322 14,150,000) — 
Qi seosceseess.| 28,252,725) 28,331,118, 29,927,848, 33,247,935 15,078,383, — 
OD unten 78,224,445| 28,008,672) 29 812,323) 32 730.434 15,384,227, 2 |! 
Aug. 4 cessses-e-| 28,926,970) 28,687,111) 28,736,103) 42,369,552 wrt — ff 
LL sesssersess-| 28,490,825 2+,995,002 20,032,250 51,979,519 15,415,077) 2 
BB eennscees 28 165,630, 29,393,892, 29.275,039 31,399,828 16,228,263,  — 
25 seese:| 27,928,270 29,927,905 29,336,783, 31,256,628 16 399,635} -~ | 
a eee | 28,289,090 29,028,298] 29,104,193] 31,960,921| 15,739,208] — 
scala | 28,022 575 28.499,426) 28,403,213] 31,538,900 15,475,851] — | 
15 ssscsccesees 27,941,120 28,085,742) 28,160,314) 31,629,463) 15,144,625 — 
demand 27,759,215 27,548,023 27.614.137' 41,450,127) 14,788,808} — 
29 cessesseeeee, 28,820,260 27,408,042) 27,536,954 32,606,907) 13,587,782) — 
Ot. 2B ction ee:| 28,983,615 26,355,275 30,439,600 36,110,722 12,371,660 2} 
WS ceeccoceseeel 29.23%.115 25 025.321 90,176907 37.475.321 10.789.206 2% 





Subjoined isour usual vadie, afording » comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 


| a perio ; eieii az 4) d 
; 7 s eriod of four years, corresponding with the present date 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for | P y ? P 5 Pp ’ 


as well as ten years back, viz:— 





Atcorrespondingdates) Oct. 11, Oct. 26, Oct. 15, | Oct. 14, Oct. 13, 
with the present week. 1865. 1872. 1873. 1874. 1875. 
Circulation, excluding £ £ £ £ £ 

bank post bills ....... 22,961,76) | 26,499,656 26,861,765 | 27,860,430 29,236.115 
Public deposits ......... 7,228,737 6,010,196 4,316,070 | 3,957,287 4.125.835 
Other deposits ......... 13,506,498 19,465,772 20,431,595 21,957,749 | 26,051,022 
Government securities) 9,311,242 13,256,546 153,231,929 | 15,340,156 | 16,551,095 
Other securities......... 24,086,476 21,330.27 21,891,732 | 19,206,267 20,927,228 
Reserve of notes&coin’ 5,074,151 | 8,550,981 7,861,036 9,405,823 | 10,789,206 | 
Coin and bullion ...... 12,736,346 169,990,636 19,722,801 22,066,256 | 26,035.321 | 
Bank rate of discount. 7% 6% 6% | 4% 3} % 
Price of Consels ...... 89 | 94 
Average priceofwheat 4ls 1d 58s 92 | 61s Od 44; 8 45+ 10d 


ExchangeonParis(sht) 25 25 35 
— Amsterdam ditto. 11 18} 
— Hamburg (3 mths) 13 10} 


25 60 70 
19} 1213 2} 
103213 1:2 12} 


25 32} 42 25 125 224 2620 30 
12 Of 14 11 26f 173 120¢ 
2062 | 2074 2067 


Clearing-house return 25,768,000 110,087,000 103,19 1,000 '111,823,100_ | 








{ 
ve ‘ | 
fhe amount of the “other” depou'ts, as compared with | 
the “other”’ securities, showed, in 1865, a deficieucy of 
10,579,978/; in 1872, a deficiency of 1,864,499/ ; in 1873, 
a deficiency of 1,370,137/; and in 1874, an excess of 
2,741,482/. Im 1875, there is an excess of 5,123,796/. 

In 1865, the Bank rate was raised to 7 per cent., a silver 
drain to the East causing indirectly a diminution of the cash 
reserve, while the usual autumn payments witnin the country 
also took notes and coin into circulation. The Bank had 
borrowed money on securities, and so reduced the supply in 
the open market. 

In 1872, the Bank was believed to be borrowing from the 
open market, 

In 1873, toe Bank rate had been raised on the Tuesday to 
6 per cent., but outside lenders demanded still higher rates, 
in anticipation of a further advance. Gold was in course of 
exportation on both German and American account. 

In 1874, the Bank rate was raised to 4 per cent., tardily, 
but necessarily, in consequence of the disturbance in the 
German money market, resulting from a rise in the rate 


ce harged by the Bank of Prussia. The exchanges were tendiug 
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adversely to Germany, and this measure was adopted by the 
Bank of Prussia, in order to check any efflux of new +)! 
which might otherwise take place. The stock markets wer 
very flat. Spain had remonstrated in an intemperate Not 
against French breaches of neutrality and assistance to the 
Oarlists. Count Arnim was prosecuted for retaining papers 
connected with the German Foreign Office. 


The account of the Bank of France for the week ending 
October 14 shows the following changes :— 


Oct. 14, Oct. 7. Increase. Decrease. 
Asssts. £ £ z &£ 
Cash........s.cce-sesercssseceseeesees 64,066,090 ... 64,463,000 ... a - 397,000 
Private securities ..........+-0+ 24,835,000 ... 24498000 ... 337,000 ... id 
Treasury bonds........+-..s00-0 25,062,000 ... 25,062,000 ... - ion 
LIABILITIES. 
Wintes. <.. ccccnceetpescaventaheatiie 96,325,000 ... 95,468,000 ... 860,000 ... dele 
Government deposits ......... 8,730,000 ... 9,182,000 .. ooo - 402,000 
Private deposits  ........ceseee 10,317,000 ... 10,736,000 ... ee os» 419,000 
The following are the principal items in the accounts of the 


undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement®* :— 
PRUSSIAN BANK—Week ending October 7. 


Oct. 7. Sept. 30. Increase. Decrease 
AssETs. £ £ £ £ 
Coin and bullion ......ccccceees 22,380.000 ... 22,779,000 ... +. 399,000 
Discounts and advances ...... 24,498,000 ... 24,989,000 ... + 491,000 
LIABILITIES, 
Notes in circulation ........000. 36,187,000 ... 36,774,000 ... ee ++» 607,000 
Deposits, KC. ........0.06 vations 6,510,000 ... 6,500,000 ... 10,000 ... eae 
Acceptances,encorsements,k&c. 922,000 ... 1,607,000 ... eee + 685,000 
HAMBURG BANK—Week ending October 7. 
Oct. 7. Sept. 30. increase, Decrease, 
£ £ z £ 
Deposits of bullion, c. ...... 895,000 ... 724,000 ... 171,0°0 ... eee 
AUSTRIAN NATIONAL BANK—Week ending October 6. 
Oct. 6. Sept. 29. Increase. Decrease. 
ASSETS. £ £ £ 
Coin and bullion ......ceccccres 13,721,000 ... 13,723,000 0. one ove 
Discounts and advances...... 16,458,000 ... 15,535,000 ... 953,000 ... 
LIABILITIES. 
Circulation.......cccccressesceeres 30,838,000 ... 30,313,000 ... 625,000 ... 
NATIONAL BANK OF BELGIUM—Week ending October 7. 
Oct, 7. Sept. 30. increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bulliON .....eccccceces 3,989,00C ... 3,978,000 ... 111,000 ... eee 
Discounts and advances ...... 10,810,000 ... 11,348,000 .., eco eee 543,000 
LIABILITIES. 
Chreulatiog § ....cccccccccccseseee 12,479,000 ... 12,718,000 ... . 269,000 
Deposits..ccccseccceccese eesneeee 1,998,006 ... 2,173,000 ... ous es» 175,000 
NEW YORK ASSOCIATED BANKs—Week ending October 9. 
Oct. 9. Oct. 2. increase. Decrease. 
£ £ £ £ 
BOCES ..0000000000000-+: eccccescocce 1,396,000 1,342,000 ... 64000 ... 
Leansard discounts .......+. 51,731,000 ... 61,120,000 ... 611,000 ... “ 
Legal tenders .........cecsse00 11,064,000 ... 12,190,000 .., oes «+. 1,126,000 
Ciaculatiotcocccscececoccccccceces 8,272,000 . 3,285,000... ove eee 13,000 
dols dols dols dols. 
Bek Geet ncnionscnssennantecee 230,160,000 ... 234,400,000 ... oe eee 4,250,000 
* Converting the reichs-mare ail s; the Austrian florin at 2s; and the franc at 
26f per 11. American currency is re luced into English money at 3s 6d per dol, the 


item specie being taken at 4s 2d per dol. Net deposits are ieft in dols om account 
of the mixture of currency and specie. 


Discount and Money Marxer.—The Bank rate was raised 
yesterday from 24 per cent. to 3} per cent. In addition to 
the half million of gold which had just been withdrawn from 
the Bank for export when we last wrote, there has been com- 
paratively little bullion movement; only about quarter of a 
million was afterwards taken before this week’s return was 
made up, and about 200,000/ has since been withdrawn. 
The demand for Germany especially has also fallen off. The 
precautionary demand at the Bank in auticipation of a rise in 
the rate has also been on a moderate scale, the increase of the 
private securities having only been about a million since the 
previous return, and about three millions in all since the 23rd 
of September. The Bank, however, would appear to have 
been greatly influenced by the weakness of the reserve in this 
week's return, largely caused by the efflux of coin and notes 
to the country for the payment of the dividends, and as there 
is still some demand for gold for export, even farther move- 
ments upwards are anticipated. But the open market, mean- 
while, steadily refuses to follow the Bank, The minimum 
discount rate for three months’ Bank bills is nominally 3} per 
cent., but it is very difficult to employ money, and the market 
shows symptoms of falling away. Another proof of the abund- 
ance of money is also furnished by the fact that the practice 
of the bill-brokers in adjusting their rates for deposit upon 
the advance of the Bank rate has varied, and in no case have 
the usual terms of 1 per cent. under Bank rate for money at 
call, aud } for money at notice, been adopted purely and 
simply. Some of the leading houses only allow 24 per cent. 
for all money, while others allow 2} for “old” money at 
notice, as before—none, however, giving 23 for new notice- 
money, and new money at any price being, in fact, turned 
away by the leading houres, 

The principal exchanges are firmer this week, in conse- 
quence of the advance of the Bank rate, and although the 
German exchange is st'll flat, yet, as already stated, tue de- 
mand for gold for G+ rmany is weaker. The discount rates in 
Germany have decidedly fallen off, and since Tuesday, when a 
large sum was withdrawn from the Bank to make up a ship- 


THE ECONOMIST. 


ee 


ee CC Cll OC LCCC LLL LL LLL LLL LLL OE, 
TTS 
= -—— 








1229 


ment for the German Government, the bar gold taken out has 
been insignificant. The principal withdrawals during the last 
few days have been in sovereigns for the North of Europe and 
elsewhere. 
The reduction of the bullion in the Bank return is 
1,329,000, of which, as 763,000/ was on balance for export, 
the sum of 566,000/ has been taken for the country—about 
the usual amount in the second week of October. The circu- 
lation having also increased 252,000/, there is a total diminu- 
tion of 1,582,000/ in the reserve, which is now a little under 
11,000,000/. As far as the home movements are concerned, 
however, the tendency will now be for coin and notes to come 
back for a week or two, after which the usual requirements 
for Scotland will make the home movements on balance 
against the Bank. The increase of the private secarities is 
1,057,000/, and the public deposits have decreased 666,000/, 
while the private deposits have increased 404,000/. 
We subjoin our usual quotations for mercantile paper 
having various periods to run, subject to the observation that 
the market is unsettled, and a great deal of money is 

offering :-— 
Bank bills— 3 months 


Guagnaqcnsseseusegens ‘ per cent. 
Do ee 3h $ per cent. 
Do © . Ce ecnceahectecnceencees fi per cent. 

Trade bills— 3 months ...............0000 3: per cent. 
Do BF casesescessecovereces 3; per cent. 
Do DB = © cecesensnrnceqconense 4 44 per cent. 


The allowance for money at call at the private and joint 
stock banks and discount houses is 24 per cent., but for money 
at notice, as above stated, the rates of the discount houses are 
various, some giving no more than 24 even for old money, 
others giving 2? for such old money, bat all being unwilling 
takers of new money at any pricz, The refusal of the open 
market to follcw the Bank has never been so marked. 

ihe discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

PRUE cccoccccesesovcccensvondscensecevonnese GS - accesens " 3} 
RANT <sised+conesecasncenseenusseaneodiles SG  « dencscase 4 5 
POND secvsncosaxtscsensssasinianensaats ae 4; 
PM avdiiccsciteadataastutionsdiexes 1S . deccewnes 5 
PIR iii ccinderntansdanenennnnentnince near eases 54 
PEE, oceccpnctissndaerssiawwsiarres DF - sesecsnes 25 
PIN crcusadhdecaetvnnuier simbaiinsiges OO. saaeanwes 4 
RE. cintisutedibnenineinessee wean GCG seece cee iss 
VIONDR ....cccccceccccccccveccoccece-socese 44 secccoece 44 

CE FROIN iscoc -ccdsremecaticnssonee © ~~ cannsecen 5 


o 

Tue Stock Markets.—Attextion this week has almost ex- 
clusively been engaged with the Turkish collapse, from the 
shock of which, although the addition to last week’s fall in 
price is by comparison not very great, the markets are with- 
out recovery. Many re-purchases have been made by operators 
for the fall in speculative foreign securities—T urkish, 
Egyptian, and Peruvian —to close their accounts, but, on the 
other side, new speculative sales are made, and what is a still 
more serious cause of depression, sales by frightened holders 
in this country continue. The more the repudiation 
is considered the more. startling it has appeared, and 
as no confidence is felt that Turkey will be able even to 
pay the half interest in cash which is promised, there is 
apparently no limit to the fall. An endeavour will certainly 
be made to patch up Turkish credit if possible, so many 
interests being involved. For the same reason, the evil day in 
Egyptian and Peruvian securities, even if it is certain to come, 
will be postponed as long as possible, a new guano contract 
with Peru being in fact reported to be already settled, which 
will assure the coupons for a certain time. But hardly 
any efforts seem likely to restore the former confidence, unless 
the Governments concerned begin to show better managemeat 
than they have hitherto done, in which event (which, we fear, is 
most unlikely) credit would slowly revive. Hence, the permanent 
weakness of these markets all the week, notwithstanding 
rapid fluctuations in some cases, especially in Peruvian stocks. 
Against all the influences of depression here the absorptive 
power of the Paris market, which formerly counted for so much, 
appears to be wholly exhausted, and sales in this market on con- 
tinental account have, in fact, commenced. Fortunately, at the 
settlement this week, the difficulties on the Stock Exchange, 
nothwithstanding the magnitude of the fluctuations and losses 
during the account, proved to be very smail, only one consi- 
derable failure—that of a broker—having taken place. A 
possibly great catastrophe has thus been averted, althouzh the 
individual losses outside the Stock Exchange must have been 
heavy, and have caused one mercantile failure sufficiently im- 
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portant to be noticed. The tendency in the stock markets 
generally, apart from this Turkish collapse, has also been 
| upwards, particularly in the ordinary shares of home railways, 
which are sustsined by improving traffics, and by the pros- 
| pects of increased dividends for the current half-year as well as 
| subsequently, at a level of price relatively to the last annual 
| dividend which continues to surprise many who have long 
been familiar with the market, The advance of the Bank 
rate, though it was 1 per cent. instead of 4 per cent., as 
generally expected, had only a temporary effect in checking 
|the upward movements, which, however, it must also be 
understood, have occurred in the absence of any large amount 
of business, To-day these general characteristics of the 
market have continued, Turkish and Egyptain securities being 


a —_is 














| . 
CoLtoniaL Government Securities.—The demand for 
these stocks is steady, New Zealand 6 per Cents., 189i, last 


issue, is 1 higher; Quebec, 1. 


at one time at their lowest for the week, while railways have 
also been steady. At the last there was a good rally in the 
foreign market from the lowest point of the day. 

Excuse Government Securirres.—In this department 
there has been an advance this afternoon, notwithstanding the 
rise in the Bank rate. 

CONSOLS, 
j Exchequer Bills 
Money. Account, Nov. 4. March. June, 
Lowest. Highest. Lowest, Highest. 23 % 3% 
| Saturday ......... O83 ... O64 .. GSf .. 94 . BSstol3s ... 10s to lis pra 
Monday we... 932 .. OF ... OBE ... G4 oe B8t0 138 ... 10810 15s pm 
Tuesday... 935 oe O83 we O32 .. O37 .. Bstol3s ... 10s to ]4s pm 
Wednesday ...... OBE ncn BA cco SBE nee 06 . 5stolds .., 8s to 13s pm 
Thursday ......... $3} ... 04 we O3f 1. 94 ... SstolOs .., 8s to 13s pm 
| RBG ceniscnscervenss O35 ... O42 ... Dh wo OF wo Sete Bs ... 5810 10s pm 
The following are the changes for the week, taking the 
| J . . - 
| latest unoilicial prices for quotation :— 
Clesing Prices Clesing Prices ine. or 
last Friday. this dav. Dec. 
| Consols fOr MONEY ..ccvccescccececccovcscocosesoes SBE = cemmsence 944 2 + 2 

Ditto Novemoer 4, sont I -  <tnneions 94} 3 + 3} 
Reaucetl 3% .....0 924 $s cvecve ws 92; 3 + 
2) ew O2¢ § 925 3 + a 
| Exchequer B18 ...00....--.0rssseveressensersersee DED. teas 33 10s — 5s 
| Bank ptock (last dividend 5 %).-.....ccccecee 251 3 = cecerrces a =f any 
| India 6 %, rel. at par, July 5. 1880 ......00e 108 ZF —s_cecccceee «eat 
| Do 4%, red. at par, Oct., 1888 .........0 OEE S| eavexenve 104} ? —- } 
| Metropol. Board of Werks 3} % Console... 100} L$ sesso 1002 13... ws 


| Forerox~ Government Securitigs.—As we have already 
| stated, this market bas continued to suffer from the shock of 
| the Turkish collapse last week. On Monday there appeared 
to be some recovery upon the arrangement of the account, in 
consequence of the large ai.ount of engagements for the fall, 
but later inthe day some heavy sales of Egyptian stock were 
made, in consequence of the failure of an outside operator, 
and since then, with the exception of rapid rises and falls in 
Peruvian stocks, the movement has almost been steadily 
| downwards, the lowest points having been touched this morn- 
jing. This afternoon, almost for the first time during the 
week, there has been some appearance of a rally, the 
low prices touched this morning having induced many 
| speculative operators to close, but it can hardly be 
,said as yet that the market is certainly steadier. The 


‘important fact is that steady realisations by investors 
continue to be made, and it is doutful whether speculative 
buying can make head against this disposition. The fluc- 
_ tuations in Peruvian stocks are accompanied by reports as to 
_the guano contract being signed, but appear to be largely due 
to the magnitude of the option operations, which induce 
| purchases or sales to be made from time to time in a per- 
| plexing manner. Tue fall, it will be seen, notwithstanding 
| the partial recovery this afternoon, has generally been very 
considerable in the speculative stocks, although following the 
| very heavy fall which bad last week been reported. There is 
also a fall even in the investment stocks, which is very 
| Significant of the disposition of the public. 
| The principal incident this week connected with the 
| Turkish collapse, besides the publication of a new note as to 
| the terms of the repudiation, which we refer to elsewhere, has 
| been the failure of the Turkish Government to repay ashort ad- 
vance of 1,500,000 secured upon the Tarkish 1873 loan, which 
fell due upon the 13th. A group of bankers had agreed to 
make an equivalent advance upon the same date, so as to 
enable the Turkish Government to make the repayment, this 
new group receiving the security which the previous group 
bad held; but they have taken up the ground that the 
Turkish Government meanwhile had changed by its own act 
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the security offered them, and they have declined to make the 
advanee. The Turkish Government, it is believed, has other 
engagements coming due shortly, and as their renewal is im- 
possible in present circumstances, difficulties in the way of 
paying even half the coupons due next January are fore- 


seen. 
The following are the changes for the week, taking the 


latest unofficial quotations :— | 
Closing Prices Closing Prices Ine, 
las this dav. or Doe, 

Ar gentine 6 . = 1868 Seeeceeeeseeeeeeesessee eeeees 913 2 
Ditto 6 % Public Works, 1871......-..s0000« 85 7 eccccecee 80 2 — 56 

Austrian 5% Silver Rentes (less income tax) 

Brazilian 5 %, 1865.....ccccceeeese 
Ditto 5 %, 1971] .coccccosee 
Ditto Scrip, 1875 ...........00+ 

Bolivian 6 %, 1873 ........ 

Buenos Ayres 6 %, .870 . 5 
D0 1873 2000.0: cecvee & > enors apkenniann 5 

Chilian 5 %, 1873 ....cccscsserseseesesereeeeeeees 90 2 eesceeee ° 

Costa Rica 7 %, 1872......ccrceres-ssseeseseeesee 113 

Danubian Principalities 7 %, 1864 .-...... 100 2 
Ditte 8 %, 1867 .ceccecececessereseres pecccececs . 

Egyptian 7 %, 1862 ..cccoressesseeee - eove 
Ditto 7 %, 1864 cccvcsesccvessocessceseee 
Ditte 7 %, 1866 (Viceroy'’s Loan) , 
Ditto © %, 1967 ...cccccosesccersereesses 
Ditte 7 %, 1568 .... 
Ditto 7 %, 1870 (Khedive Loan) .......+» 68 71 
Ditto 7 %, 1873  ooo...ceereeesesesevees pocecees + 68} 4 

Batre Rios 7 %  ceccccccceesssscverccsecsccccosesece 

French 6 %  .....c.0sssecceesees eee 

tHonduras 10 %, 1870.. 

Hungarian 6 %, 1873... 
Ditto 6 % ...ccccseseersss+ 
DAG1O, 1874. ...c0--cccccccccscecsccccesscocesescsoces 

Itaian 6 %, 1861 (less income tax) ....... eo 725 3t 
Ditto 56 % State Domain ....ccccecssscecseees 97 
Ditto 6 % Tobacco Bonds....ccccovesssereses ° 

Japanese 9%, 1870 cseccerseeeeseee ecccee eves 

MOXICAN 3% .coveeeess . 

Paraguay 8 %, 1872 ..... -_ 

Peruvian 6 %, 1870 ..... ove cove 
Ditto Consolidated 5 %, 1872 ...cccsssseoses 

Portuguese 3% Bonds, 1853, &c. ......... eve 

Russian 6 %, 1822 coscescerseeeeneee weurereecooces 
Ditto 6%, 1GGB .coccccccccessorcvccerecsccceeese 
Ditto 5 %, 1870 .corcoreesseeeeeeeres aecnnecencs 103 4 
Ditto 6 %, 1871 .... 
Ditto 5 %, 1872 .... 
Ditto 5 %, 1873 .... 
Ditto 4) %, 1875, Scrip ...000...00000..00-0008 
Ditse, Anglo-Dutch, 6 %, 1864 and 1866 
Ditto 4 %. Nicolai Railway Bonds......... 
Ditto 6 %, Moscow-Jarosiaw ...........000 
Ditto 6 %. Charkof-Azof Bonds............ 

Ganda FE 7. % -cocccrcocecceevecsvssseescosecsscceoe 

Bpamiah B % .00cccrescccocessoccscvccssecsosecscocons 
Ditto 6 %, 1870 (Quicksilver Mortgage) 90 
Ditto 6 % (Lands Mortgage) .......0-.ssc00 7 . ° 

Tarkish 6 %, 1854..... eens ceccvecsvenecere weessese “SURO wee vereee 60 70 xd 
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Ditto 6 %, 1868 cecrreccocecscocecccccensescevees 42 
Ditto 6 %, 1862 ..cccc.cecvecescesses. svesesesese 48 52 
Ditto6 %, 1865 (General Debt) ............ 295 2 
Ditte 6 %, 1BBB ccrcococccccccsccsccccccoccccsece 
Ditto 6 %, 1860 seccccreccsescencseerses coceaces 7 
Ditto 6 %, 1871 ......ccecceceseee e 
Ditto 9 %, Treasury B and C ............... 
Truguay 6 %, 1866  ........ccccsvececsesseecesees 
Venezuela, 6% 1864 and 1866 .................. 


Enouisnh Rarways.—This department has been singularly 
steady to the close, notwithstanding the great fluctuations in 
the foreign market ; and in several stocks, particularly Metro- 
politan, Sheffield, and Scuth-Eastern, there is an important 
advance to record. There was some dullness on Wednesday 
and Thursday, in consequence of the advance of the Bank 
rate, but the temporary reaction in price was not great. 

The traffic returns published.during the week generally 
show a moderate increase, and are more satisfactory as respects 
the goods traffic than they have been for several weeke The 
revenue statement of the South-Eastern Company has also been 
considered very favourable, and there is a confident expecta- 
tion that almost the whole of the half-year’s increase of gross 
traffic on the various lines will be net, and, subject to deduc- 
tion for increased preference charges, will be available to the 
ordinary shareholder. 


The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 
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Chesing Prices Closing Prices _Inc. 








Friday, this day. or Dee. 
Caledonian PO CCe eee Ee Ce OE ee ees HERBS ESET SS Eeeeeeeeee® 125} 4 eeeeeccoe 2253 6 + i 
Great Eastern ....scccessesseee escncesoveccoosces: eves 5OR 2 ercccccce G14 # +1 
Great Northern ...cceroo..sesscccceesscesersseeeees 136 7 ecccscee 1006 78 + 8 
lotic aiaiaetaetinnnseenines MME TE cttatan ae s +3 
Great Western........ gusccenenees ecesvecsedsesounse 3208 G.  codestce “38 ; — 
Lancashire anid Yorkshire ......:ccccecssseses MEPS GS... occas i +h 
London and Bright0t....cr-sccseerseseseeeesee oa —e ee. 8 
RI Co BLED ciaccealthhtenenetpocchiaiiits 1114 12) neers DE So 
London, Chatham, and Lover.............ss00 265 f enccerese at 4 + 
Ditte Arbitration Preference eocee 3 esocemce SLE 8 + 2 
London and North-Western  ......ccccsssesses 1425 3h —cececeree 1434 # + 
London and South-Western.............000 ——) Ff ccoccee 1888404 + tt 
Manchester, Sheffield, and Lincolnshire ... 82¢ { aun 4 +1 
iit RIOD seccrrveenercejeectrenescesese0ere . a wppipeet oe : + a 
Metropolitan SORA mR EEE HSER SESE EES EE EES ESE TEE TEES U4 5 eeeceeces 100 + 
Dist Seteeeeeeeeeee - eeeewocee 41} 2 + 24 
Ditte ditto Preference ............. sana anee queens 
INTEL, .ceserarasecensantcecocnnnpesnnenennensennete ~ wet aun mee 6S 
North British SORTS e eee eee eRe ee eee e eee RE eeOEEereeE® 113% + eneseeeee 112} -1 
Narth-Eastern—Comsols ..0...000-0000+0 esseeese LOI E —svveveee 1703 +t 
Bouth Eastern .oo.ercecscccccsesceseeee seeeseseeees B8D'S0.- cosines 2001 +1 
Biabe BakesTed cxecccesssssvcererssecs ooweersccee AMFEB: «crores BORNE OS 
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The quotations for the leading debenture stocks compare 
as follows with last week :— 





Closing Prices Closing Prices Inc. 
last Friday. this day. or 

Great Eastern A 5%  ccevcecceserseersesecesenss 121 2 esocwrce 1ZBL 3B ce ace 

Ditto 1867 Redeemable 5 %..cccrcccccsseree LISE DE  seereeeee 119 20 + 3 
Great Western 5 % Deb, ....ccsccrcssreseesrores 125 6 eahenien - 1256 ones 
London and North-Western 4 %.....s.e0.000808 1054 6 woccocsee 1088 6 a 
London and Brighton 4} % ceccssssessseeseeee 1138 S33 wsecens 1305 9h Sti... 
Lendon, Chat., & Dover Arbitration 44% 108 9 ccoccorce 1084 94 «20+ =f 
Metropoiltan District 6% — cceccssserserseseees © 196 cece ete EP vas ves 


' The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 9 to 
1,038,214/, being an increase of 33,034/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 12,793,882/, showing an in- 
crease of 381,112/ on the corresponding period of last year. 
The principal increases for the week are again on the 
Southern lines and in the form of passenger traffic. 


RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 


ee ee eee 
LT 











Week's Receipts. Half-year te date 
Inc. or Dec, Ine. or Dec, 

on on 
Corresponding Correspndeg. 
Amount. week in '74. Amount. per. in °74, 

£ £ £ £ 
Bristol and Exeter ...... 9,684 — i838... 169,919 + 3,799 
Great Eastern ........... 51,564 197 .... 779336 + 10,486 
Great Northern ......... 61,281 1,529 ... 892,340 + 25,490 
Laneashire & Yorkshire 65,647 1,856 ... 1,065,218 +4 39,280 
London, Chat., & Dover 22.380 + 1,808 ... 363009 + 13,443 
London & Nrth.-Western 177,590 -+- 2,873 ... 2,789,418 2,697 
Lendon &South-Western 41,118 + 2,910 647,296 + 24,917 
London and Brighton... 37,266 + 3,218 597,218 + 33,921 
Man., Shef.,& Lncolnsh. 32,799 + 1,253... 477,480 + 20,245 
Metropolitan .......00.4 9119 + S71... 130,002 + 9,305 
Metropolitan District... 4914 + 506... 65,168 + 9,621 
Midland ......sseccereeeee 121,112 + 3,255 ... 1,770,573 + 62,004 
North-Eastern............ 127,791 -+- 1,554 ... 2,001,701 -+ 30,839 
South-Eastern .,.......... 48,031 + 4,220... 639,690f + 31,356 
*Caledonian ........ 00. - 58,145 + 2,005... 596,050 + 11,250 
*Glasgow &Sth.-Westrn. 18,049 + 557... 192932 + 6,843 
*Great Western ......... 110,006 2,020 ... 1,152,254 + 23,358 
*North British............ 46,711 2,936 ... 465,279 -- 22,259 
1,038,214 -+-33,084 ... 12,793,882 -+381,112 


* In these cases the aggregate is calculated from the beginning of August, 

+ The aggregates published are one day less this year than for last. 

Foreign and Cotontat Rattways.—The report of the 
Grand Trunk of Canada Company, issued this afternoon, 
together with an unfavourable traffic return for last week, 
dissipated much of the firmer tons lately growing in the 


market for its securities. 


Ine. 
er Dec, 


Closing Prices 


Closing Prices 
this day, 


Antwerp and Rotterdam ...........0.cs000 o0es0 
Bahia and San Francisco... os 
Belgian Eastern Junction ... 
Buenos Ayres—Great Southern ............... 
SS NT nce SSR 
Lemberg-Caernowitz........cccese:seecsees oe 
Mexican 


Ottoman : 
Bambre and Meuse.............. pitebbeesthsacontes 
Ge Pa iccssctesccescinsctrecssecesevisncsssocnses | FF 
South-Austrian and Lombardo-Venetian... 
Ditto 3 % Obligations ...........cccsccsseeses 9 
British Possxssions. 
ne TAG cececeseenseneneniccssessencncessvvessocee 
Grand Trunk of Canada .....c.ccccccceeseseeees 
Ditto Third Preference........0..cc0sssesseeee 
Great Indian Peninguia............. eccsussene wien 
Great Western of Canada........... tedbpesetes . 
Madras 6 % STOPES EDE CORSETS Oe eee eeEe eee eR ees Teese 


American Srcurrties.—United States bonds have im 
proved considerably, the attention of investors here being now 
more than ever turned to solid securities, while in America, 
the defeat of a political party in Onio, who advocated currency 
inflation, has restored confidence in the future stability of the 
Government. Atlantic and Great Western Railway secu- 
rities have given way, the opposing schemes for re-organisa- 
tion making anything but lasting confusion in its affairs more 
hopeless. The following are the changes for the week :— 
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Closing Prices Closing Prices inc, 
GovERNMENT any State Stocks. last Friday. thisdav. or Dee, 

United states 6 % 6/20 Bonds, ’65 (par 103) 106} ' 

Ditto 1867 Issue (par 103).......... | 

Ditto 6 % 10/40 Bonds (par 103)... 1 5 

Ditto 5 % Loan (par 103) ..... eee 1044 2 

ussets 6 % Sterling Bonds, 1900... 104 5 
Virginia New Funded (par 103) ...... coccsccee 87 8 
Rarbeoap SECUKITIEG. 

Atlantic & Gt, Western Ist Mort. (par 103) 289 = cee 8 -1 
Ditto Second M (par 103) ...... 2i- eu 12 18 -1 
Ditte Third Mortgage (par 103) ............ 6 4 on OO t 

Leased Lines Rental Trust............ GO ss caresses 448 aoe 

Erie Shares (par 103)...00......sesseeessevees 15 3 eveties 144 7 - 4 
Ditto 7 % dated Mertgage ......... 724 « 71 3 -1 

Minois Central Shares (par 103)............0. ee eaten - 86 -1 

Illinois and St Louis Bridge 7 %, 1st Mort. 88 92 pennies OO — 

New York Central 100 dols shares (par 03) 91 3 ——— sescecsse "3 eee 

Pennsyivania 60 dols shares (par 514) ...... 45.6 = scensneee 44) 6} —- 3 
Ditto General Mort.6 % Bonds, 1¥10 ... 106) 2 ....... MGR = ene cn 

= 
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Jorrt Srock Banxs.—The depression ia the shares of banks 
connected with Egypt or Ezyptian securities is the most 
marked feature here this week. Hong Kong and Shanghai 
have advanced 2; New London and Brazilian 3}; Imperial }. 
On the other side, Anglo-Egyptian have fallen 6; Bank of 
Egypt, 6; Imperial Ottoman, 2; Anglo-Foreign, }; Anglo- 


3 








Italian, 1; London and Westminster, 1; London Joint 


| 
| 
| 


Stock, 4. 


TELEGRAPHS.— Various meetings of shareholders in tele-| 
graph companies have lately been held, which appear to have 
influenced favourably the market value of these securities on | 
the whole. Anglo-American stock has fallen 4, notwith- | 
standing the daily issue of some very favourable traffic state- | 
ments; Globe Trust is also 4 lower; Hooper’s Works, }. On | 
the other side, Submarine stock is 5 higher; Submarine | 
Trust, 5; India Rubber Works, 4; Brazilian, }; Cuba, };_ 
Western and Brazilian, }; Indo-European, 1; Eastern, +; 
ditto Debentures, 4; and Direct Cable, 2, 


Mines.—Amongst British mining shares, South Caradon | 
have advanced 10; and Van, 1}. There is a fall of 10 in| 
West Seton. Ina the foreign market,Cape Copper have ad- 
vanced 1; General Mining, 2; Russia Copper, 3. On the, 
other side, Rio Tinto have fallen 1; ditto Bonds, }; Rich-| 
mond, 3; Flagstaff, 4. 


| 
| 


934? 
MisceLLaNgous.—The effects of the fall in the foreign | 
stock market have spread to this department in the form of | 
depression in the Foreign and Colonial Trust, the Ist Issue 
of which is 10 lower; 2nd, 15; 3rd and 4th, 12; Sth, 5. 
Internationai Provincial shares are also 3 lower. The follow- 
ing have advanced :—Rhymney Iron, 1; London Financial, 4 ; 
Scottish Australian Land, 5; Royal Mail Steam, 5. 


BuLLion.—The following is taken from the eircular of | 
Messrs Pixley and Abell on the transactions in bullion during | 


the week :— 
Gold.—The inquiry for gold since our last has been active, and the 
arrivals being unimportant, about 194,000/ in bars, 107,000/ in 


American gold coin, aud 438,000 sovereigns have been withdrawn from | 


the Bank; there is, however, less demand to-day. The Rangatiki, 


from New Zealand, has brought 75,0004 and the St Osyth, from Sydney, | 


25,000 sovereigns. 


The Peninsular and Oriental steamer from Aus- | 


tralia, due early next month, brings 252,000/ in bar gold, and 360,000 


sovereigns. The Douro, for the Brazils, t 
the Rhein, for New York, 20,000. 
Bank were dispatched to Germany. 


Silver.~The market has been firm throughout the week, and the 
supply limited. Prices ranged from 563d to 56jd per oz standard until | 
yesterday afternoon, when a special demand for immediate delivery | 
caused a rise to 574d. We quote the price this day 57d per oz | 
standard. 


Most of the withdrawals from the 


About 80,000/ has arrived from New York. The Peninsular 
and Oriental steamer leaving Southampton this day takes 70,000¢ for | 
Bombay. 

Mexican Dollars.—We have no transactions to report since our last. | 
The price was then quoted 553d per oz. Any arrivals would, however, | 
realise more, owing to the rise in bar silver, notified above. 

Exchanges on India for Banks’ drafts at 60 days’ sight is 1s 942d to | 
1s 92d per rupee. 
Quotations for Bullion. —Gold—Bar geld, 77s 10d per oz std; ditto, 
fine, 77s 10d per ez std; ditto retinable, 783 Od per oz std. Silver— 
Bar silver, fine, 57d per oz std, nearest ; bar silver, containing 6 grs gold, 
57,4d per oz std; Mexican dollars, 55}d per oz., last price. Quick- | 
silver, 14/ 10s to 14/ 14s per bottle. Discount, 34 per cent. 

According to the Gazette return of this evening the move-_ 
ment in the precious metals during the week ended Oct. 13 
have been as follows :—Gold—Import, 147,868/; export, 
1,239,686/. Silver—Import, 202,245/; export, 78,690/. To- 
day 84,000/ in gold was withdrawn from the Bank for export, | 











. | 
chiefly to Germany. | 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Pathe cciccescnsccccnssesee Oct. 14 cc ° S533 ($= —§ cceree Short, 
Amsterdam ........++++ — 12  cesese 12.03 aoe oe 
Frankfort.......c0s.00- — 12 cose . os eeecee coe 
a — 12 eo 20.26 gd. a — 
aetp ww ED ceca , 20.13 ad. 3 months’ date, 
Perlim cescsceeees —- WB * 20.13 eoesse _ 
Vientia .....0.-+0+ o =~ 12 ccccce 1123.45 j= — —§ ceecee -- 
St Petersburg .. « a ID acces ° a —~—~«C ews 
Constantinople — 6]  scccen 131} deseo od 
Alexandria ............ — ZB ccos a — 
New Yor  .........++. — — UD cece OB7G 8 waceee 60 days’ sight, 
ne a G4 ein 18} pr. 19} pr. gold — wneeee — 
Melbeurre .......++.+« Keg: 12 «sec ? pm PAF aeteee _ 
SyAmey.......-.-0.-- eee am” BD ccoces Lpmédig cco ees as 
Jamaica ,....0..00e000- — 96 > sca SG prem, = ances 90 — 
Rio de Janeiro ...... Sept. 8  ....« meee hewn ae 
Per-ambuce ......... Aug. 25 «s+ ee geen a 
Buenos Agres........+ — BL raseve OT = 
Mauritias............... Sept. 16  s.... 10% prem ewes -- 
| Port Elizabeth ...... —- @i- cess 4% die —§ coves _— 
ate BBE cecces le te: = ttces 6 months’ sight, 
, CO 2 8-. SS a ae 
Te Se - 
7<y a — 





0k 152,150 sovereigns, and | 
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PRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.— Continued, 





SECURITIES, &c. 








Cc 
Dividends Dee! Bartisa Founps. | neo 
Jan. 6 July &... 3 er Cent. Consols.......-se--e| 84 943 
ooo for Account, Nov. ‘4. ool | Bat 94} 
April5 Oct. 6.../3 per Cent. Reduced ........+-| 92% 93 
April 5 Oct. 5... |New 3 per om. entmiaiiniaedt | 923 93 


Jan. § July 5 ... 
Jan. 5 daly 6 3 s 


Jan 52 July 5... eee ecscecsessee JAN. 1880) .. 


Do 3% 
Do 2% 


crccee “Jan. 1894 ooo 
eeeees Jan, 1894 


April & Oct. 6...) DO s.cocccosorseeeee Apr. 1885) Th 77 
Feb. 4 Aug. 4...| Do(RedSea Tel) Aug. 1908)... ... 
Mar. 11 Sept. 11/ Exchequer Bills, 1,0001. 3 %....38 88 p 
June 11 Dec. 11} Do 1007, 2001, and 500/ ...... 38 8s p 
, Inprian Govt. SEcuRITIES. | 

Jen. 5 July 5 ..|India Stock, 5 %... July,1880/108} 9 
April 6 OCt Bree! DO 4% soosecsoreee Oct. 1888 194} 43 

ese Do Enfaced rape 4% oe) OL 93 
Feb, 26 Ang.81.| Do do 4} % cssccooce - sereseeee 191 93 
May 31 Nov.30.| Dodo 5§% ... . May, 1879 98 100 
Junel Dee. 1... Do dob % Rupee Dbn..1877| .0. +» 
Junel Dee.l.... Dodo&B& do 1882} .. ave 
Feb. 16 Auglé. De Deben. 4%.. Aug.1878/101 2 
Mar. 31 Sept. 830 Do Bonds, & % 1,000/.........| 35 40p 
Nar. 31 Sept 30 Dodo 4%, under 1,0001 ...| 35 0p 




















April 6 Oct. 
Apri) 1 Oct. 1... 





6.. 


. Bk of Engind Sk ,44 % last $ yr}251 


MISCFLLANEOUS. 


Canadian 4% Bonds, red. by 
Dominion of Canada in 1903)104 

















253 
106 





April 1 Oct. 1... Corptn of Lon. Bds,1877,43%|10i 3 
June 1 Dee. 1.... De do 1879,43%|103 6 
Jan. 6 July 6...| Do do 1882,44% 1102 5 
April 5 Oct. 6...; Do do 1881,44% 101 3 
ee Do dc 1881,4%sep\l0l 2 
Jamaica, 1897, 4 %.....e-eree. ain 
Jan. Apr.Jlv.0 Oct et Metrop. Bra of Brd of Wrks, ks, 3% % Stk 1K 0} m!; 
| FOREIGN STOCKS, BONDS, &e. 
be ae, Next | | 
Dividends, a2 ‘Draw- — Closing 
Due fe ing. Prices. 
| Jan. July! 24 Dee. Argentine, 1868... 6 %| 89 81 
| Mar. Sept.| 24 Feb. | ee 6% 80 §2 
} Jan, July., 2 |} ... |Bolivia..........00 .6%'18 2 
| June Dec; 1 Dec. Brazilian, 1862 ... os) sre ose 
June Dec./1?* Dee. D0 1858 .sseeseee ooo ose 
April Oct.) ... |. DO 1859 sessreeee 5 * coe one 
June Dec.)1"*/| Dec. | Do 1860 cesses 4% | oe one 
April Oct.j1**// Dec. | Do 1863 44% con wee 
| Mar. Sept.) 1 Jan. | Do 1866 5 %| 95 97 
| Feb. Aug.) 1 | Feb | Do 1871 .. 5 %! 94 46 
| Jan. July.! ee | os» | Do 1875 56% 93 95 
| Jan. July! «. | Dec. ‘Buenos Ayres..... 6%... ... 
Jan. July} ove De. Dusuteemenie OT eee sae 
April Oct.) 1 |*July.; D0 1870 see 6%) 89 83 
| April Oct.| | ++ | Do 1873... 6 %| 73 82 
| Mar. Sept.) - Mar. /Chilian, 1842 ...0. 3%! s+ os 
| June Dec.) «.. |*Mar.| Do 1858 .. 4% 83 85 
| Jan. July) 2 Oct. | Do 1866 .. 7%\103 6 
| Jan. July} 2 [*Jan. | Do 1867 ......0.. 6% 101 3 
| Jan, July! ww | Nov.| Do 1870 suse 6 %| 94 96 
| Mar Bept.| 2 1 Jan. | Do 1873 seo. 5% 58 90 
Mar. Sept.| «| ++ | Do 1875 ....0... 5 %| 88 90 
i > «+ | Do do 76l paid... | 292 eee 
| April “Oct. | Oct. |\Colombian ......... 6 %, 87 91 
a .. i ee 4i 43 
| May Nov. 2 ' Oct. |\Costa Rica . il 13 
| April Oct. Mar. | Do 1872 ..-...0. 7 %| 12 14 
Mar. surtl 3 2 “Jan. Danubian, 1864 eee 7 % 10C 102 
Jan. July) 164, *Dec. | Do 1867 se... 8 %|103 105 
| as n’De| es ey 1% 7 9 
| ss n’ne ose DoPrv Le Wrnt. ra 
Mar. Sept.) 1 | Jan. |Eqyptian, 1862 ... 7 %| 70 80 
| Mar. Sept.| 1 | Jan. } o Second Issue 7 %| 70 80 
| April Oct.) 3% Feb.! Do 1864... 7 %| 80 90 
Jan. etl 1 Oct. De 1868 ceveosese 7%!) 63 65 
April Oct tome Do 1873. ......... 7 % | 60 61 
Jan. July. ee (Entre-Rios ........ 7 %/103 4 
| April Oct = oe | ove (French Nat.Defen. 6 %| ... o 
ove os | oe (Greek, 1824-25, ex 
; | Coupons ...... 6 %| 13 16 
| eee Do Coupons ... 3$ 4} 
Feb. Aug. notapplied Guatemala seorsroee 5%) ove ave 
| April Oct.) 3 DO 1860  ..cccccee 6 %| coe one 
a |3 “Dec, |Honduras .........10 %| 1 3 
= ‘*Dec. De 1870 ....0010 %) 1 8 
April Oct.) 12 ‘July. |Hurgarian ......... 5 %| 74 76 
| Jan, July.| a Oct, | Do 1873 ......... 5 %| 734 74) 
June Dee.) «» | Do 1873, Trsury. 6 %/| 85 97 
Feb. Aug. -. | Dols74, do 6 %| 93 %5 
Jap. Juiy| «- “Dec, italian, Mar. Ry. 6 %| 75 7 
April Uct. 6-66 *Jan. | DO 1985 ...0... 6 %| 97 99 
| Feb, Aug.! ... — "o mocccrserseee 9 %i107 9 
Jan. es ove DO.ccceseee.seereee 7 %ILWZ 4 
sei co — a | Liberian ccconssepece J Gl coe ove 
in'Be! see (MOXICAD ceoseresees 3 % | 16 15} 
a \M'NE! eee Do 1864 .........3%| 6 7 
Jan. duly! 1 |*Jan. |Montevidn.Eurpn. 6 %) .. sss 
Feb. Avg.| 6 | Feb, |Moorish, Imperial 6 a! sh ca 
ove coo | woo fae Granade, Land j 
Warrants ...... | ove ee 
ese 2 eon [Paraguay ceo. 8% | 7 10 
ees Z ose Do 1872 .....0 8%, 7 10 
Jar. duly} ... | 1880 |Peruvian, 1870 .. 6 % 54 55 
Jan, Jus} 2 |Jan, | Do 1872 ......... 6%] 39 40 
van. Julyfu'ne| ... |Portuguese, '63-67 3 %} 54 56 
San July] oe | ove Do 1869 ......... 3 %| ss 65 
Mar. Sepi.} i «» |Russian,1622, £stl 5 % 4 
Jon. Jus}... *Nov.} Do 1850 ......... “ant os v6 
dune Dec.! 14 |\*Mar.{ Do 1860 ......... 44% | eee eee 
May Novd ... | as DO 1869 «008... 3 %| 71 73 
Mey Nov]... | on Do 1862 .........6% 103 4 
i » \* An, “Ditch. ben ‘ 
April Oc1 | 1 /*Jan.}| Do 1964, 100/$ 56%'l00 3 
April Ucit| 1 |*Jam.] Dodo, 84/165... 56 % oso 








re ar 





| i 











| bog) 
&| Next 
Dividends) = Draw- Weme | Closing 
Due. | 5) ing. | Prices. 
|S ee | i 
April oat 1 [*July “ema A.-Dutch, | 
1866, 1002...... 5 %100 1 


April Oct.! *July | 
May Nov. le 15*Aug | 
Feb. Aug.| 0.1 \*Feb. 


Do do, 841158... 5 %) woe +e 
Do (Nicls. Rail.) 4 %| 86 87 
Do 1870 ceoseseee 5 %}102$ 3% 








Mar. Sert. mi *Mar,! D0 1871 seer 6 % 100 1 
April Oct. lpy *Apr., Do 1872 oe... 56%100 1 
June Dec oa Dec, | Do 1873 ...00... 56%101 2 
1.77; Dec. San Domingo...... 6%! 6 8 

Jan. ‘July. Santa Fé .........06 7% 10i 2 
June Dec. 1 | .. Sardinian,......... 6 %| 90. 92 

a es ee ee 3 %| 173 18} 
Jan. July.) . Dec.  DoQuiekslvr Mt 6 %| 90 92 
April Oct, 0.45, Oct. Swedish Govern- | 

| ment, 1864 ... 44%) soe a 

Jan. July) 0. | ov Do do, 1868... 5 % 105 107 
April Oct.| 1 |*Juiy Turkish, 1864...... 6 % 60 70 
Mar. Sept.| 1 |*Pec. | Do 1858 .....0- 6%, 37 42 
Jan. July! : Nov. | Do 1862 ccccccoce 6 % = = 
Jan. July! Nov. | D0 1863 ...coce 6 % 
Jan. July} ... ove Do 1865 ...ccoee 5 % 268 2 27 
Jan, July) 2.44 Nov.) Do 1865 ss... 6 %| 38 
Feb. Aug. ... *May Do Guaranteed., 4 % 102 
April Oct.) ... Mar. | Do 1889 ....0000 6 % 31 3 
April Oct.) 1 *July.; Do 1871... 6% 45 47 
Jan. July.| ... | Do Treasury, A 9 % 50 60 
Jan. July.) ... | | Be Bin coesvere 9 % 50 55 
Jan, July.) oe | 1 ae - 9% 43 47 

se Raia cele) 1 OB aia 9% 49 61 
April Oct. 1 Mar, Do 1873 ......... 6 %' 31 33 
Feb. Aug.) 24 | Nov. |Cruguay,Con.1871 6 %| 32 34 
Coup. 1865; ... |. Venezuela ...... 3%| 7 9 
Coup. 1865 notapplie!| Do...... _— 13° 4 6 
Coup. 1865)not applied| Do 1862 ........ 9 il 
Coup.1867/not applied} Do 1864 .........6%! 9 11 


Norte.—Dividends on the before-mentioned stocks 
payable in Londen 


Quarterly. | .. | . |Argentine Hrd Dis 6 %) G64 66 
Jan, Juiy.| w. | o- |Aus.Sil.Rnts.exl0fl 5 %| 66 67 
May Nov.) soo | eve Do Paper do do . 20 | 63 64 
Jan. July... | |Belgian, ex 25f 2 2h%| we oe 
May Nov.) ... | o | DO... ..csseseesnees ‘te | 

May Nov.| 2. | om | D0,3576 ... come 8 %| . 

Mar. Sept.|... | ... |Frenchrentes,x25f 4 %| ... «+ 
Quarterly.| ... |... | DO dO seccscscove 3%} | 64k 64} 
Quarterly.) ... | «+. Do do y ve % | 103% 3} 
Jan. July Italian,ex 25f ooo 6 %| 725 33 


* The drawings are yearly in the case of stocks to 
which asterisks are preiixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 











Autho-|,,. Closing 
; Dividends | . 
= Due, | Name. Prices. 
100000 A; & Oct british Columbia,L894 G%) -00 — eee 
ee = {dan &Juiy Canada, 1877-80 ...00 6% 204 308 
we jJan& July) Do 1831-4 ............ 6%/108 111 
136500 | Mar Sept) Do 1576 wees eoceee 6% 100 102 
473468: |Jaw&July| Do ..... ccoccecencceress 6% co 107} 
1026762\Jan&Jal\| Do inserbed Sicck. 5% | 108 
£00000 Ap] & Oct; Do Domin. ot, 1903 59 ito 106 
35°7500|May & Nov) Do do, 19U04...c00008... 4% | 914 923 
41.500 .. | Dodo, 1904 Ins.Stk. 914 92) 
ew. ‘Apl & Oct!Capeof G.H.1890-1900 6%]... — ... 
ee |Apl & Oct Do 1580-V0... B%| ooo nee 
see Jan & July } Do 1891 ceveoe O%] «+e one 
219700 Api & Oct Do 1QVO ceooee 5% nin 
748700) Apr & Oct Do ereeeeceeees 44% 101 103 
260000! |May & Nov |Cey!on, 1878 .....e00008 6% i105 107 
850000) May &@Nov; Do. 1862 @ 1883... 6%|112 114 
300000 Jan & . July! Mauritius, 1878......... 6%/1'4 106 
160000 May & Nov| Do LS82ecccc00e 6%/112 114 
400000'Feb & Aug) Do 1895-96 ... 6% [116 117 
125000'| May & Nov | Meibrne.Corp.1867-75 6% | oe eee 
100400 | Ap] & Oct) Natal cecococcocscssescsces 6% eve 
69L90|May E Nov! D0 cecccococccecessreces 6%] soe nee 
137000/May ®& Nov) D0 wse.ce ceseneereneves 5% 103 105 
166000 |Jan & July |New Brunswick ...0+0 6%\210 112 
1135800) jJan& July New 8. Wales, 1876... 6%|100} 1014 
6031500 Jan&Jduly Do do 1888-1902 6% 108} 1094 
660000 Jar &July Dored. by annual 


raw. fm '67 t0'75 6%) w. 
(2% an. drw. 


1000000 Jan & July! Do 47,%°,28 0% "oe 6% 1034 1045 
93100 ‘Jan & July New Zealand, 1891... 6% 114 116 
488000 Jan & July Do ceccccsese 6%) 104 106 
7153100 Quarterly* Do Consol. 6%'103 104 
201600 Mar & Sept Do 1891 ... 6% 112 114 
329900! Jne & Dec} Do 1891 ... 6%. 116 117 
31600|Apl & Oct} Do {isaasesy 6% | ove an 
6000000\Feb & Aug! Do 5/30  ....s0ve-++0-044% | 934 94} 
250u00|Jan & July Nova Scotia, 1875...... 6%) - eee 
226000/Jan & July Do 1836...... 6% | 1110 112 
220000 Jan & July Prince Ed.Island,10/30 6% |107 109 


800000) May K Nov Quebec ...cecssreeeeeeees 5% |203 
1850200! J an & July Queensland, 1882-5... 6% |-114 
1608050|Jan & July, Do _— 1881-4... 6% [117 


104 
1123 
118 


sasnenerien & duly! bo 1913....0. 4%| 944 954 
jJan &July 8. Australian, 1881-90 6%|+08 112 
410200) Jan & July Lo 1861-1900 6%/115 119 
778500| Jan & July Do 1901-18 6%}117 122 
240000|Jan@July} Do 1911-20 5%|i07 109 
860000) Jan & July Do see coves 4%) G4 953 
102600| Jan & July/Taswanian, 189 ..... 6%)il4 Lit 
acon Jan& July} Do red. 1893 to 190] 6%{1l4 116 
860000} Jan & July) Victoria, 1891....0000004 6% {117 119 
FOOUOU0/Apl & Uct, Do — 1883-Brere. 6% [L004 i104 
2197000\ Jan &Julv' De  1884,.......... 5%, |.0d4 1094 


* Junuary, April, July, October, 








PRICE CURRENT. 





7237000\Union Pacific Rail. 1 Mort. 6%'1395| 92 





a ee 


——— 
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AMERICAN STUOCKS, 


Cl 
Dols, Name. =< ecing 
: | 








283736350 alted States .......ss00 6%| 1881) 109% 10} 10} 
136214000, Do 6/20 years...scsceseceses 6% |1982| e 
152534350} Do «+ 8% | rH 1033 “4 
202663100 e dunt svsesee 6% |1885,105 7 
ons 01867,371,346,350 dol, 
310622 760, uu issued up to 27 Feb, ‘eo 6%|1887|107% 7$ 
ne OE 
De Funded ..ccscccsosesseree 5% 1881/1033 "3 33 
ED nsiicnnesenneiy Sn 1908 10s 5 
8203000 Louisiana, Old vesscooeoee 8%! 








eeeeeee Fee eeeeereeeees 


-* oe 





495800; Do see 6% | vee oe 
1000000, Do aa 8% | a, et 
3000000] Do 0 sseresseoseeeee 8% 1875) 25 36 
4000000) Do i seneteciianal 6%| ... 25 35 


6100001) Massachussets ....00....-0000 5% |1888 101 103 
B256001| DO sevsessererseernseseessees 5% |1894/103 105 


GCROBGEE, TDD coscnncccrnsnesesccecnseces 5% |1900,103 1cs 
6199007 


3000001 





coe | o0e 


oes DO sevssorsessessensereeereees +1 we | 35 
ae | Do New Fana: 4 odeumnan + 6% 1905 57 
Pottar Bonps, 
17500000! A&G. W. 1 Mort.1,000 dols 7%| 1902) 27 
11500000; Do 2 Mort. 1,000 dols ... 7% | 1902) 
29000000 Do 3 Mort. 1,000 dols ... , 1802) 
6000000 | Atlan, Miss. & Ohio Bds. 7% 1805, 
3500000) 4altimore&Potmac(Main) 6% 191) 
1600000} Do (Tunnel) ........ senenes 6% 1911 
\(Guar.by Pen. & N.Y.Cen.Rail,)| 

25000000 C. n. of N. jersey Con.Mort. 7% |1899 
25885000 Cen. Vacitic 


of Calfornia.. 6% 1sye] $5 
2000000 


Do (Ca ifornia & Oregon { 
division) lstMtGdBds 6% 1992| 
2500000 Det. & Mil. i Mort. Bonds 7% i875) 
1000000 Uo 2 do 8% 1875) 
78000000 Erie Shares, 100 dois se... | cee 
8536000) Wo preference dO «co 7%! ... | 
10000000; Do Convert. Bonds ...... 7% 1904, 
1700000 Galveston & Harsbug,1 Mt. 6% Lvl] 
29000000 Lilinois Cent., 100 dul shes, 
3000000 Lehigh Valley Con. Mort. 6% 1923} 
3500000! Marietta & Cincinnati Kai. 7% ise) 
14000000) Missouri, Kansas, & Texas, 
lst Mort. Gold Bounds 7% 1004 
6250000 N. York, Bos n.,& Montres! 
300000 JO) New York Central & Hudson 
River Mort. Bonds ... 7% 
89428300) |New York Central, 100dois 
BATES coccceseccce+> ccecee coe 
3000009/Uregon and California .. is 55 


| 65 


lvl 
42 
7% ae one dee 
- |106$ 7} 


91 
25 

eee | 45 
1880} ... 


93 
27 
46 


65047550) |Pennsylvna, 50 dols shares 
6000000 Do lst Morcgage ......... 6% 
2654375| Philadelphia and Reading 

50 dols shares see...... 49} 50} 
3000000 Union Pac:fic Land Grant | 
lst Mortgage Bonds... 7%! 1888) 87 


8) 
a4 
STERLING BONDS. 
1800000| Alleghany Valley Rairoad 7%!1910) 83} 894 
A.&G.W.Con. Mort. Buds* 7% {1800| 6 
Vo Reorganisation Sep. 7% | 1874) ...  -+ 
1100000} Do Leased Lines Trust 7%) igoz! 40 45 
90000] Do 1873 .rccccccsccsscsrccsee 7% L903! 13 23 
800000] Baltimore and Ohio......... 6% | LS lus 8 


EET, TRI -cncentecincienmiibiidnn %\l#uz}lus = 9 
ROUND PO ctmecinmed penenessane : 61940 llvg ll 
70v0uu|Cairo and Vincennes ...... 7% |1909| 40 50 


sv00u"|Chicago & Alton StLCon. Mt, 


\ 6% 1903 1055 4 
676000) Chicago &Pudacah,] Mort, 


ay 1/1902) 7> Ww 





OD  eemsnsassscccosecncecen: _ 4 1889,103 106 
ae > Mauser +» 5% 1891 103 105 
ose \V irginia Stock eoee . 5% 





| 
| 
| 








600000| East. Rai. of Massachuts, 6% | 1893100} 
LovduU0U)| Erie Convertible Bonds ... %e 1875, 70 ! 
os Do Conso:. Mor.gage ... 7% 1920, 71 i i 
40000u) Gilman, Clin on, & Spring. 7% wou, 65 70 
SUyUUU| linus & St Lais briage 
Ist Mortgage........0008 7% |i9u, 88 22 
400000| Do 2nd Mortgage ......... 7%! ... | 3 68 
1000000 Illinois C. Redewp. dort. 6% 1803, 96 97, 
300000 |lllinois, Miss, &Texas,] Mt. 7% \id¥i) «+ es 
§v000u| Lumisville and Nashville... 6% |1902) 53 90 
98 100 


300090|Milwaukee&St Paul,l Mort 7%|Lyv2| 83 85 
400000|N, Cen. Rail. Con. Mort..... 6%} Byv} 9b 
669800] Paaame General Mortgage 7% |1897| 97 99 
240000} Paris and Decatur ...00 « 7%\1892) 74 73 
20000000 | Pennsylvania Gen. Mort... 6% |1910}:05 
6000000} Do Con.Sink.Fund Mort. 6% 1905) 978 
Philadeiphia & Erie, ist 
— Mort., (gua. by mk 193]| 99 101 


700000| Memphis & Unio, 1 Mort, 7% re 


sylvania Kail. Co.) ... 
> Do with option to be pd 
in Philadeiphia......... 
6000000 Do Generai Mortgage... 
1400000 Philadelphia and Reading 
General Cons. Mortga ce 
600000 Union Pacific Rail, Omaha 
Bridge. .coccccrscocccsecsee 
869200 United New Jersey Kail 
and enucamemmanmameesd 






6% |191)|105 10 
8% |1896) 95 97 

















++» 6% 1901 we 7 
. ‘Issued. 4,771 Uimceserved erved for ¢ excuange 3, 3,228,400. 
aa Ts oe ai Bi 
Last S ; 
Autho- Annual £o¢ , Closing 
rised | Divi- Name. S & | Prices. 
issue. dend. a ee eae 
—_—_———— eee eee a — 
100000} 6 % |Agra, Limited, A w.| 10/10] 8 88 
30000] 7 % |Ailiance, Limited ...| 26, 10 | 214 *. 
150000} 54 % | Augio-Austrian w....) 20/12) 9 9? 
20970} Y % |Anglo-Californian,L.| 20 | 10 | 54 ao 
SUUWO} 20 % | rugio-tyyptian, L...) 20 | 2 | 27 nr 
G00 }144 % | anglo-toreign, Lim.) 20 | 10 % st 
1000: ooo Auglo-HMungarian ...| 2 08 2t 3 
1600} 5 % | .uglo-ttalian, 66, , | 2 |. | OF it 
800. } 16 % | Bank ofAlexandria,L| 10 | 10 | 105 





OD i 














ao” So 
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OO eee ees 
BANKS—Continued. INSURANCE COMPAN 
Last | Last ARIES. MISCELLANEOUS. 
Autho-| Annual) £ < Closing | o | 3 |Closing *Last 
rised | Divi- | Nemo, 3 |G | Prices Name. | 3 | 3 | Prices, | Annal| ls | 
Issue. om nia } a | Be | Divi- | Name. & | d Closing 
——— — ee ee ne dend, | a 
30000, 11} % Bank of Australasia 40 | 40 | 66 68 50000; 10 % ‘All’ anes Brit. & For.100! 11 BP - @ | Prices 
1 8 % |Bank of B. Columbia; 20 | 90) 21 92 1 eee Do alarine ......0+ 100 | 26 ove Bonps, Loans, aNpb Trusts. or 
12500} &@ % | Do New,iss.at2p, 20 10 9% 10 en lee Sesesceoceses coveenes) 50 | 5S 0 ' 6 % Boston W. 3.) 5 %Sterl. Loan 100 | all 103 108 
30000 15 % BkofConstantinople, 10, 6) 4 5 3000 Argus Life .seseeeeree 100 | 25 | ae Dae Sale 100 100 100 102 
10000} 16 % Bank of Egypt .....) 25 | 25 | 37 39 50000 15 ‘ Brit.&For.Marine,L. 20 | 4 | 9 6 % City of Auckland .. -100 100 103 107 
«- | 13% Bank of Ireland....... Stk 100)... «.. 20000 . % \Church of England.. 50 | 2)  w. 7 % Egypt 7% Viceroy Mort. Loan 100 | all 75 85 
| — 93; % Bank of Roumania../ 20| 8) 7 7} 5000} 5 % © lericai, Medicai, &, | | 9 %| Do 9% Guar.vy Egypt.Gov. 100 | ali = 93 
10 % Bank of S. Australia) 26 | 26 38 40 General Life ......'100 | 10 | 7%) Do7 % Khedive Mort. Loan 100 | ali | 61 63 
— 12 % rk of Victoria,Aus.| 50 | 26 | .. ... 50000, 124 % |Commercial Union... | 50) 6) i “12 | 6 % (Foreign and Colovial Govern- | 
60000, 15 % Bank of N. Zealand| 10 | 10; 20 21 4000 40 % &b| County seerecsoserneeeee/ 100 | 80) | ment Trust 6 % | Bonds ....100 all 90 100 
20000, 10 % British N. American) 50 | 50 | 76 78 343. ab asi ee an ee 
20000, 6 % (Central cfLondon. Ly 10/ 6 | 72 71 6 6} 6 %| Do 6 %, 1871 scscressersseeense 100 | all | 95 95 
40000 6 % Chartered of India ma 6 “ | 6 % New York City 6 % (Ex. #0)... .. |... 106 103 
| Australia, & China) 20 | 20 = -8 | St)... 6 % Quebec City 6 % Consolidated 
30000, 6 % Chart.Merec. of India, ~ : Base | Fund, sterling........00++...100 100 102 104 
| London,and China) 26 | 25 23 35 4| 23 3} 6 %} Do 1873... -- 100 100 102 104 
60000, 9% ic ity Eqeereen 10 | 12 5 see 7%! |Roumanian Gev. ven Bridges 
20000, 15 % [Colonial ......00000+00.)100 | 30 | 50 “ Anmuities 7 % Certificates 100 | all | 95 $ 
200000; 10 % \Consolidated, Lim... 10; 4} | 6 see 6 % Share Investment Trust, Pref.100 100 | 60 63 
200 44 % jDelhi and London. L) 26 | 25 | «s+ as —— 5 preh. |imperial Fire ....+000-,100 | 25 eee ace, ER UO ccccrevemececcevens 100 100; 6 8 
60009, 10 % English Rank of Rio be reee 10 % |Imperial Life seoveeseel 100 | 10 | ee 6 % Spanish 6 % National Lands) r vy 
' de Janeiro, Lim...) 20 | 10 | 11} 223 15 % [Indemnity Marine... 100 | 50 | Mortgage Certificates Scp.2000 all 60 62 
80000, 8 % “> Scottish. &| | seoeal 20 % |Law Fire ..........+0... 100 | 23) ° 6 % ‘Submarine Cables’ Trust ...... Cert 100 | 98 102 
} Australian Chart... 20 | 20 | 25 26 10000 44 p sh) Law Life ...............100 | 10 111} 6 % Tobacco 6% Loan, guaranteed 
at '28/pr sh 'Franco-Egy ptian .. | 20 10,| 9 12 100000, 20 % |Lancashire ............, 20 | 2| ss by Italian Government ... Stk. ali | 99 102 
oi [Mongkog &Shanghal 234) 284) 19 21 20000! 6} % ‘Legal &General Life 60! 8! .. { CoaL, Copper, Inoy, ke. | 
45000 8 % [Imperial, Limited... 60 | 16 | 174 18 87604 10 % Liverpool, Londonj& 123 %(Bolekow Vaughan, Limited....100 | 35 | ... se 
202500 78/2pr 8 Imperial ‘Cttoman ...| 20 | 10! 7% 8 | Globe Fire&Life, 20 | 2 a -» Centrai SwedishIron&Steel,L’ 10/10) 3 5 
6000! 8 % [Tonian ......s0cccccece| 25 | 25! 2G 22 49626 6% | Do (12 annuities)...) ... | 2. | ose «» Copper Miners of England, { 
6000 8% | Do New cesses, ‘2410/6 8 35862 24 % London saccccsccereeeeee) 26 | 12%)... PEL. 7h Ne secveorseveervssesees| 26 | BID | ooo sc 
100000) ... Land MortgageBank | 40000... ‘Lond. & Lancas. Fire 25 ' 2 rea ee (Ebbw Vale Steel, Iron, “and { 
| of India, Limited, | 6) &% 3 10000| 6 % |Lond. &Lancas. Life! 10| 1| ... NO I sacenctitsconeticas 32 29/14 18 
590000! 6 % | DoS % Debentures | 20000| 43, %| Lond. & Provin. Law| 50 | 51) .. 4 %|Ea glish & Austral. Copper,i., 3 23) 1 12 | 
} | 1864, for 30 yrs..100 100 | 90 92 50000, 10 % |Lond.&Prov.Marine 20, 2| 2} 23 uydney & WigpoollronOre,L., 10, 8} ¢ 
20000! 8 % Lond. Bk of Mexico 10000} 5 % [Marine ..ccccreereeee 100) 1S |... we |Nantygio and Blaina Iron- | 
& Sth. America, L. = 20 | 154 164 50000, 10 % | Maritime, Limited... 10| 2 oe works “ Preferred,” Lim. 100 | a!l | 34 37 
10000, 8 % Do New  aco..ceve | 10 , 5 6 60000) .. |Merchawts’Marine L 10; 2; 1 : % | SMhymmey [rOn.....ccccrcccesssoree 60 | sll | 28 3 
24987, ... |Lond. of Commerce, L 20 le 40000, 24 % |N. British & Mercan.' 50 | 63) 37 38 6%! DO NeWeresscccessecccccorerscesee| 16 | all | 7$ 8 
60000! 9 % |Lond. Chart. of Aus.! 20 20 26} 274 40000} 5 % \Ocean Marine .coccoce) 25) 5) 8 9 COMMERCIAL, FINANCIAL, AND, 
60000; 18 % |London and County.) 50 | 20 58 60 eee PE crcenctencennssesel ect] ess] enn INDUSTRIAL, 
15000 SE eb cies: vet 20} 15 | 41 43 pe 12 p. Ss stamsisesnaceel sos 1 sos exe 12} % Australian Mortgage Land &| | 
40000) 6 % LondonkHanseaticL 20; 7} 6 7 2500) 124 % | Providens Life seeeeet OO 10 | ve | Finance, Limited ....... eves 255 5) 8S 8B 
80000} 18% % London Joint Stock. 50 | 15 | 44% 454 200000! 80 % | Rock Life......ccccoe, 5 | 10/| 85 6 % |Butler’s Wharf, Limited ........ SO PUNT tsa cas 
30000) 10 % \Loudor and Provin- 6892207; 20 % | Royal Exchange...,.. Stk 100 |" ss 34 % Ceylon eens Lissited 2...) 30 | 20 | so we } 
cial, Limited ....... 10 | 5 | 98 10% | 100000) 25 % /Royal Insurance....., 20) 3 | a BET) DO cccccctoesee vee 20/40) SR 4g | 
5000) 12} % Lond. & R Plate, L..100 | 40 | 47 49 wwe | 33 % ‘Sun IUD cteestcen ae ae Sb Gl DO cries is RG pele 
400004 124 %| Do New sesooe woes) 25 10 | 112 123 4000'44/ prs] Do Life.....ccccccssee, ove , all = lt % ‘City Offices, Limited . — | 60 | Jog 1l = i2 
60000) 6 % |Lond.&S.Francisco Ly 10 ; 10 | 118 123 100000 15 % |Thames and Moray 6 %|City of Lon. Real Property, ‘L.| 26 | 12 10g 114 | 
26000; 5} % |Londoa + 8. African) 20 | 20 i8 19 Marine, Limited...; 20} 2/| 5} 6 24 %|Colonial, Limited ...........0. 60 | 20; 9 Il 
| 10000) 8% Lond.& 8, Western, L/100 | 20 | 234 244 10000 we |Thetis Marine, Lim..| 20} 10) 6 % \Credit Foncier of England, L.| § | ail! 13 2} 
100000/ 16 % |Lond.& Westminster 100 | 20 | 57 59 1600) 86 % [Union crccocccoccsereee p00 | 20) ace 123 “| redit Foncier of Mauritius,L. 50 | lo | 14 154 
|} 40950! 10 % Mercantile Bank o 41200) 2% %/|Union Marine, Lim...) 60} 6/| .. 6F %| Engiish and Foreign Credit. | 1 ss 8 & 6 
the River Plate, L.| 20; 12; 6 7% 6000) 244 %| Universal Life ... oe 10 | ‘ as \Fairvairn Engineering, Lim...) 6 | 5). ... 
| 18000} 10 % |Merchant, Limited....100 | 25 85 36 50000' 10 % ‘Universal Marine, 3 6' 8 9 15 %/jFore Street Warehouse, Lim. 20 14! 294 30 
| 015) 8 % | Metropolitan, A coos. -| 10} 10; 8 - - — —— 12$& b|Foster, Porter, and Xe, ........., 156  l0g 19 20 
BOS ane BO FP ccbeinesines eoseeee| 10 | 10 12 23 GAS 10 %jGenerai ( redit & Discount, L.) 10 | 74) 7% 38 | 
11970}_— tl... Do New Asesscecseeee| 10 | 1B) ooo ose : 173 %|Hooper’s Telegrph. Works, L.| 10} 10; 4& 4) 
| 15000] 9% Midland, Limited ...|100 | 20 | 27 28 ’ . |India Rubber, Gutta Percha! | | 
40000) 11 % National ..........00-/ 560) 30 | 67 69 Autho-| ¢ | | Closing & Telegraph Works, Lim...) 50 | 5 | 25 37 
, 900000] 11 % Nationalof Australas!) 6| 4) 6% 7% rised | @ | Paid. Nam Prices. 5 % |Luternational Finan. Soc., Lim! 10; &} 22 3 
30000; 63 % National of L pool. L.| 26 15 | woe ove Issue. é 10 *% John Brown and Co., Limit ed) i100 ZO f 2. ooe 
100.00 - > Nat.of N.Zealand,L.) 10 | 34) 43 4} —— 9 % |Liebig’s Extract of Meat Lia, 20) al | is 19 
it NationalProv.ofEng.| 60 | 21, 84 86 40000 6 | all Bombay, Limited email 7% 73 .« {London Financial Asso. jLim.| . 30 | 33 9} 
| 12 | 48} 493 10006; 6 | & | D0 dO NeWeeeeccccceccee) 5F 6t 10 ‘% [Mauritius Land, Credit, &e.. | 3; 24 3 
6 % |New London &Brazi- 437250! Steck. 100 Commercial ....c..s.000ee/188 381 Limited.....-...... | ie | 7 | 10g il} 
| 








lian, Limited ...) 20 20000) 20 all |Continental Union ......! = 214 114 % National ‘Discount Com., Lim, 25 | 6 | 8% 8} 








| F700! 23 x | i secneiimiicent MP 
45000 






































| peseents % \New South Wales... 20 | 20 62 &4 iM 
6000¢| 33 ¥ |North-Eastern, Lim.| 26} 6) 5 6 10000 20 all | Do7% preference . coo} 24 26 _ cantile Agency, Limited) 26 24 33 4} 
| 60000} 7% |Nor rth-Western ......) 20 | 74 «0 see 23406) 10 | all (European ssecseessseees ans} 20 «37 10 %|New Zealand Trust & Loan,L) 265 5 7% 8 | 
| 60000] 12 % |Oriental Bk. Corpor.| 26 | 25 | 45 46 12000) 10 | 7% | DO NOW ceseesseeerereeees | 114 123 20 %|Teiegraph Const. & Main, L.) 12 | all | 23g 23§ | 
| 20000] 18 % |Provincial of Ireland|100 | 25 | 88 90 140000, 10 | all (Gas Light and Coke, A.) 19 19% 7 %i DOT % BouGs ..ccccoccccessseee|!00 [100 | 200 cco 
| 4000] 18 % | Do New cereonsesees| 10 | 10 | wee one 10000, 10 | all DG Dineen TF 20 % /frust & Agency of Austri., L.) 1) 1) 12 4 
| 27061} 10 % |Standard of British | 20000; 10 | all Do ©, 10 % preference! 214 22% 10 % (Trust & Loan Co, of Canada| 20 | 5 74 8 
} 8. Africa, Lim...}106 | 26 | 334 344 12000; 25 all DO D do aesecoseeseoeeeese) 53 54 5 % \Umited Discount Co: por., Liz ™ 16! 6| 4: 5 
40000) 16 % |Union of Australia...) 25 | 26 | 54 56 6000, 10 | 10 |Hong Kong and China...| 15 26 | LanD. 
| 90000] 15 % |Union of London ...| 60 | 164) 38 40 — {Stck.} all [Imperial ....c.cccccrccscccees|292 -95 182% |Australian Agricultural......... | 26 21g, 74 76 
Care Wee 7 oe JZB | 128 | Do...ccccee . wo) 173 372 1 p.s.jsritish American Land......... 2 41 | 38 36 
3 sone! 123, 10 Do New, 1872. pee 2 2pr.sh.jCanada Company ...  ..ecooee) LU) a | 98 100 
TELEGRAPH COMPANIES. 6600C | 0° | 43% [Imperial Continental ...! 63 70 6} % |Hudson's Bay (Gov. & Com. || 
| | $000! 40 | all [Independent ..ecccocceeee| 72 74 Adven.of Bag~teadac in into,| 17 | all | 22 225 
Autho-| ¢ | Closing 3000; 10 | all DOvseseseeveeerserseneeeeeeee, 9 10 7 %litalian Lamd.ccccccccccccccceerne-| 10} 6) 5 
| rised | a | Paid. Name, 8000 20 | 20 enter iat iad 2s 20 63 % | and Securities, Limi teu « i ae 44 6 
Issue. | a Prices. na i. 2s ..| 27% 183 wee | Natal Land & Colon, Co., Lim} 10 | all | 3% 4 
|, Le ee on -| 2500007 Stck. 100 a “390 2938 6} “%G| North Britivh Australasian, L. 3tx./100 | 68 73 
' 7000000 tock; 100 |Anglo-American, Lit... 65 65% | 160000/\Stck.| all Do Ist Preference ... oa 152 10 Jo} tag. & southland Invest., ra 6/ 1} a 8 
90000; 10; 10 |Brazilian Submarinc,L.. €] 7% 26000| 20 | 20 |Monte Video, Limited...) 18 20 5 %{ eel River Land & Mineraz, L | 3tk.|!00 ¥3 95 
1 10 | all |Cuba, Limited sc) 8  8¢ 30000! 6 | all |Oriental, Limited.........| 8) 9 12 %|3cottish Australian Invest.,L.| %k./100 |.75 230 
13000) 10 9 {Direct Spanish .....0---| 5% 6 30000! 6 | 24 Do New ssvsssecanensssees| 45 6 3 % }3ouch hb Australian LO ceccecee 26 | all | x6 33 
65000) 20 20 Direct U. 8. Cable, Lim..| 94 10 10000} 10 | 10 |Para, Limited....cccsseeeee! 4 J 3/p sh} Van Diemen’s Land .......000..{ 3U | 234) 16% 265 
369700! 10} i0 Easrern, Limited .........| 72 8 27000} 20 Bil [| PHOOMIX ccocccccccccscecesses| SS SE ; SHIPPING, F * 
190760; 10 | 4) |Eastern Exten.Australa 144000//stock 100 Doe icesa.ncoussonsesenesee] see cee 10 % |British Ship OWMETE sceveseeeee-| 40 | 78) aoe ve 
| sian and China,Lim| 7} 8} eee 66 Do New .... -| 80 82 10 %fueneral Steam Navigation ves) lo | 16 | 23 2 
1500000 | i0! 10 [Globe Telegraph & Trust| 6 et 5000! all | Ratcliff............ cee aa pan 6 %|Merckant Shipping, Limited..| 50 | 00 38 338 
1600000 10 | 10 Do 6 % Preference.....| 10 103 enoel 3 all |Rio de Janeiro, ‘inated 29 31 eo» {National Sieam Sip, Limite: | Lv mpc 2 
125000) 10 | all [Great Northern ..eccocces.| 82 94 So | all {South aeanepenonn aaiad oe. 08 we |venimsular & Oriental atean,| 50 | ali | 4) 43 
pone 26 | all |Indo-European, Limited! 20 22 4000! 13 | all DO...ccsccesereesecescccecess| 23 24 se | | Do New, L867 scscsscrereenes 0 — = - 
10 | a!l |Mediterranean Exten., L} 22 34 20000' 124 9 DO .ccscccscccsececccsesceses| 17 18 8,75 % Royal Mail Steam sseeevevesse.e.) (UU | OU 
$200) 10 | all | Do 8 % Preference......, ¢} 10} 16000; 10 | all |Surr. y Comsuer ssn 118 19 25 %|Union Steam Ship, Limited...) 20 | a | 19 20 
$2000} 10 | 24 |Panama & Sth Pacific, L| ... ss. 10000! 10 8 | WO.cecsererevrsenoveneeeee.. | 15 16 Tha. as. neiitiie 
9000} 8 8 |Reuter , Limited.........| 10 104 22 % ASBAIN covscccsvee sevesccceseeseeres| OU | 201 53 64 
t INDIAN RAILWAY DEBENTURES. lisrition Indian, Limited......... z jai) e& 7 


1; all Do Bert coo.s.ccrccscess 1; 2 Darjeeling, Limited sccccce...| 20 | ah 
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86000} 10 | all Deben. Closing | 19 %|Lebong, Limited ....cc00...| WU fall |23° 2 
265006} 10 = “— ua ant ie = Capital Name. | Prices. ww. [Upper Assam Liumited.........| 10 | ai | 2g 3 
67600) 20 | 20 |Western & Brazilian, L.| 11 2 — | eae oe Lim.! 2u | 20 5 
Idol eraanome Sitem <6 &. 200000 Bombay, Baroda,and C.India 4 %|100 102 6 %| lsambond ee bet 9 | 
. 9 @ - eeeererereeees cebsauenneel 
—— OO! | 7 I8t Mort.Bonds|106 1€8 371300] Bast Indian cinsiammiadeniabclccdat: ata sank wee [tusebor Steam, Limitedesessercs, LU | iv t ?| 
1023000] DO ...ccccccssccosccscereevees cove 49% 100 102 : %|London, LIMited...cecccoccssseeee] LO | LU} 8g 88 | 
DOCKS. 196160] DO cccoccscecccseess cocccccee coves BEI) ove ove @ %/North Metropolitan ............) 10 all | 12¢ ic 
Autho-, —~ 4646) |Bastern ‘Bengal ecaveveveee cocces © LOO 102 1} | Urystal PAs@ce.cccces oe] Sis a ie 2 
rised 5 } | Closin 1085460 (Great Indian Penixsula.....-... 6 %|i00 102 7%} LO PLELCLONCE srcseceeeeeseeese| TLE. Leo 2 206 
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£ DOOOOO] DO sevecececeeseereceseereet eccccece : . 100 102 6% Soot. ipinaticorened aa iuu —1% ¥2 
100668 - : 87 South Indian ...++++0+++- © BK] wee tee 9 %'Lion Brewery, Limited ......... so ( - 3 
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Egyptian 9 per Cent, Loan.—The Imperial Ottoman Bank 
‘have notified that the funds for the service of the loan due 
| Nov. 22nd are in their hands. 

Peruvian Finance.—It is stated that the contract between the 

Government of Peru, the Banque de Paris, the Société Géné- 
rale, and Thomas Lachambre has been signed. 


| 1234 
{ 
COURSE OF THE EXCHANGES. 
| Tumspay, Oct.12. | Frrpay, Oct. 15. 
-__ ES 
| Time. | Prices Negotiated | Prices Negotiated 
} on ‘Change. } on ‘Change. 
Pee concsessveveccsccoecencn, ORES 12 0% 12 14); 12 OF | 12 13 
| | _ Ditto ssereeceee evcscnensseevveneses $3 Months.| 12 3 12 3 12 33} 12 33 
| | Rotterdam ....s.cecerersseneeess - 12 3 12 3}; 12 38] 12 33 
| Antwerp and Brussels ......... -- 25 47% 25 524 25 47} 25 62) 
Paris .ccocccceccccces er ccccenccce esses} Short. 25 17% 25 30 2520 | 26 30 
1] Ditte : siasbiadbosiabonianta \$ Months! 2542 2550 | 2545 | 25 52 
| | Marseilles..e.ce.ceceseeceeee coe} | «25 45 | «25 GU | 85 47k | 85 BR 
| | Hamburg .ccccocrceeerserensesseeses j - | 2063 2067 2062 2067 
| Berlin. .ccccorcccccccccceccevecsceses| - | 2083 2087 2062 2067 
| La@ip SiC ....sererreeerereerencereeers } = | 2064 2063 | 2062 2067 
Frankfort-on-the-Main........./ _ | 2063 2067 | = 2062 2087 
RI cuddeamucinbeiiiens | -— | si 31} | Sit 31} 
VOPONNAaZen...rcscecececcerseeserss | - 18 55, 18 65 | 18 55 1s 65 
FIEND coccocccecccccccocccccsccseces - 145 | 11 50 li 59 1l 55 
BrIeStO nccccccccccccccsccceveccsonces i - i; 11465 |; 11 50 ll 60 ll 55 
Zurich and Basle .......ce.se00+) - | 25 46 25 50 25 45 25 50 
RINE conenietinnieasieahibadell - | aw 7% 6] «Came COd:tCk 
Cadiz...cecseee penmeoanseteenaneseosen —- | 473 sO] ae] 8 
Seville ....cecseceee eececcccccesccces - | 47% 4s | 47% | 48 
| _ 48) 45) |; 48 i 48% 
BERRA ccccovccesocsecs ioninninataebe a 47} 43 | 473 45 
Granada ...... evcecenecocecooseees| - 72 47% ; 472 } 473 
SANLANAAL..0,.ccerreerenrsereeneeess / o— 47% 473 || 47h] 472 
a raneenbeeunentnenie _ 47} 47% |; 473 47} 
DI ccm. => - ae 475 | (878 | Ah 
Genoa, Milan, and Leghorn...| . 27 40 27 45 27 423} 27 47% 
WENO arene... vecenceresssesess eocee| _ 27 40 27 45 27 424 | 27 47} 
HANES scevroscecececocnescenenvene: —- | 74 2745 | 27 424 | 27 473 
| Palermo and Messina ......... | _ 27 40 27 45 27 425 | 27 474 
b CARER, cosccccccececcsenscnsscssensse | $0 Days. 525 527 624 } 62} 
ver sennbbesnincsnninibiaeiae: — 52 53 528 53 
7 ‘ _ . 7 ‘ ry . 
| NOTICES AND REPORTS. 
' 
| STOCKS. 


Uruguay 6 per Cent, Loan, 1871.—Messrs Thomson, Bonar, 
| and Co. have received, through the London and River Plate 
Bank, the following reply to a telegram of the 4th inst. :— 
“ Finance Minister replies verbally, ‘ Sufficient funds London 
| for loan to end of year. Junta de Credito meets my protest ; 
grounds not sufficient power from Thomson, Bonar, and Co.” 

RAILWAY COMPANIES. 

| Alabama and Chattanooga.—The Council of Foreign Bond- 
| holders announce that a telegram has been received from their 
|commissioner in the United States, to the effect that he has 
| obtained a postponement till January of the date fixed by the 
‘United States Circuit Court for the bondholders to decide 
‘whether to accept or reject the bid of the trustees. This 
‘leaves sufficient time for negotiation. 

East Argentine.—Since the last annual meeting 62 miles of 
ithe line, from Federacion to Monte Caseros, completing the 
entire 96 miles, has been opened for traffic. The caution 
money (4,000/), deposited under the concession in the Caja de 
|Credito Hipotecario of Buenos Ayres, must be looked upon as 
| lost through the failure of that bank. The whole of the 
a of 960,000/ having been absorbed in the construction 





and equipment of the line, working capital is required, and 
pending the yearly settlement of the “ guarantee account ” 
with the Government, it is proposed to raise 50,000/ for that 
purpose. 

Great Western of Canada,—At the meeting on the 11th Nov. 
it will be proposed to reduce the board of direction, to decide 
‘upon the number to constitute a quorum, and to authorise an 
arrangement with the Grand Trunk Company for the regula- 
tion, interchange, and division of the traffic between certain 

oints. 
r Great Western — Bristol and Eveter.—It is stated that an 
arrangement has been provisionally entered into, subject to 
the approval of the shareholders, by which the Great Western 
Company will take over the Bristol and Exeter line, giving 
| the shareholders 54 per cent. for three years, and after thet 
6 per cent. in —— : 

Melbourne and Hobson's Bay.—At the meeting at Melbourne 
on 3rd August it was stated that the receipts for the six 
months had been 86,794/, against 83,831/ for the correspond- 
ing period of lust year, and the profit, after deducting 
expenses and interest, 29,177/. The rate of dividend was 
increased from 7 to 8 per cent. per annum, which would absorb 
21,388/, leaving 7,789/ to be transferred to reserve, which 
} would then amount to 22,800/. 

North. Western of Monte Video.—The length of the line now at 
work is 5] miles, and the result of the working to 30th June 
/was a loss of 4,728/, which is attributed to exceptional causes, 
such as the only partial opening of the line, the general 

depression of trade, and the unsettled condition of the 
Republic. 
BANKS. 

Belfast Banking.—The profits for the year ended 3ist July 

were 48,175/. Out of this the directors propose a dividend on 
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| sources had risen since the last invest gation, three years ago, || 
| from 138,0007 to 181,000/. 


| The advanced age of the senior partner is stated to be the | 
| reason for converting the undertaking into a limited company. || 
| West India and Panama Telegraph—The available total 18 || 


Panama and South Pacific Telegraph—The liquidator an- || 
| 
| 
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the old shares at the rate of 20 per cent. per annum, and on |) 
the new shares at the rate of 8 per cent. per annum, amount. || 
ing in the whole to 35,000/, and the balance, after making || 
provision for bad and doubtful debts, has been carried foy. | 
ward. 
ASSURANCE COMPANIES. 
Scottish National Insurance—At the annual meeting it wag 
stated that 975 new life policies had been issued during the 
year, amounting to 448,225/. The claims, including bonus | 
additions, amounted to 54,660/. The average rate of interest | 
earned was 4/ 12s, and there had been a large addition to the 
invested funds. Out of the fire insurance profits and the || 
interest on the capital and reserve a dividend was declared at || 
the same rate as last year, namely, 12 per cent. (equal to 36 ] 
per cent. on the capital originally contributed), and the | 


i] 


balance was carried to reserve. The gross income from all || 





The invested funds amount to | 
700,000/. | 
MISCELLANEOUS COMPANIES, 

Anglo-Romano Gas.—The company announce an interim divi. 
dend of 14s per share. 

Bloomer and Co., Limited—6 per Cent, Preference Shares,—Ap.- 
plications are invited for 1,000 six per cent. preference shares, 1 
of 10/ each. The undertaking is formed to take over the busi. | 
ness, working plant, and freehold of the Golds Hill Chain and |! 
Anchor Works, West Bromwich. The capital is 30,0001, in| 
3,000 shares. 1 

Chelsea Waterworks.—A meeting is called for the 28th inst., t 
to authorise the raising of fresh capital. i 

City of Buenos Ayres Tramways.—The available total is } 

| 
| 


} 
j 





| 


21,330/, out of which it is proposed to pay an interim dividend 
of 5s per share, free of income tax, leaving, after adding 
3,000/ to the contingent fund, 830/ to be carried forward: 

Coai Consumers’ Association.—The compary notified that the | 
third half-yearly coupon attached to each of their debenture | 
bonds would be paid by the London and County Bank on Lith || 
inst. 

English and Australian Steam Navigation, Limited.—It is notified || 
that all claims are to be sent to the official liquidator, Mr H. 
Dever, of Lothbury, by lst November. 

European and South American Telegraph, Limited.—V ice-Chan- || 
cellor Bacon has appointed Mr F. Whinney (Harding, Whinney, || 
and Co.) liquidator, in the place of Mr H. W. Crace. 

London Gaslight—The cost of coal for the half-year was re- 
duced by 20,689/, and the rental increased by 6,637/. After 
providing 10,691/ for preference dividends, and 750/ for redemp- | 
tion fund, there remains 22,653! applicable for a dividend at | 
the rate of 10 per cent. per annum. 


nounces that he is about to distribute the remaining assets. 
Price’s Patent Candle-——At the meeting the balance in hand || 
was 2],925/, against 10,702/ at the corresponding period of last || 
year. A preference dividend was declared, and 20,870/ was || 
carried forward. 
Royal Mail Steam Packet.—The directors recommend a divi- || 
dend at the rate of 5 per cent. per annum for the half-year | 
ended 30th June, free of income tax. This compares with a | 
distribution at the rate of 10 per cent. at this time last year, | 

| but in consequence of the loss of the steamers Boyne and 
| Shannon, the Company, who insure their own vessels, are || 
; unable to divide any portion of the insurance fund. | 
| Unwin and Rodgers, Limited.—Capital 40,0001, in 5! shares. It || 
| is proposed to acquire the manufacturing cutlery business and | 
| works of Messrs Unwin and Rodgers, Penistone road, Sheffield. || 


i 


10,981/, out of which it is proposed to pay a dividend of 7s 6d || 


| per share on account of the arrears of dividend on the first || 
| preference shares, leaving 1,606/ to be carried forward. The || 





{ 
' 


| 








sum of 1,875/ has been received during the half-year on 
account of subsidies. The increase in the traffic receipts was 1 
9,808/, or 67 per cent. in excess of those for the corresponding || 
period of 1874. | 

Ynisawdre Coal, Coke, and Brick.—At the meeting the report | 
was adopted. 





MINING COMPANIES. | 
Great Laxey Mining.—The directors have declared a quarterly |, 
dividend of 8s and a bonus of 2s per share, being at the rate 


of 50 per cent. | 











"be Commercial Cimes. | 


| 





POST OFFICE ANNOUNCEMENT. 

The Royal Mail Steam Packet Company having determined that the 
contract mail packet sailing from Southampton for B-azil on the 24th 
of each month shall, for the present, call at Bahia and Pernambuco, 
addition to the other ports touched at, mails for Bahia and Pernambuco | 
will be made up in Lond n on the morning of the 24th of every month, 
until further notice, or on the following morning when the 24th falls on 
Sunday. 
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MAILS ARRIVED, 
Latest Dates. 


On October 8, from AUSTRALIA AND THE East, per Malts—Brisbane, Aug. 14 
Bowen, 16; Rockhampton, 15; Sydney, 9; Townsville, 16: Somerset, 20; Aden, 
Sept. 25; Alexandria, Oct. 2; Batavia, Aug. 29; Beyrout, Sept. 23; Bombay, 17; 
Calcutta, 14; Col m'o, 14; Hong Kong, Aug. 28; Mar ras, Sept. 15; Penang, 6; 
Poi t de Galle, 16; Singapore, 4; Suez, Oct. 1; Egy ptian Post Office, 2. 

On October 10, from SourH AMERICA, per Hevelius—Buenos Ayres, Sept. 9; Monte 
Video, 10; Rio de Janeiro, 17; Bahia, 205 Pernambuco, 23; Lisbon, Oct. 6. 

On October 10, from Soutn AFRIca, per Nyunzi—Cape Town, Sept. 15; St Helena, 
21; Funchal, Oct. 3. ; 

On October 10, from InprA, per Mirzapore—Aden, Sept. 18; B mbay, 10; Calcutta, 
7; Gibraltar, Oct. 4; Madras, Sept. 5; Malta, 29; Point de Galle, 6; Suez, 23. 

On October 10, from Nortu Amgeica, pr Suevia—New York, Sept. 30; Boston, 
99; Philadelphia, 29; San Francisco, 23 ; Hamilton, 28; Kingston, 28; Montreal, 
97; Ottawa, 28; St John, N.B., 28; Halifax, 27. 

On October 10, from NortH AMBEKICA, per Wi consin—New York, Sept. 28; Boston, 
27; Philadelphia, 27 ; San Francisco, 21. 

On October 10, from Unitep States aNp CANADA, per Algeria—New York, Sept. 29 ; 
Boston, 28; Philadelphia, 28; Chicago, 27; Detroit, 28; Hamilton, 27; Kingston, 
27; Montreal, 27; Quebec, 25 ; Toronto, 27: Ottawa, 27 ; Halifax, 25. 

On October 11, from Unitxp States, per City of Berlin—New York, Oct. 2; Phila- 
delphia, 1; San Francisco, Sept. 25; Chicago, 30. 

On October 12, from NoxtH AMERICA, per Seandinavian—Chicae9, Sept. 29; Detroit, 
30; Portland, Oct. 1; Hamilton, Sept. 30; Kingston, Oct. 1; Montreal, 1; quebec, 
2; Toronto, Sept. 30; Ottawa, Oct. 1; Fredericton, N.B., Sept. 30; Newcastle, N.B., 
29; St John, N.B., 30. 

On October 12, from NortaH America, per Neckar—New York, Oct. 2; Philadelphia, 
1; Chicago, Sept. 30; Hetroit, Oct. 1. 

On Octoder 13, from UNITED Stats, per Citv ot Bri-tol—Philadelphia, Sept. 30. 

On October 13, from Unirep Srates, per Marathon—Boston, Oct. 2. 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Luspectors and Ofticers of 
Excise, conformably to the Act of the 27:u and 23th Victoria, cap. 87, in the week 
ended October ¥, 1875:— 


Quantities Sold, Average Price. 


qrs so bsh s d 
ne a, Ge 0 cemsececcnse 45 IO 
Baskey cccceccocew seccncsccsocseerss.cscnscenssesse = BDOSD 7 cccsevcseccecee 36 2 
a ecegcee See SD mnscsotanccsees 24 11 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received frem the Inspectors anu Officers of 
Excise, conformably to the act of the 27tn and 25th Victoria, eap. 87, in the week 
ended October 9, 1575, and for the correspouding week in each of the years frem 
1874 to 1871 :— 


| . 
| QUANTITY SOLD. 





AVERAGE Prices. 








Wheat, 


























| Wheat. Barley. Oats. Barley. | Oats, 

qrs bsh qrs bsh qrs bsh s 4 | sd sa 

1875 ..cccccs| 59,407 1 | 20032 7 3,655 6| 45 10 36 2 24 11 
1874 .........| 64,349 2] 77,872 4 329 1 44 8 $7 27 11 
1873 .........) 73,852 2] 69,749 6 6348 4] 61 0 44 3 25 3 
I csi | 76,737 6 | 39,762 4| 6,151 5| 68 9 a 9 23 2 
| ae | 98,399 3| 42,975 4 | 3,559 3| 586 5 36 2 22 6 





EPITOME, 
FRIDAY NIGHT. 

In the grain trade there is at present little movement; the 
demand is dull, and merely to supply current requirements, 
and prices are again a little weak for inferior qualities of 
wheat. Stocks in store are found to be large, the large 
arrivals this season having caused an accumulation. In the 
absence of speculative purchases the stocks of imported wheat 
and flour now weigh on all the markets of the kingdom, and 
notwithstanding the accounts of decreased shipments being 
on the way, prices are hardly maintained. It appears, 
indeed, that some fall is expected, buyers being reported 
very cautious about taking an over-supply. 

Cotton has steadily improved in price this week, business at 
Liverpool having been active, and the market generally 
buoyant. At the close there has been a relapse in the price of 
cotton bought for future delivery; and the trade demand for 
the raw material, which is credited with the spurt of activity 
displayed of late, is hardly of the sustained character calcu- 
lated to consolidate the rise in cotton. The American crop is, 
as usual, an element in the movement of prices, the supply 
likely to come forward being regarded as too small to keep 

rices down at the low point reached this season. Spinners 
have had their rather heavy stocks reduced by the active buy- 
ing of this week, and manufacturers find their production 
cleared off, especially where a too decided advance has not 
checked business ; and new orders are reported numerous and 
large. Advices from Calcutta have improved. 

In the provincial wool markets there is some small but 
econ passing firmness, which only shows up the general 
dulness of demand, the purchases now reported being only 
those which cannot be deferred. Stocks of raw material in 
consumers’ hands are no doubt very low, but they show no 
general inclination to provide themselves in advance, nor on 
the other side is there any pressure of sales by growers in the 
country. Manufacturers are still well provided with orders, 
but have an appearance of waiting for the new season’s 
demand, much doubt existing as to the probable general ex- 
tent of it, as well as to the classes of goods. 

The quarterly meetings in the iron trade, held this week at 


COMMERCIAL 


the peencine! centres—South Staffordshire and the North of 
oy ae nee led to no increase of business, and no reversal 
e 


the downward tendency of prices, which, if not very 
decided, is still sufficient to restrict business to the smallest 
mensions. Finished iron is reported more dull as orders for 
shipping this season are completed; but pig iron is firm for 
Bn 


= 


























1235 


immediate delivery, and stocks are low. In the Cleveland 
iron manufacturing district, the dulness in finished iron is 
stated to have actually led already to suffering and distress. 
In the shipbuilding trade, also, there is general and increasing 
depression. In South Wales much dulness is still apparent in 
the iron industry, but activity is reported in coals, which 
there, as well as in South Staffordshire, show steadiness as to 
price. 

There is little change in the produce markets for the week. 
Sugar is barely steady. Coffee dull, but not much cheaper. 
Tea without animation. The tallow and oil trades are 
reported fairly active, without much mevement in prices. 
Metals without special alteration. 

_ EBXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated September 16.)—In this market there is little change to 
note. Perhaps the influenceof Liverpool is more perceptible in 
the quotations for new cotton, which are to-day 3 rs to 4 rs per 
candy lower than those current a week ago. The Hingunghat 
district has again been visited with unseasonable rains, and 
crop prospects are worse. The cultivators are unable to weed 
the fields, and unless sunshiny weather sets in immediately, 
the out-turn will be seriously affected. From the other dis- 
trivts accounts are en the whole favourable. 

(From Messrs Blyth and Co.’s Sugar Report, dated 
Mauritius, September 16.)—Although the weather has of late 
been favourable for the manufacture of the crop, sugars come 
forward but slowly, and the market has been but scantily 
supplied, especially with yellow and grey descriptions. There 
has been an active demand for all kinds of sugar, and very 
little of what has been received remains unsold. The stock of 
sugar in town consists of 151,070 bags, against 144,718 bags 
in store at the same period last year. 

(From Messrs Jackson and Till’s Monthly Rice Circular, 
dated October 8.)—A very depressed tone has been the feature 
in our market since we last reported. A limited demand in 
the face of several arrivals off coast has resulted in a decline 
of 3d to 6d per ewt in floating cargoes for the month, at which 
business has been done to a fair extent. On the spot very 
little has passed, and the stock here is much reduced. In 
Bengal and Madras no change has occurred, and tue sales 
made have been very limited. The quantity now afloat for 
Europe is 141,149 tons, agains t 97,592 tons, and the stock is 
15,422 tons, against 69,772 tons last year. 








THE COTTON TRADE. 





LIVERPOOL.—OcrToser i4. 
PRICES CURRENT. 


Same Period 1874, 






















| 
1 Fai | en co Fi 
Descriptions, Ord. | Mid. | Fair . ne. | 
. | Pate. | Mid. | Fair. |} Good. 
per }tiper lv per Ib'per lbiper lb per Ib; - os ar - lb 
Sea Island ..,..000+...... 16 17 19 | 20 | 22 | 30 18 21 26 
Florida ditto ............ 15 16 17 | 2 19 oe |} 163) 17 20 
Upland......ceorseecerseees GE, TE | wwe | wee ove ove 8 | oo | ove 
aie nenwesen 01 ORE] ee | cae. | -cee fo Al cs. cant 
Orleans and Texas....... 6 | 7h | se | os | i ee ee | ae eee 
Pernamouco, &, ...... mom | SB bP RL & aoe we | 8 | 
SID cacietnencetnenceects |. we. | SUR} ) Che a coe ve | TE | owe 
Bahia, Aracaju, &, ..., ... 73 | 7% ea eae we | 7% oe 
Maceio........ - i.e 8} | sss oat a 8 oe 
Maranham 4 OT ae} 9 9} si 9 
GN Rccnncaten| 6/| 8 | 8& | uv 14 6 8s | Ww 
Smyrna, Greek, &c..... ... om | Cl oe CE | ace oe’. | “OR Oe 
Fiji Sea Island .......... ... | a2 | 14; 13 | 4 | 16 11 | 12 | 14 
Tahita ditto ............ 4 12}; 13 ; 13} 14 15 |} 18 | M4 | 16 
West Indian ............ 6) 6) ¢ Z| St) w | 7] 8 8t 
La Gaayran ............ 6) 62) 7 74) 7)| 8) 7; 8 
Peruvian Sea Island... 9 11 | 138) 43] 16 | 16 || | 13 15 
eset itrsais socio ia see 6) 6] 6] 7% a 
Surat—Hingunghat.... ... we 5} 5} CET cco ] eve 5§ one 
Ginned Dharwar ... ... os 6 | 6 Si aw fa | & * 
I nticciaanarcias ag ai) - sel ae sami sii | ~ | ° 
Dholierah 33 4 |} 42) GB] GE] we o | & 
Oomrawuttee 33 4 | 4 5} 53 | awe . 5} . 
Comptah ...........+... oe | SE] 461 SE] BE] we | 4G | ow 
BUN ..resseeeveveees| vee | coe | 48 4} 5 | ww ee 45 | we 
FREI venssenrcescoctosesces om ooo 4) 4 6 | os eve “#i . 
TE icteticaasom-ennecs: te =a 4} 5 My | ave |] eee 4% | se 
Madras—Tinnevelly...| ... | ove 63 55 | we | ia } s 5 | wee 
IIE catresedyrancire abn a oi <6 .1 al we | 5 | 


Cotton has been in good demand throughout the week at 
gradually hardening rates, and yesterday the market became 
excited, with an unusually large business, and a marked 
advance. To-day the business has again been extensive, and: 
quotations of almost every description are materially raised. 
‘he Bank rate has been advanced to-day from 24 to 3} per 
cent. Sea Island continues in moderate demand at unchanged 
rates. American has been freely offered, but the active inquiry 
has enabled holders to obtain an advance of $d to 3d per lb. 
In Brazilian an extensive ain has wig — and prices 
are generally $d per lb dearer. Egyptian has been in = 
lai cae the quotations for “fair” and “ good fair” 
qualities are raised $d per lb. West Indian has in in- 


Rough Peruvian continues very scarce, and commands a con- 
siderable advance. Soft has been in good request, and the 


creased demand, and quotations are advanced 4d per Ib. | 
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| lower qualities are $d per lb higher. A/jrican 1s unchanged. 
East Indian has shared in the improved demand, and as 
holders have shown more firmness, prices are generally a full 
1 

5 


d per lb dearer. 











| 

} 

| ; ; 

i In “futures” the transactions have been very extensive, 

| and the advance yesterday amounted to about td per lb, but 

| to-day, with a decidedly quieter market, prices have receded 

1 ld to 4d. 

| The sales of the week amount to 104,880 bales, of which 

\ 14.670 are on speculation, and 14,729 declared for export, 
| leaving 75,490 bales to the trade. Forwarded this week, 

| 2,880 bales, of which 2,030 are American, 70 Egyptian, 10 

|| Fiji Sea Island, and 770 bales Surat. 

(| OcToper 15th.—The sales to-day will probably amount to 

| about 12,000 bales, with a steady market. 

| 

| 


imports, Exports, CONSUMPTION, &c. 
1874. 
hales, 


1875. 
bales. 


Imperts from Jan. 1 to Oct. 14 2,952,417 2,892 716 


Exports from Jan. 1 to Oct. 14 .......sescscseee-see ow - 364,673 
| Breck, Oct. 14 .........006 serine mectoenennenseenens ercee BAB, SEO  ccoceeee . 611,430 
a Consumption from Jan. 1 to Oct. 14 ........c0eeeee 2,527,600 seersseee 2,404,130 
| 
'| The above figures show :— 
| A decrease of import compared with the same date last year of ......... baks 259.700 
|| A decrease of quantity taken for consumption Of ....cocccceeeseee econcesoveccosooees 123,470 
|} A decrease of actual exports of....... pmeonnaenen soveesnessovonscenees mawereepent posccenocecs 10,170 
| A decrease Of Stock Of ....cccccesseseeseeseeenes esnccvesconcerescsusvesounsssooseres genseossecee 33,920 
In speculation there is an increase of 1,710 bales. The 
imports this week have amounted te 27,523 bales, and the 
|| quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 48,000 bales, against 
58,000 bales at the corresponding period last year. Theactual 
| exports have been 7,454 bales this week. 
1) 
LONDON.—Ocroser 14. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


There has been a good general demand on the spot during 

| the week, and quotations are raised ;';d, A large business has 

been done in arrivals up to $d advance, but to-day the market 

has become flat, with sellers at a slight reduction. 
PRESENT QUOTATIONS. 


} 


Prices of Fai: 

| Same|time 

| 1874. | 1873 
ae aed 


| | 
Ord. Mid. | Fair to | Good to 


Description. | te Mid. | Fair. Good Fair) Fine. 


























per Ib er lb) per Ib per tb ‘per Ibiper lb 
d djdia dj d 4d qd | 4 
Surat—Sawcinned Dharwar...| ... @... 44 | 6 @ 5} 5l@ | 6} 6; 
1 eee cos te see ue: oo wo. | & +. 
i a aE | $33 4 44) 4 6%) 5} . | SE | 6d 
Oowrrawattee .......cccccseeees | 32 4 43 ae se soe” he 64 
UNION R siiknns.xasversenniencie | 3 32: 45) 48 6h oe hae 63 
SENNID . <igunieitessistinncnmnntis | ees S$: 4 | 48 43) SE wp |} SE | Oe 
Madras—Tinnevelly ........ ieee os 4] 5} 58) 6 a: oor 
SOETD  densceeeness pijemaminet 4} oe 82 Os Tae. ee 
| Northern . oe “i | bE 6h) 6F .. | 6 | 
ROTI, sicceessonstassccennes oo | cee 44; 44 =«& i) voy ee 
Coimbatore, Salem, &€....... | .+. 43 | 5 62) 6 6] SE | 6 
Scinde........ sivellishiniaansiay | 4) 4 4356. | & 4 
[a ppanenbeninanne obed we ~ |} 4 | & 43) 6 6} ji 4 34 
RaNgZoon ....cecersere piesa vc ae 1 Oo 2 a ae Fee 
West India, BC. ....s-rseseerenes ~~» ow | 7 | 8 8b} 82 9 72 | 8} 
Brazil....... occas enccsonseecees seenee a eh We |} A os oe 8 8] 
African ......... eae cadieasdl aia ol Oi ele 2 hae 
Australian and Fiji...........-00. |. 6} 6! | 6 731 8 |) 7 8} 
|| Sea Island kinds ....... / 6 8 9 112 13 1/14 15 |10 / 43 
a . i. he 13 144/15 16 |12 | 14 





Sales to arrive about 10,000 bales—Tinnivelly, at 5d to 

03d, July to December, for good fair; Western Madras, at 44d 

| to 43d, July to December, for fair—43d to 43d, for good fair; 

Northern, at 54d, October-November, for good fair ; Coconada, 

at od, August-September, for fair red; American, at 63d to 
74d, October-February shipment, for middling 1. m. e. 

imporrs and Detiverixs trom Jan. 1 to Oct. 14, with Stocns at Oct. 14. 





























| Surat | an Benga! | China | 
| . Oth 
and | Madras — |& Ran-| and Other | reral. 
| Scinde. y- | goon. | Japan. Kinds. 
| bales. | bales. | bales. | bales. | bales bales. | bales. 
1875\ 17,354 | 77.577 | 65,055 | 43,442 eos 9,222 | 212,650 
IMPORTS ......00+ 41874 10,707 | 33,081 | 59,978 | 6,397 | an | 12,637 | 173,300 
__ (1873) 6,648 | 78,484 | 38,395 | 108,683 | 15,638 | 247.848 
1875| 8,029 | 106.237 | 63.859 | 39,875 | ... | 11,199 | 220,299 
Dativenizs ...~1874| 6,224 | 95,283 | 64,712 | 65,968) ... | 14,682 | 247,269 
___ 41873| 8,082 } 108.694 | 53,224) 86144] <. | 11,453 | 267,547 
(1875) 6,015 | 31,432 | 11,981 | 12,147 ove 1,509 | 62,078 
Sroox, Oct. 14..<1874 7,782 | 31,913 | 35,470 | 32,660 ose | 3,332 | 111,157 
; (1873) 7.336 | 27,883 | 42,721 | 122.744 7.547 | 208,231 





Corton AFLOaT to Europg on October 15. 





























a Liver- Comm, Foreign Total, | Tetal, 

POOL, | orders, Ports. 1875. | 1874. 

bales. bales. | bales. bales. baies. Fi bales. 

» | GLBIE} a0 12,443 104,318 | 92,420 

sreeseeres) 698 ae? aii 4100 4,798 | 104 

Se tiinnntllibneieneeiiualneesinn voves! 63,3646 200 | eee 15,090 | 67,654 | 57,181 

Ceylon aad Taticerin ............ et eee eee 3,360 23.250 | 33,945 

i nidncnineniatniind AE Ga? 1 on 450! 1055! 140 

NIUE emeinemmememenebadl ws 615) 3,010, ... | 3,526) 4,803 
1875 wesssersesesssnsssesrsvesensssesenes| 73,557 | 92,500! 3,010 35.443 204600 |... 

| 18TH nevrrvsrrsreencenernerervernssserene) 77,419 | 76,660 | 3,393 | 31,117] .. | 189,593 


(9 eaetetenmnsreeneenratidniaieemienisermiee 
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THE ECONOMIST. 
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NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated October 14 :— 






























































To-day. Last week. 1874-5. 18 
bales, bales. bales. — | 
Recerrrs—At Gulf ports 11,000 ... 7,900... 7,000 ... 5,000 | 
Atlantic ports ..,........ 9,000 9,000 1100 10,000 
AE: 5 ckisaaceaiaie ccove «20,000 0. 16,000 0 18,000 ... 15,00 
———» -_ = 
7 days—At ‘julf ports. ....... - 63,000 6 40,090 © 440 ... 27,009 
Atlantic ports.ecsceseeeceeecereee 6,000 oe 59,000 ae = 74,0 51,000 | 
iintiniaeneme: 4 
Total ....ccccccose secceceses cose 132,000 oe = 99,000... = 118,000 .., 73.999 | 
emma ° 
Teta! since Sept. 1—Gulf ports 174,009 ... oor ee §=137,000 ... 93,000 
Atlantic POTtsS ....ccceecsereeres eee = 225,00) as ove 213,000 168,000 
SS —————» 
All ports ......00008 soserseree 399,000 eee 350,0%) ... 259,000 
Received su' sequently at ports ove ane oes --» 3,131,000... 3,545,000 
Cerresponding week previously oes eee ove ose ose jie eI 
oneeeneD anus 
Total COP ...+00.-+esereseee ove +++ 3,833,000... 4,171,000 
_ | 
Exports, 7 days—ToG. Britain. 26,000 ., 22,009... 34,000... 12,000 
FIamce .....0.2ceeeseeees seeseesees ) 36,000 se. 6,000 5.000 10 
Other foreign perts ......... oak ’ . - om we 900 
—_——« 
Wesel ccoveneses erecccesceovce 82,000 200 28,000 ... 39,00 ... 23.000 
Tetal since Sept. 1 ....... sssseese = 117,000 oe 83,000 74,000 


Sterling excliange at New York (commercial) 4.76 dols. Gold at New York, 1léj. 
Furvge Devivery at New Yorx—Mipp.tinye. 


Oct. Nov. Dec. Jan. Feb. Mar, 
c c c c e r 
TET cntericen inne siiiieal 13}... 13%... 13§ ... 19%... 13§ ... 188 
el USE ooo Wty ce 1B nce UF Ayoce 13§ ... 13 
Decline............ a ee * 3 Sn 


; pictncnaeiees oot Mase Dees, SE ws 
Corresponding day last year... 154... 154... Lok... 16$ ... 1515... 16} 
Peicss —MIDDLING. 








To-day. Previous week, 
€ c 
ei eC sine ae | 
ee | ccccoccee | 138 | 
Savannah .....0.0.+» nteinnniatinn mee a 12} 
Charleston . eecvecee sooe 133 csecsecce 134 

TOU TOTES cccsonnsscnsccnssseesecescosescccntecccnsmnescpnnceces BO coeseseee 13% 
Prices te Liverpool, per sailing vessel, cest, freight, insurance, and six per cent, 

-——To-day——._ Last week. -——Freight —. 
Low mid, Mid. Mid, Sail. Steamer, 
d a a d a | 
New Orleans .......00+0 — i isan ee | 
Galveston (goed ord.) 73) ss... TE —_ evecce oe . eens wos ; 
Savanpah , i - 6 5. eee Mi 
Chariesten Th Te ow eo occ BE ccccee te } 
New York (stearmer).. Ti  o00... Zi conse eon) Ge ceeiee. a | 





MARKETS IN THE MANUFACTURING DISTRICT ‘| 


MANCHESTER, Oct. 14.—The continued briskness of cotton | 
in Liverpool has imparted increased strength to this market, | 
and at previous quotations, stocks, both of yarns and of 
cloth, have been considerably lessened. Buyers, however, do | 
not readily follow the upward movement in prices, and at the 
higher rates only a moderate business has resulted. Shirtings, 
madapollams, mulls, and jacconets are well under contract. 
Printing cloths also have sold more freely, but the terms 
obtainable show no material improvement. In yarns, Oldham 
spinnings command more money. Export yarns nominally 
advanced, though the trade done is very limited. To-day the | 
market is firm, and dealers hold out for extreme prices. Still | 
the advance in the Bank rate and the weaker tendency of 
arrivals have produced a more subdued feeling, and the 

business altogether has been of restricted dimensions. 
COMPARATIVE STATEMENT OF THH CoTTon TRADE. 
























| Price, | Corresponding week in 
Raw Corror,. | Oct. 14, ————————— 
1875. | 1874.| 1873.) 1872. | 1871.| 1870. 
dis dis dis djs dis d 
ee ee ee, ee ee eee oe oe 
Ditto, mid. FAiv..ccoccccrc.cccccoscocecscccsecse| O Fite. ove a a ee 
Pernambuco, fair ........0.sccsse00 ' 0 8 0 8/0 OO HO HO 8) 
Ditto, 00d fair..eccsceseseee sieiatiaainn 0 8/0 Sf 0 BF 0 9 0 90 9 
No. 40 Mutsy Twist, fair, 2nd quality....... 010} 1 0} 1 13 1 2$1 2{1 1 
No. 30 Warer Twist, = ditto coos OL) | 2 Oba 142 22 3) 2 ii 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z+| 4103 5 14 6 45 5 44 5 3) 5 4s 
27-in, 72 reed, ditto, Sibs2ozs 6 1h 6 44.5 74 6 7H 6 6/6 6 
89-in, 60 reed, Gold End Shirtings, 374 j 
ATS, 8 IDS 4028 crecsecceseesesesserreees, 9 0 |S 6/10 0| 9 10310 0/9 7 
#-in, 66 reed, ditto, ditto, 8lbs120zs 10 0 1C 6 11 0 10 10) 10 10} 10 9 
#-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 9 11 9 (12 © {)1 10} 11 9 jil 10 
$9-in, 44 reed, Red End Long Cloth, 36 ee. 7 
SITTIN Ko cnasicsiessnsigumntenereheoared 710 8 48 78 9/9 1419 1 





laa beatae poi 9 Wie 
LEEDS.—Some large buyers from London, Scotland, and 
several provincial towns operated rather freely. Their selec- 
tions consisted mostly of the better classes of seasonable cloths. 
RocHDALE.—There was a thin attendance at the market, 
and trade showed no sign of improvement, although it is time 
for second orders to make their appearance. Most of the 
manufacturers are yet engaged in completing their contracts, 
while others who executed the orders they have received are 
now making to stock. The shipping trade is dull. Manu- 
facturers continue to keep firm in their prices. Some makers 
of Yorkshire goods are pretty well engaged with orders. 
NotrincGHaM.—For the novelties in silk and woollen goods 
already fair ofders have been placed, but with this exception 
business remains very quiet. Orders for lace yarns are p aced 
slowly, and prices are without change. The hostery trade 18 
oe active, there having been but little alteration in any 
ranch. 
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Oct. 16, 1875.] 


BIRMINGHAM.—At the principal quarterly meeting of the 
South Staffordshire iron trade, there was a tolerably numerous 
attendance, notwithstanding the announcement that coal 
masters were not prepared at present to make any advance 
either in prices or wages. The business offering, however, 
was not large, except as regards pig iron, for which some large 
contracts were entered into on the Lasis of the prices declared 
at Wolverhampton on Wednesday. 

DunpDEE.—There has been a quiet tone, although little 
change can be reported in almost any department. In jute 
fabrics there is a good amount of business doing, and viewed 
incomparison to the lessened production, it is not so much 
the want of demand as the unsatisfactory state of prices that 
' manufacturers have to complain of. In the linen branches of 
‘our trade a fair activity continues to prevail, although the 
higher prices now required, consequent on the advance on | 
raw material, is tending to check business. 

BeLFast.—Trade begins to show signs of recovery from 
the duluess which lately prevailed, and transactions in most 
departments have been more extensive during the past week. 
Flax is in brisk demand. Linen yarns—An active business 
continues to be transacted. Linens — Manufacturers are | 
| getting orders more freely placed with them. 


| | 
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| CORN. 


AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—voct. 1. 
The flour market opened the week quite depressed. Foreign 
accounts were dull, and there was a strong desire among 
receivers to close out the arrivals of new flour from the | 
wharves, and, as many of these were unsound, great irregu- | 
larity was caused in prices. Flours from old wheat were not | 
plenty, but the common and medium grades of these went at | 
‘decidedly lower prices. Op the whole, considerable activity | 
has been displayed. The wheat market has steadily advanced, | 
‘especially for the better grades of reds, and a more active and 
general business has been done. Shippers and the home 
millers have both been in market, and the offerings have been 
less liberal. The low grades of new spring and winter have 
been taken more freely. White wheats have been scarce, and | 
choice have brought extreme prices. The Agricultural Bureau | 
says of the wheat crop of the United States for 1875 that the 
condition was reduced to 79 per cent. of a good average, and | 
remarks that, “except in New Zealand, the Gulf region, and | 
| 


the Pacific coast, the damage to the crop between ripening 
aud threshing, by frequent and heavy storms, has been very | 
general.” Indian corn declined early in the week, but there 
has since been some recovery, with an active demand for ex- 
kgrt and consumption. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEE. 
Marx Lane, Fripay Evenrine. 


The weaker tone noticeable in the wheat trade on Friday | 
last continued during the early part of the present week, and | 
upon the inferior kinds of English, as well as the secondary | 
grades of Russian and American, rather lower rates had to be 
taken to close sales. There has since, however, been a some- 
_ what better inquiry, with more firmness in prices generally ; 

and to-day at Mark lane American spring wheats realised 
rather better rates in some instances, though not to establish 
, any appreciable change in quotations. Imports from abroad 
| have rather fallen off, and deliveries from home growers are 
still upon a very moderate scale. The principal transactions 
| on the spot have been in English, at prices ranging up to 50s 
for white and 47s for red; in Saxonka, at 48s to 49s; 
| other Russian, 43s to 46s; American spring, old at 
51s; new, at 46s to 49s; Australian, at 52s to 54s; and New 
Zealand, at 48s to 523. At ports of call arrivals have been 
‘light, and the trade firm, but without much animation. 
From all the principal sources of fcreign supply, full prices 
a to be reported, but from the South of Russia and | 
rom New York shipments are fairly kept up, and the quantity 
of wheat on the way from all ports is estimated at 1,157,000 
rs, against 892 qrs at this time last year. In flour there has 
not been much done, but following the wheat market. the 
anaeney has during the last day or two been more favourable. 
very steady demand prevails for barley, and on malting 
qualities ls per qr advance has been ubtained for good cur- 
ai grades, but leaving our extreme quotation for fine 
: - tered. Grinding sorts are also decidedly firmer on 

e spot, as well as floating, 253 6d to 26s being | 
quoted = for Russian in the former position, and a 
Coast cargo of Salonica having sold at 25s 6d to-day. The | 
qeantity on passage is 154,300 qrs, against 285,800 qrs at this | 

ime last year. Arrivals of maize eese fallen off, and the | 
| market has hardened during the week, closing the turn dearer. 
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, of business has been done in refisiug qualities of West India on | 


| per cwt, for low to good. 
' erystals of last season’s production can be bought on rather lower terms. 


| port, viz., 5,550 tons for the week ending the 9th inst., but the stock 
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Of mixed American, there is very little on the stands, ani per- | 
fect samples would be difficult to buy under 3ls. Round | 
maize is generally held at 323 to 323 6d. Floating cargoes ar- | 
rived and cargoes on passage are also held for firmer prices. | 





The quantity afloat is 157,240 qrs, against only 34,700 at this 
time last year. Beans have further advanced Is per qr on 
foreign descriptions, supplies clearing off steadily on arrival. 
Peas meet a good demand, and with but a moderate qu antity 
offering, the market is very firm. The receipts of oats have 
continued light all the week, and whilst the demand is not 
very brisk, the tendency of the market is against buyers. 
SHip ARRIVALS THIS Weex. 


W heat, Barley. Malt. Oats. Maize. Flour, 
ars. ars. rs. rs. rs. sacks, 
English & Scotch 300 251) 1900 ss 629 = : 

II sncicctcnseonbeces ioe one ese en eee eA os ! 
Foreigt: csccocssseee 4425 ) 0% 7 
oreigt 44280 27386 soe 19090 4020 ... 1 1400 brls 

COLONIAL 


TRANSACTIONS OF THE WEEK. 


REPORT OF THIS Dar’s MAREETS SEE Postscript. 


AND FOREIGN PRODUCE MARKETS. | 
{ 


For 
Mincine Lang, Frinay Morvwye. || 
Suear.—The market continues without animation, but a fair amount 





former terms. Low brown sorts remain dull, and there is an absence 
of speculation, owing to the prospsctive heavy supplies of beet sugar | 
for some time to come. Crystalised has sold at about last week's quota- 
tions. The sales of British West India to yesterday were 2,914 casks, 
Barbadoes by auction, 19s to 223 6d; other kinds, brown to good 
refining, 18s to 203 6d; crysialisod Demerara and Berbice, 24s to 25s 6 
The refined market is unchanged. Boaet 


Deliveries of sugar contrast unfavourably with last year’s as regards this 


in the United Kingdom has further decreased, being by latest returns 
about 13,506 tons under the average stock at same date in the three 
previous years. 


Imports ane Dettvzenixs of Suaar into Lonpon to Oct. 9, with Srocgs on hand. 
- rap 







1874 1873 1872 
Imported .........s0006 tons 227600 220000 207600 171200 
Delivery - 211859 213000 184909 137-00 
idcccatnnipncenecs .-- 92300 . 89320 89550 735°0 
Steck (estimated ir .) 183500 ... 189009 222000 ... 182500 





Mauritius—7,866 bags about three-fourths sold at and after the 
sale: brown, 16s to 17s 6d; low yellow, 19s to 20s; semi-grainy, 


21s to 223; crystalised, 23s 6d to 25s. | 
Penang.— 223 baskets soft low brown were taken in at 153 6d to 16s. | 

560 bags caue sugar at 19s to 19s 6d for brown. | 
Jaygery.—1,500 bags Palmyra sold at 13s 9d. 
Java.—12,299 bags very low brown were taken in at 15s 1 


Mamila.—Privately, i3,000 bags Ilo Ilo have sold at 15s 4d. 
bags Zetu at 15s 6d. 
Porto Rico.—140 casks 23 barrels part sold at 21s to 21s 6d for low 

to middling grocery yellow. 

Refined—aA few sales of French loaves have been made for early 
delivery at 28s to 28s 9d. Dry goods are in moderate demand here. 
Common titlers quoted 29s. Clyde crushed sugars have been in good 
demand. 

MoxassEs.—100 puncheons Demerara have sold at 10s. 

Rum.—A steady market, and business chiefly confined to Demerara 
at 2s 03d to 28 3d; hogsheads and barrels, 2s 4d to 2s 5d; leewards, 
&e., 1s 10d to 1s 11d; 100 casks Cuba at Is 8d per proof gallon. | 

Cocoa.—At the sales on Tuesday 719 bags Trinidad about half sold 
at full rates to 2s advance, from 52s to 67s for grey to fair, and 68s to 
90s for good fine. 201 bags Grenada at high rates, from 52s 6d to 59s, | 
412 bags Caraccas withdrawn, and 340 bags Guayaquil. Business has | 
been done in the latter by private contract at 50s 6d to 51s 6d, and 
some fine at 60s per cwt. 

CorrgE.—All good qualities have been steady in price, but low and 
ordinary rather quiet, and sold rather in favour of the buyers. The 
high rates demanded for Rio of the new crop have prevented business. 
About 97,000 bags Java, &c., will be offered in the Dutch sale next 
Wednesday. Deliveries from this port continue small. 1,001 casks 
144 barrels 1,034 bags plantation Cey'on, by auction, found buyers: 
colory, 111s to 114s 6d; good to very fine bold, 115s to 121s 6d; pale 
to grey, 109s to 115s; low, 103s to 108s; small berry in proportion. 
421 bags native sold steadily at 97s 6d to 100s for good to fine ordinary, 
and 105s for bold. 256 cases 174 bags East India, in smull lo 8, sold 
at previous rates. Privately, business done in Nardoobatum, ex last 
week’s sales, at 115s to 117s. 193 packages Mocha offered yesterday 
were taken in. 6,076 bags Costa Rica about three-fourths sold at 
steady rates: low mixed blacks at 92s; pale to middling, 988 to 
108s 6d; good colory, 113s. 2,785 bags Rio was chiefly taken in. A | 
few lots sold: good quality of the new crop at 102s; the remainder at 
933 to 96s. 707 bags Honduras sold steadily at 98s 6d to 103s for 
ordinary to greyish colory. 

iupuats and DEviveRtus of Corrsx in London to Oct. 9, with Stocks on hana, 
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1875 187% 1873 1872 | 

Imports.....0..0.-ceee-ee e..tons 57030 ... 651670 61950 52120 \ 
Delivery ..+......0+-00 mentees 16480 14880 16280 15380 | 
BExpOrt ccccececnscsove-e<esescceeee « 36850 ... 27010 39700 35450 
De seccitesiecnrrtrcnieeceneensvees 14560 16939 15470 19870 


Tza.—The market is steady, but without activity, and a moderate 
amount of business has been done by private contract, chiefly in me- | 
dium to good grades of congoa. Fine teas are still quiet. Common to | 
good commen congou has sold from 104 to 1ljd. ‘the public sales | 
have been small, viz., 9,617 packages. Green teas have met a stesdy 
demand at about late reduced qaotations. No alteration in capers or 
scented teas. Of Indian, the public sales amounted to 5,941 packages, | 
and after the large supplies recently brought forward, prices have occas 
sionally shown some weakness. Arrivals of tea have been small. | 
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Rice.- There has been a better demand for cargoes, latest sales 
showing about 144 advance. Sixof Rangoon are reported at 7s 9d to 8s; 
one at 8s 44d, Liverpool quay terms; one Bassein off the coast at 8s; 
two of Necrancie at 7s 3d. continental terms. On the spot transactions 
are about 7,500 bags: Rangoon first-class, sea damaged, 73 9d; sound, 

The landed stock of 


1874 
157000 
89330 134380 9° 300 80520 
. 18610 6x 6) 23870 20540 
Saco.—3,178 bags small grain offered in yesterday’s public sales 
| barely one-third part sold at 3d to 6d decline—viz., 17s to 18s for fair 
to very good, with common at 16s to 16s 6d per cwt. 


ee ow tons 60600 
D ciiveries.......00. pe consmnnsnctien ° 
DOOEE apusncrccesssece ‘enes 


92230 61900 


Saco Frovr.—1,135 bags Singapore sold “on accourt of whom it 
may concern,” realised 12s 6d to 15s per cwt. 
medium to 
632 bags Singapore 


Taprroca.—616 bags pearl went at rather lower rates: 
rather bold, 18s to 19s; bullets at 19s per cwt. 
about two-thirds sold at 24d to 23d per Ib. 

Tapioca Fiour. —1,009 bags part sold at 2d to 24d per Ib for Singa- 
pore, being again lower. 


of old import, 7s 3d; good white Bengal, 12s 9¢. 
| rice is very small, i 
| IMPORTS and DELIVERIES of Kicz to Oct. 9, with Stocks on hana. 
1875 1873 1872 


3LacK Perper.—The market continues dull. Of 1,011 bags Penang 
by auction a small quantity of West Coast sold at 43d; the remainder 
| withdrawn. 160 bags Malabar part sold at 64d for good heavy brown. 
Singapore is firm. 

Wuite Peprer is without improvement. 





| 

1,076 bags by auction 

| partly found buyers at dd decline; fair to good at 7?dto Sd. 136 bags 

| Penang: common at 73d; good bold at 8d per Ib. 

| OrneR Spices.—36 packages Penang nutmegs sold on former terms, 
chiefly at 2s 8d to 2s 10d for 120 to 116’s; one cave 72's at 3s 10d; low 
limed at 28 1d to 2s 2d per Ib. 15 casks inferior Datch witherawn. 
175 bales Zanzibar cloves part sold at 1s 53d to 1s 53d; and one lot at 

| 1s 6¢d for good qualities, being full rates. Common taken in at Is 4d. 
18 cases Amboyna withdrawn. 69 bales clove stems sold at 33d per lb. 
112 bales Ceylon cinnamon partly sold: Ist sort, 2s 10d; 2nd, 2s 7d; 
3rd, 2s 1d to 2s 3d; 4th, 1s 8d to Is 11d. 

at ls 1d. 


100 boxes China withdrawn 
| 985 bags pimento chiefly sold at 23d to 3d; one lot tine, 34d. 
1,281 cases cassia lignea were taken in at 58s to 60s per ewt. 311 cases 
Cochin ginger: rough, low and small,57s; ordinary to fine, 60s to 72s. 
Scraped part sold at 80s to 1003; small, 71s to 73s. 125 cases rough, 
Malabar kind, part sold at 53s. 18 cases Japaa sold at 46s to 47s 6d. 
733 barrels Jamaica went at higher rates, from 54s to 68s for low to 
good ordinary, and 63s to 100s per ewt for middling to good bold. 
SaLTPeTRE.—This market has been very quiet during the week, 
IMPORTS and VELIVERIKS of DALTPETRE te Oct. 9, with STUCKS On hana. 


1875 1874 i873 1872 
Imported ....ccccccsseraesstOn8 10430 68h) 10360 ... 10030 
CO eee 8480 ... 7820 .. 8250 ... 8500 
DODOK ..censwesnccocsseccocnenssusomes 5240 2990 4660 3720 


CocHinEaL.—About half the quantity brought to public sale on 
Wednesday met with buyers. 703 bags Teneriffe, chiefly black, went 
at 1s 8d to 3s; a few silvers at 1s 9d, being steady rates. 92 bags 
Honduras met with more demand at ld re covery cn silver, viz., ls 72 
to 1s 10d; a few bags black at 1s 1ld. 77 bags Mexican were 
chiefly bought in, 10 bags black selling at 1s 8d per !b, 

InpiGoO.—All desirable qualities have sold at last sale’s rates to an 
advance of 3d in some cases, with a good demand, but low and middling 
sorts of Bengal, including parcets boaght in at previous sales, have gone 
flatly at 2d to 6d per lb discount. The quantity offered was 8,999 
chests, and 3,059 chests sold in four days. 

OTHER DrysaLTErY Goops.—500 bags B ngal turmeric sold at 26s to 
26s 6d. Business has been done in fine quality cutch at 263 6d. Small 
sales reported in gambier at 25s to 28s 6d for block. 

SHELLAC is dull. Of 274 chests by auction, a few lots of A C garnet 
sold at some recovery on late depressed rates, viz., 615s. Other kiods 
bought in. Transactions by private contract have been rather limited 
in extent. 

aleTaLs.—There has been a want of animation in the markets, but 
prices have not experienced any important change, and tin is rather 
firmer. Business of fair extent reported during the week. Latest 
sales at 85/ 10s to 86/ cash; to arrive, 85/; Australian, 82/ 10s to 
831 Stocks are still large. No alteration in English. Copper has 
not quite supported last week’s rates for imported kinds, and the 
market is rather quiet. Sales of Chili at 82/ to 82/ 10s; Australian, 
90/ 10s to 91/10s. Scotch pig iron has suffered a further decline. At 
one time 60s 3d cash accepted, and yesterday the latest price was 
60s 9d per ton. Other metals have experienced but little alteration. 
Lead is inactive. Quicksilver, 14/ 10s per bottle. Spelter steady ; 
W Hi sold at 25/ 7s 6d. 

Jore.—The market has been rather quiet in the absence of specu- 
lation, and transactions on the spot are of moderate extent. Several 
contracts made for arrival at steady rates, chiefly ranging from 
| 10/ 7s 6d to 15/ 5s per ton. 

Hemp.—Manila is inactive with large stocks. 530 bales by anction 
chiefly sold at 27/ 5s to 32/ 5s, sea damaged. One lot sound at 28/ 5s 
for low mixed brown. 309 bales Indian hemp withdrawn. Some 
parcels of various qualities were chiefly out of condition, including 
925 bales Hungarian damaged by fresh water, which sold at 17/ to 
25! 15s per ton “ with all faults.” 

LinsEED.—Calcutta seed on the spot is rather firmer in price, and 
48s 9d to 49s paid. Bombay quoted 50s to 50s 3d. The former sold 
to arrive at 49s to 50s, according to date of shipment, and 51s per qr 
is the quotation for November and December, via the Cape. 

Srrmeus TURPENTINE.-—American, 24s 9d to 25s; to the end of the 
year, 25s ; January to April, 25s 9d. 

Perroveum O1l, 93d to 10d; January to April, 1034 to 103d per 
gallon. 

O1s.—There has been a moderate demand for cocoa-nut. Sales of 
good Cochin at 42/, Ceylon at 39/. Palm frm, at 40/, fine Lagos. The 
market for linseed oil has latterly been rather quiet. Quotation on 
the spot, 24/ 5s to 24/ 7s 6d, with same to the end of the year, and 
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24/128 6d to 24/158 January to April. English brown rape without acti. ! 
vity, viz., 33/ on the spot, 33/ to 33/ 5s next two months, and 23/ to 33/55 
January to April. Refined quoted 35/ per ton. Sperm dull, at 92/ to 
931: pale seal, 331 10s; cod, 41/ 10s. A few transactions are reported 
in olive at about former rates, including Gioja, at 47/; Tunis, at 43/105 
per tun. 

TaLtow.—Russian has been barely supported at the late advance, 
and other kinds also; but the still high prices render the market 





good demand for refining kinds of West India and erystalised. Inclad- | 
ing the above by auction, 956 casks sold, making 3,870 casks for the || 
week. 1,316 bags Mauritius were taken in above the value ; also 3,246 
bags Penang. 195 casks Honduras part sold at 18s to 19s 6d. 3,900 
bags West India. Crystalised at full rates. Low grainy Barbadoes at | 
20s 6d. 708 bags Natal realised 15s to 15s. Privately, 100 tons Pal- | 
myra Jaggery reported at 133 9d. At auction, 6,000 Paris loaves sold at 
30s to 30s 6d. 500 barrels American cut loaf were taken in at 33s, { 
TREACLE.—298 casks Melbourne part sold at 15s 3d. 
Correr.—At the public sales this week 395 casks 25 barrels 154 | 


rather quiet. Petersburg, new, 53s ; Octcber to December, 525 6d ; 
December, 53s; old, 50s to 51s per ewt. 
: PaRTievLaRs OF TALLOW—Monday, October 11, 
1872. 1875. 1874. 1875, 
casks, casks. casks, casks, 
Btock this day.....ccce.sseee08 37,722 34,016 ... 20,070 ... 10,887 
Delivery last week cro... 2,252 1,683 .. irae oe §=-:1, 35 | 
Ditte since lst Jame...... 35,218 25,147 21,485 ... 25,390 | 
Arrivals last week ....... - 4,680 5,324 1,464... 858 i 
Ditte since lst Jane ..... - 4,724 35,765 16,545 ... 21,208 i] 
Prtee Of VC. .ccccoccovecocccee 40008 43s 0d 46s0d ... 53s0d | 
Pahat 68 GOWO scencovcveccctenes 46s 64 458 Od 4289d ... 526d | 
POSTSCRIPT. Farmar Eventi. } 
Sugar.—The market has been rather quiet, but there is q | 
| 
} 


bags plantation Ceylon sold at steady rates. 159 cases 45 bags East | 
India part sold at 1lls to 117s, 243 bags Singapore were bought in at | 
92s, and 2,191 bags Rio of the new crop withdrawn at high prices. A 
cargo of Rio sold at 803 74d for a near port. ‘ 

SHELLAC.—244 chests part sold at previous rates, J E orange, 
71 7s Gd to 7/ 10s. 
InpiGo.—1,217 chests sold to-day, and prices about the same as 
before. . 

DrrsaLtery Goops.—165 cases China galls were taken in at 82s 6d | 
to 85s. 4,450 packages myrabolanes were bought in. 947 mats cube | 
gambier went at 35s. 

MetaLs.—Scotch pig iron rose to 61s 6d per ton cash. | 

Ois.—At the public sales to-day 533 casks palm all sold at 33/ 5s || 
to 88/ 10s, as in quality. 743 packages cocoa-nut went rather cheaper, | 
and part sold. Cochin, 40/; Ceylon, 38/ 10s to 39/ per ton. 30 tons | 
Newfoundland seal : straw and tinged, 31/ to 31/ 10s per tun. | 

TaLLow.—1,828 casks Australian by auction half sold at 6d to la || 
decline. Mutton, 47s to 50s; beef, up to 49s for fine. 299 casks Falk- | 
land Island part sold at 49s 6d to 50s per cwt. No change in the price | 
of town tallow. | 


ADDITIONAL NOTICES. 

Tra.—The market remains without animation, and with the excep- i 
tion of a few medium Kaisows from Foochow, the great bulk of teas | 
are still losing money to importers. Dealers do not care to buy largely || 
in the face of a rising rate of discount, while weak holders, on the 1] 
other hand, will be compelled to sell. The news from China is still | 
regarded as unsatisfactory. ; the || 

GREEN Frurr.—The report of Messrs Keeling and Hunt states P 
market for lemons is quiet. Barcelona nuts in moderate a 1 
First cargoes black Spanish nuts of this season’s crop have arrived, 
and are partially sold at good prices. French walnuts rather easier 12 
rates. Chesnuts sell freely; more inquiry for Brazil nuts. Almina 
grapes in good demand. Lisbon grapes without alteration. Oporto 
onions have advanced in value. li i] 

ENo.ish WooL.—A very quiet week. If possible, less wool selling, | 
but prices about stationary. Skin wool selling at a little less money. 

CoLontaL WooL.— Market unchanged, very little doing. | 

Sgeps.—The trade con inues quiet, at full quotations. i] 

Tosacco.—The market during the past week has presented no new 1 
feature, and the transactions in all descriptions of Awerican | 
have been upon a very limited scale, buyers, both for home eats | 
exportation, having operated but sparingly. Prices of the aes | 
classes continue tirm ; common and medium descriptions are reer 
bat up to the present holders have shown no disposition to submit a, | 
concessions in prices asked. Substitutes hate been in active oe? 
only a small stock is offering. Segar tobaccos are much needed, 
would command full rates. at of 

Learser.—There is a fair supply of almost all descriptions n 
leather, and with a dull trade the stocks of some articles meena 
At Leadenhall on Tuesday there was a moderate attendance of buyers, 
but the business was generally quiet, and the transacticns were light 
and unimportant. Good stout English butts, common offal, bi 
shoulders, and horse butts are the articles most wanted. sili 

Merats.—A continuanee of moderate business is the prev opt 
feature. Copper has found a fair daily demand, and prices _— ha 
firm. Tin was influenced by speculative action early in the ee ah 
has since held a steady course at our quotations. Iron is W! but 
change. Spelter is less inquired for. Lead is not freely dealt 1, d 


makers are pretty full of old orders, Tinplates commana improve 
prices. 





METROPOLITAN CATTLE MARKET. 

Monpay, Oct. 11.—The total imports of foreign stock into Londet 
last week amounted to 29,682 head. In the co nding week 71, 
year we received 22,883; in 1873, 9,042; in 1872, 11,397; in 18 
14,595; and in 1870, 11,548 head, ; . 

The cattle trade has been quieter, and, with full supplies offering, 
quotations have been weak. The show of English beasts has bec® 
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Wallsend—Hasweill ............c00--ceeeseeseeeee 24 0 1874 1875 1874 | 1875 | 1874 1375 | 1874 1875 
Hawthorn..... Seacceceeetececorecsos 20 3 ceeees SS ee ee 
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| ee SD 
Y i i breeds. Business h 
‘moderate, but there has been a scarcity of prime ‘i ness has 
a soll uietly, at about the rates current on Monday last. For the e StATS m BuT 
| progres q ’ oe 7 Of Imports, Exports, and Heme Consumption of ‘he following articles in the 
| best Scots and crosses 6s to 6s 2d per 8 Jbs has been paid. From Lincoln- 41 weeks ending Oct. $, 1875, showing the Sto k on Oct. 9 ed ith th 
| shire, Leicestershire, and Northamptonshire we have received about corresponding period of 1874, pe. fee ae : 
r and about 250, from Scotland 40, and : 
| 1,500, from other parts of Engl and al ; Se 40, 2 z 4 
from Ireland 500 head. The foreign side of the market has again been ©.© Of these artic! FOR Ta8 PORT OF y LON DON. ; 
|| liberally supplied with beasts. Tonning alone has furnished about se Neca : ese _— es duty free the deliveries for Exportation are included unde 
| 9.750 head. There have also been about 600 Dutch, and 100 Spanish. Sib Pog operon ; , 
| The inquiry was quiet, on former terms, As regards sheep, the show EAST AND WEST INDIA PRODUCE, &c. 
‘has been rather more liberal than on Monday last. There has been a SUGAR. | 
| dull trade, and prices have given way about 2d per Slbs. The best soa eae... 
Downs and half-breds have sold at 63 10d to 7s per 8lbs. Calves have ie IMPORTED. | Home Consump. Stocx. 
changed hands quietly, at about iate rates. Pigs have been dull. At stich Possessions. | 1874 1975 | 1876 | 1978 | 1074 1 les | 
-_ o ‘ i } 3 Nee ale i 
i| Deptford there have been about 70 beasts and about 5,000 sheep. selipniigntenstpeaiininhieie nici ctinissabinsibs esennipptabsnlcoasiignenteerbeanteve-enLocamanenai = all 
i] SuPPLigs oN Satz. tons tons | tens | tons tons tons | 
Oct. 18,1873. Oct. 12, 1874. Oct. 11, 1875. West India .................., 103953 | 126155 | 96249} 100383 26840 38987 | 
Cy Law «66D Us “Sa Mauritius and Egyptian.|; 19523 17357 | 918742} 13387 | 7278 8301 
: baie coccccenasenccceson BOGOO ccoceeree SI SOD 2.260 s+. 18,390 Bengal and Pewany ...... 6761 7063 | 9728 | 6321 3°93 | 4194 | 
a... ste : “00 160 SI Seridiniatinnee 3403 | 13569 | 6654} 10311} 4913] 8225 || 
110 55 ——- | | 
| dikaneipniain Total B. P.. ......cccc+e) 133689 164144 | 129373 | 130902 41724 | 59607 
1] METROPOLITAN MEAT MARKET. en. oo) ee 
| The market has been moderately supplied with meat, The trade | siam, Manilla, &e.......... | 21358) 21272) 19044) 31455 | 34302! 19987 || 
generally has been dull, at the annexed prices :— Cuba and Havannab...... 11721 2763 | 8644 3313 5036 | 1980 
| Per @lbs by the carcass, Braail, Ke, ......00........) 12531} 15992] 11246! 13181] 4316] 4447 
es d s df} sd s 4d | Porto Rico, Xe. ........ aene 5615 5246 | 3940 $442 2478 | 2594 
Inferior beef........+-.0+ soeee 3 0 to 4 0 | Inferior mutton .............. o Br Or tar @ | Tnetreod.........ccssccesenss- 37136 18201 | 40723 27923 | 1864 3695 
Middling ditto ....0.-....0-000+. 4 8 4 6] Middling ditto ..,............. ieee eS — - - —- ——- 
| Prime large ditto... 5 2 65 4] Prime ditto .....cc0ee 5 6 § 10 Total Foreign........ S309 63474 | 83597 80945 48094 32703 
| Prime small ditto ..... a 5 6) Large pork ..... dinaseewensteens 4 0 56 0 ES aeei eT) oe on coment scene gens MaDe 
| Mead - ccineccsuemmnesnammentanit> Or» rR E GREG: ccs sliieonselie mnit.. &8 Grand Total  ....... 222048 227618 | 212970 211847 89818 92310 | 
1 a gat PO MOLASSES, 
| POTATO MARKETS. — > 
| Boroven anp SpiTatrietps, Oct. 15.—There has been a moderate Iuronrsn. Hous Cousum. Srock. 
supply on offer. Trade has been very slow as follows :—Kent regents, Saale See ee i en 
| 958 t) 1108; Essex ditto, 85s to 1008 ; rocks, 80s to 85s; kidneys s tons | tons tons tons tons | tons 
(100s to 1308; fiukes, 120s to 140s; and Victorias, 1008 to 1255 | rest India... Be. 4 TR le 
per Box UT: Sevecescrvetettoce ; 25 | sane: 275 vos 56 | 704 
iain OOM. cciicaenne eons | 4714] 6264 6161 3923 733) 2711 
tI rm | 
COAL MARKET. SS | 
9 | ” ‘ 9 
Oct. 11. Oct. 13. Oct. 15. MELADO ste seeesseeeenwens « } 47 _ 18 42 2 é 
s 4d s a s d RUM 
Wey OT TRAN ncsccestesccreicass. Sotiassseennsee i Os ae 21 0 a." ieee sai s , a 
Hastings Hartley ........ececrcoveccccesceereeeee 19 ceeee ° ao 2 9 | ExPorTED & Dz-| 
Seaham West Hartley............ sce tasuteies wee vevcee 19 OD ccoeee Fl IMPORTED. LIVERED TO Vat.|Homs Consume. Stock, } 
} Bebside West Hartley ............000...-eeeeeees see weesee 20 D eo. 20 xe eT — 
| 

















PG OIL 4... 5 scnntnineseapegte a sith. gece aie 


MIIGEE vcnosccsccccccnecsccessysess “SO OD * ceccee 34-6 ... «0 | gals gals gals gals gals gals gals gals 
South Hetton ......... sescavagoonh BE 0  ccocee see seen ° ose West India....3274215 3578850 1971380 (1275705 (1447335 1549365 (2140795 2253055 | 
TEE chcccdcascuaeccbcccenensens. GT cusses. ee’ ondas a: Fast India...| 4/5135 329085 224055 | 220590 {| 141200 | 122495 | 225510 | 190125 | 
East Hartlepool ............00 23 3 soo 24 9 ww... 25 3 Foreign ...... 587990 | 333130 | 320355 | 202635 | 6vl2u , 103050 | 291600 | 295825 
Original Hartiepoo: ............ 24 0 ..... ° oon |S co oe BS EXPOKTED. | | 

| Tees ...... ScdadbasiRcaaconaneiel cee Ot ese 8c 25 3 Vatted........ 1448820 1486170 847620 | 840780 | 352080 | 485780 | 398745 | 4046385 

| South Kell 22 0  ceecee seo” wenees (ORG — e—_—_— —-—=— — 
a ocevace oe 8 Seen ZL 3 ..ccce eee | Total .....5786190 5777235 2472390 (2539710 |201073E (2205090 |3049650 (3138690 
TRGWIER 2005000000. s.ccsnerered fesoeene ove toners ee ee eee ot ; 

Hetton Lions .............0-008 eee ene, RE COCOA. 

ae ie ae eT ee 

BD ceckasteccicse Ocecsocseccsccee e008 waves SPO. «carr ‘6 | IMPORTED. EXPORTED, Home Consump. Srock. 

ti 

| 



































































































































West Hartiey ......ccccce...deeree ee aeteee s+ sneer 20 9 | ewts ewts ewts | cwts | cwts | cwts | ewts owts 
No. Ne. Ne. B, Plantation! 65945 | 63937} 4692; 6129 | €5109 | 60203 | 40796) 30410 
ee va eset eee eceeeneeee ee ceeeneeeee = eoees ° . eeeees a Foreign ...... | 42976 36268 20766 26321 } 16301 | %2672 | 30647 | 11834 
an sevcesesensosesevennnececeesersecee cess 4D sesese SB ceeees ss dtienin eines mamaeegs eens) 
! —  Unsold...........00 soccceccserencceeesces Beevers Rs cceves eve Total ...| 103920 | 100205 | 25463 | 31450 | 81410; 92-65 | 72443 | 42244 
TM GOD rcocecsccrsccoesccsovcssssetonsecsecece BP’ dcmesp 15s avoee 10 . 
i! tons | tons tons | tons tons | tons tes ; tons ; 
1} LIVEBPOOL MABKETS. West Indis..| 3596} 2990) 2054) 2076) 1120| 713} 831] 630 
enchiinninaei Ceylon ......) 23337 | 30786 | 11961} 18ti0 | 7923, 9042) 7402) 6351 
| East india..., 93.0 | 6674, 38354 3623 3204 4110} 4429 | 1742 
WOOL. VOCE... | 653{ 773| 220} 137] 367| 3-7} 190| 359 
| (FROM OUR OWN CORRESPONDENT. ) Brazil ......... | 7447} 7333 | 51:9 633} 665) 485] 1585 | 2234 | 
a Ocroper 14.—There is no relief to be reported yet from the great | Other Forgn., 6320) 8419 | 3774) 60690) l602/) 1713) 2492] 2699 
ulness in our market, the sales effected continuing to be on a very ee eee 
; ; : “ As . we} 51673 | 57025 | 27012} 35849} 14876 | 16445 | 16929} 14565 
|| Testricted scale. About 700 bags Mohai- have been disposed of at wae stoves FEclatea Smnccel Mac atl a wt henna 
38 7d per Ib, and 109 bags inferior at from 1s 8d to 2s 2d. The quan- | RICE sessseces| 156996 | 60591 | .. | ... | 134358 | 89326 | 6905€| 13607 
|| tity of River Plate sheepskins announced for the auctions on the 21st PEPPER 
|| Inst. is 3,570 bales. eee tia th ete AS 
% tons tons | toms | tons tons tons tons | tons 
| NM nce. 1325 | 10:9 Ns 1205} 1216] 1247] 1035 
} e Gasette Black sc... 407i | ses |. |__| 5730} _ 7718 | _3026 | _3234 
Cc b a> e | pkgs pkgs pkgs pkgs pkgs pkgs | pkgs pkgs | 
wd NUTMEGS...| 2256 1985; ... | sd 2018 2550 1586 1191 
| rena CAS. LIG...| 31946} 200%) .. |... 520 | 14352 | 39342 | 43283 
\ Tugspay, October 12. CINNAMON.| 11325} 11700) ... | .. 13352} 11701 | 13532 { 12846 
BANKRUP tS. | ———| ———| —_— = 
|| Charies Baker, Blackstock road, Highbury, oilman. . PIMENTO.. | 2462 31311 ne | 225 20830 35088 30005 
| Hezekiah Cheverst, Brough market, Southwark, and Meopham, Kent, a ene = | . 
} J a salesman. RAW MATERIALS, DYESTUFFS, &c. 
= . Absalom, Southend-on-Sea, Essex, grocer. . . _ i serous) serons serons serons  seronsserons seruns | serons- 
rk Payne and Charles Henry Payne, Thrapston, Northamptonshire | cocHm’L... 16593 16481 |... oy 13408 | 20368; 7076| 6376 
| J engineers. . chests | chests chests | chests c ests chests 7 —- 
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224007 Stk {100 Bristol ANd Exeter .cesserscceesseres 











132 












Caledonian .co-cccccscocccssecseeee. + |128 
|Cornwall eseece ae 6 
inet Mi aieMiet. . csscsstaasineee oienensst AO 
1FUPTIORS..cccocccssccccccesscscccsescccee| LSM 
Glasgow and South-Western .. 110 
Great Eastern ......sseceeeeeee-oee wal 51} 
Do Scrip, issued 7 aa | 41 
| Do East Anglian, No. 2 .... 114 
'Great North of Scotland .........| 88 





IGreat Northern ....cccsccssssereeees|} 38 
Do A) A recvesno dvd.'til §)152 
Do Bf 6% hasbeen paid B 4/140 

Great ~outhern& Westrn (Irelnd) 118 

Great Western, Consol Ordinary |i16} 

Highland ...... ene eunanmpnecaeengnened eae 

Lancashire and Yorkshire ......|!40 

|London, Brighton, & 8. Coast...|1 (74 


| IOI ciccrncarcetercsannains 1129 
De Deferred  ......000.0...0008 nose [hh 
iLon.,Chat., & Dover, Arbitration| 27% 


|Lo don and North-Western... 2445 
IL onden and South-Western....../1244 
London, Tilbury, and Southend. 95 
|Manchester, Sheff., & Lincolnsh! 844 
Do Prfd. (Defd reevg no div? = . 
Do Defd 7'till6%is a to Peiy 
|Metropolitan.. 
} Do Prid. Defa reevg ‘nodiv) 
| Do Defd 7'til 6% is pd toPrty 
{Metropolitan District... 
|Metropol‘tan & St John's W oo ie 
'Midland “C nsolidated Ordnry ”|:393 


40} 








|Monmouthshire .... eseoveees| 145 

iNorth British .......... cvccccese 113 
\North-Eastern Consois .....0.+0.-|i 70} 

Do New 1875, SeriP ann viepeaonn 

North London ..... 2.0.00 steseeeeese /128 
|North Staffordshire..........s0eece.| 77 
Rhy MNeyY ....eeeeeee sevcescenge secese! 65 
\Shropshire Union ........ sreeeees| 9 
Somerset and Dorset ........ puking ] oss 
South Devon 2. .cccccsccssese «| 65 
lSouth-Fastern .....cccccers aie 
Do Prfd. Defdreevg nodiv 136 
| Do Defd 7'til6%is pdto Prff \i304 


Staines, Wokingham, & Woking! 26% 
[Tall Vale ccoccoccccccsccces. cocsvccesee 193 
Waterford and Centra! Treland| 17 
|Whitby, Redcar, & Middlesboro. 42 


PREFKRENCE SHARES AnD Stocks. 


1123814/| St 
175000/ 
1766671) 


‘1100 
8'k 100 
Stk 10¢ 
250000/| Stk |100 
1300002) Stk 100 
8300000/| 3tk!100 | 
2000001! Stk 100 
4000001! Stx| all 
Lif 2540 Stk |100 
$5c0v0!, 100 he | 


minke tk}100 


960000/; Stk|100 | 


6418171 3tk\100 
132380/) 8tk/100 
8060007, Stk 1100 
1050001) <tk/100 
369807) 3tk\100 
1288801, 3tk |100 
1874501, 3tk/100 | 
1298262/, Sts |100 


760000!) Stk /100 | 


8100007, Stk|100 

10000004 8tk /100 
6750001 81k |100 

291.0902) Stk|160 

13291002) Stk 100 
50478081) Stk |100 
10710490) Stk |100 
456600 100 all 

ee Sth /100 

50l! Stk 400 

ea Stk\100 

6380487, -tk/100 

19558604, Stk| 100 
270000), Si k/100 

1712521) S:k1100 

31913 | Stk/100 

100 
100 





8720004) Stk 
4754947, Stk 
B5950x0, Stk}: 
B8669%0 Stk 
con 





4 
10; 6 
Stk}100 
Stk/}100 
Stk) 100 
8 kiluo 
Stk/100 
S:k/100 
i] Stki loo 
Stk} 100 
Stk/100 
Stkil00 
Stk}100 


Stk} all 
I oo 
460004 Love] al) 


Stk/100 
165000! Stk }100 





eles re ee rs a RP aa ee et 


Bristol and Exeter 4% ....000+--./102 
‘Caledonian 5%, NO. 2....cccccccosee| see 
| Dodo Aberdeen, = 6% ...+5 
1 D0 d0 do 7% .ccccce.cccccesccccccces 
| Dodo do Ordinary... 





Do do Midland....ssc.ccccseeee oat | 
Do do Dundee and Arbroath. te 
'Cornwall 45% guaranteed ...... 


|Glasgow & Sth. Weatern gua 5%) .., 
(Great Eastern, 5% Metropolitan 
Stock, issaed at 105 ....06...) wae 

Do E. Counties Exten. No. 1 
| Do do do NO. 2esecsorsseseesesoeees 
| DO dO 6% ccoccceee-csseccseresereres 
; Do E. Union 4% guaranteed.. 

Do Norfolk 6% Ext., 1846...... 
| Do do5}% Bt 104 averse 
' Dode &% Wav. Val., 1847 ...! 
| Do KE. U. Harwich, 4% ........- 
| De do Woodbridge Exten. do| | 
‘Great Northern ic i icencstcsstagn hae 
| Do 6%, redeem. at 10% pm... 

Do &}% do do do .. {110 

Dot% do  at5% pm ...' 

De Leeds, Brad. Halifax, 6% \144 
Great North of Scotland slstpref.| 
Great Sth. & Wst?(Ireland) 4%| 97 
i. -W.—Rent-chargep er gua.5% |122} 





Do Consolidated guaran. 5% ae 
/Lancaster and Carlisle,4}%...... 
lLancashire and Yorkshire 6%...!1 

Do Barnsley, 51 $8 100% .s.06) .. 

Do 6% (East Lancashire)......! ... 

Do 44% (Biack urn purchase)/10¢9 

London, itrighton,&S C 6% guar.|120 
London & N.W.,C.&Nuneaton5% |122 
|Londonés. W..,7% ,late 3rd Shrs. 

Do (Portsmauth. perpet. anns.)! 








Manchester. Shef.,& coaeea 
Do lst Preference eemsowien 
Do 4} Preference .........c00:0000+| soe 
Do do “do 33% 77 
Do do redeemable 6% | 7 
DoRed 5%S.Y. Rent charge 1363\ . 
Do Irred. do OO. i van 
De7 % do do 


Midlane 4% Con.Pert.Rent Chg: 108 
Do 4% do guar. preference ...|103 
Do 44 % do preferential (red.)| ... 

North British Consol. 4%, No.1} 98 

North-East rn--Consoelidated4% |103 
Do Hull & Selby pur. 1871,44% | 103 
Do 44% redeemable ............ ~~ 
Do G@.N.E.4% . 





25 | 82) Do Berwick eapitai enessece ooo 
Stk 100° Do Stoctn. & Daringtn. a. b% aes 
Stk}100 | Do Stocktn & Darl. B&C, = 145 
Stk}l00 | Do West Hartlenool ............|102 
| 20] «ll [North Staffordshire .....cssecee] 245 


Sevenoak:,Maidstone&Tunbridge}108 
South Devon. rent-charge.........j116 
South-Eastern(Read.ans. 8.100564) 26 
Do 44% .. eevee} LOD 
Taf Vale, No. 1 sccceccescccccocee oof 19D 
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RAILWAYS. 
PREFERENCE SHAtes & 8T0CKs, wITH DivipENps Con- 
TINGENT ON THE PROFITS OF EACH SEPARATE 'E YRAR 


3171431) Stk]100 | Bristol and Exeter, 4} % «0/110 
745180/| 8tk/100 |Caledonian, 44% oes 
1113070/) 8tk|10@ | Do Scot. Central, min. 7 %.. 








343400i| 4tk}100 | Do do 44 % irredeemable* ...| ... 
199579/| Stk|100 | Do Scottish N.E. 44 % wo 
6200007) Stk}100 | Do4 % eonvrtible, issued ata0 oe 
3750}100 {100 |Cornwall Minerals, 6 %.. 
4000007) Stk}100 |East London, 5 %, ‘Ist Preference 77 
2980007) Stk} 100 | Furness, 6 %  ....ccccccecssercessesse| 140 
2276008 Stki'00 Dos % eesceeccecee cevecccesees...cee}] 180 
2270001} St+}100 | Do 44 % perpetual .. ..1106 
50000} 10 | 10 | Do convert, 72, 6% till 1 ‘Ty. "77 12} 
50000! 10] 10} Do do 1873, do 1878) 123 
905118'| Stk}100 |Great Eastern, 44 %, 1861-2 . --| 98 
1122600/| Stk}100 | Do 6 %, 1862 ......! ... 
1204000/| Stk}10¢ | Do New 5 %, 1863 ..... .|110 
3169007) Stk/100 Do de 6 % 1864..... }103 
4482811) Stk}100 | Do 6 %, 1872 .. “108 
$3730717| 3tk}100 |Great Northern, 44% Perpet. Pf. \110 


482050/) 3tk 


100 |Great North of Scotland 4} %, A/:03 
218030/) Stk 


100 | Do 4} % pref., B.......... 87 






5963809/| 8 k|/100 Great Western—Consl. Pref. 5% | '20 
513650/) Stk}100 Highland A, 44 % .... +e 104 
4000001) Stk!100 | Do B,5 % eonebennesesees 115 


125120, 63, 6}!Lanc shire & Yorks., New 4 % 
12320901 Stk 109 no. = 
6077501, ~tk 100 | Do 5 %, 18665.... 

883000 Stk 100 | Do 44 %, 1872 ....... 

130000 10 | 10 | Do 5 % 2874...006 
650000! Stk 100 |London, Brighton, &., rr % , 1858} 1! 6 





1339007 Stk\100 | Do do 4 %, 1960} 92 
7160001 Stk 100 | Do do 44 %, 1361/1006 
943000/ Stk|100 | Do do 4% %, 1863/106 
8309701 Stk'100 | Do do 6 %, 1865)118 
1661335/) 8tk|100 | Do No. 6 5 %, 1866/1158 
3220951) 8tk\100 | Do No. 7 & %, 1866)118 

“ Stk 100 | Do Consolidated Pref. 5 % ...... 119 
5000001 Stk) 40 | Do Serip... 


4694153! Stk! 100 
2197666!) Stk 100 
2400001, 8tk|100 | 
3000007) Stk) 100 
9711077) =tk/100 
15000007 Stk 100 
10000007 Stk’! 100 
10000007) Stk! 80 


Lon., Chat.. &e., “Arbitratn, 44 % 813 
London and North- Western 5 %j122 
tbo Bedford and Cambrirge...) 101 
Do Shrewsbury & Welshpov!)|101 
ondon & South-Western, 44 % {110 
Do do 5 %\120 
Manchster, Shff, & Linc. 6% 1865/109 
Do do 6 % convrt/116 


ir 








1680000/' Stk} 80 | Do do 5 % 1874...| 93 
3000007) Stk!100 'Metropolitan, 5 % ......00 113 
100000! Stk|100 | Do New, 5% .. 113 
6000002, Stk! 100 BO 6 Hy DODD cececnicvcnccctecsees 1 13 
2500007, Stk,100 | Do Irredeemable 5 %, 1872 ...|113 
2500002 Stk!100 | Do do § %, 1874 ...|113 
15000002) Stx|100 |Metropolitan District, 5 % ...... 90 

70006817! Stk|100 Midland 5 % Con. Perpet. Pref...|} 14 
164375 16 16 | Do 5% New, opt. to con. Ag’77| 214 
189162, 16 | 16 | Do 5% Pref. 1873, do —e 1830 _ 
193750] 12 | 3} Do 5%, 1876....000006 ee 
38501934 $tk|100 |North Kritish Consol. 4%, No. 2,| 97 


24195721) Stk}100 | 
4210001) Stk) 100 | 
1869000. Stk) 100 


Do | din. & Glas., Ordy, a % }:29 
Do con.5% pref. 1874, iss. at 90/121 
Nortn-Eastern, 44 % redeemb e/1°3 


635 50001) 3tk/100 | Do Steckton & Dari, Class D*)/29 
2643000/| Stk |100 Do 6 % redeemable........-++-+- 13 
166866?) 6| 6 | Do 5 % Con. Jan. 1876 .....0... 105 
70000' 8 | 8 | Dod % con. into ord.Jan.1,1878) 12) | 
166657 12 | 12 | Do 5 % re eemable Jan. 1,1884, 123 
11312507| Stk|100 } Do Blyth and Tyne, 4% * vases 102 





700000/ Stk {100 |Nor'h London, 44 % (max 5 %)) 


9710001 Stk 100 |North Staffordshire, 5 % ae 
360000/ Stk) 100 Do 4) Gecorcrececcercecccconccccces --{L06 
2130001 Sr« |100 Kb mney.6 %, 1864 .. eupduaedesebone a 
850001) Stk!100 |Somerset & Dorset 5 %, Ist Pref.| . 
902801) Stk}100 | Do do 5 % 2nd Preterence ...... ooo 
8600001. Stk! 100 Do Bath Exten. 5 % Pref. ers Pei 
478427, Stk\100 |Sout h Devon, 6%.....+. eilbaieceladaitaliai 
2157200/ st/100 js outh-Bastern, 4} % ccoccccesese hie 
66408207; Stk) 100 Do BG. cenccbecssiins (119 


* Failure of fulluivide nds in any given = ear net to be 


made good out of the profits of any subsequent 4-y ear 
reneastas seseeaaereiecrea 





Lrvxs Luasep aT FIXED Rentacs. 


a iz: 
$ 23 
L ot Leasing <= 
s z | Name Companies. |= 
n = 











Stk/100 [Birkenhead .....0c00++0+000++| Lc N.W.&G. W | 103 
100 | all Do 43 % Pref. ..cccorceres| DO -sveseseeeee| 108 
Stk/100 |Buckinghamshire ........./Lon. & N.-W.../102 
Stk/100 |Chester ad — coe] DDO coccsecseees| 60 
Stk/100 | { D0 54 %  seosevececeseenees 1D ceccescocces| LOO 
Stk|100 | D065 % sccsccccrssecccoseees| DO secoosseeeee} 124 
Stk’ 100 ‘Clydesaale, guaranteed...|aledonian ...| .-. 
Stk|100 |C Ich: ster, Stour Valley...|E.Union.& G.E, 
Stk} 100 | \Dundee, Perth, & Aberd.J. Caledonian ... 








Stk!100 | Do Preference .........--. I -sitiisteiatel oie 
Stk|100 Do Ist Class Preference} Do c.cccccoccee| vee 
Stki100 |East Lin-oln guar. 6 %.../Great Northern | 138 
Stk}100 |Gt. Eastero,Newm.&c.5% [Great Eastern. cas 
S8tk}100 | Do E. Anglian B 6%...) Do seccccsseres 

Stk{100 Do Go C 7% — cevveeeeeese! sescesceeeee| see 
Stk1100 | Doce No. 1,6.% core DO sccccscccces| ove 


iGt West., Bristo! + Exeter, 
nt & >th. "Devon Cos. 44 % |Associatd.Co.’s|109 
10 | 10 |Hammers:: ith & City 5 % G.W.&Metropol| 
Stk}l00 |Laneaster and Carlisle ...'Lon. & N.-W.../251 
Stk]100 [London and Blackwal 1..-/Great Easteru..|103 


Bch 1100 | T04g % ccccerecccccscsere| DU sevceseeeres| 20 
Stk}100 |London end Greenwich. "South-Eastern | 67 
Stk|ivd | Do ! reference sececreee| DO ssosereoeeee) 119 


Str i100 [Lowestoft gua. 4% «.-0 'Great Eastern... 
Stk |100 | D0 6% ceoceececcecsvseeeees! 
stn 100 | (Midland, iredford, Pref. Micland . 
Stk/100 | Do Matlock, 6 seveseees| 
Stk|100 |Mid Kent (Cray Line) ... Hsce Coy & Decco 
50 | all (Northern & Eas-ern, 6 %/Grest Eastern. — 
BO | all | D0 6 % oco....0. sescoeeeeee. Great Eastern...) ... 
Stk}l00 |North-Eastern — Hartiep 51 N.-t.—Berwk.| ... 
&tkil00 (‘North & sth.-West. Sanh: oe &N owt tae 
Stki100 ‘North British Con, Lien... 99 


1D eveceescenes 





seeeeeceeres 
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~ RAILWAYS. 

Lives LEASED AT FIxED RENTALS—Continued 
2|. | Le ty 
eis N ; asing - 
siz | a Companies. =i 


8tk/100 Notting. & Granth. R&CiG 
25 | 31] |Preston and Wyre ..... 
Stk}100 | Royston, Hitch. and Shep |G 
Stk/100 \Shrewsbury and Hereford) 
6 % Rent Charge Stk L@N-W &G.w. 1144 
Stk}100 | Victoria Statn & Pimlico Leis &cJ210 


areat Northern) i083 
'_4&N-W.&L.Y} 49 
Great Northern|137 























Stki100 | Do 43 %.. senavtieens abimnnenind |109 
20 | all | West Lonaon, ceed w. pe = = 
20 | all BOO CIRRS Divccesscnncsenes —_ “2 _ J) S 
20 | all DOCi0s6C...ccccocoseree § | “ | ie 
Stk!100 {Weymouth and coment len w & B. Wacd an 
i inoale DERENTURE STOcxs. 
Autho-| ¢ | | | 3s 
rised | 3 | 3 Name. e 
Issue. | a 7 lee 
5152141 onl. ‘Bristol and Exeter ...........04 % 1105 
2416317) Stk/100 |Cornwall, guaranteed..... — 113 
4291501) Stk/100 |East London.............0...... 6 % | 28 
4000001) Stk|100 | Do 1974 ...ccrssseees een 6 % 118 
4071221 Stk, ai % 1024 } 
842674/| Stk! 1100 | |Great Eastern dntimbeeeneeeasens 4 %'102 
15100002, Stk'100 PW Mitipitetavanciminncininaacsend 5 %/122 
2957744/) Stk'100 | 


Do B, 1867, redeemable...5 %/19 
42394511 Stk 100 'Great Northern . 7 _ 


seeed % | 105} | 






46751531! Stk 100 |Great Western.. rset loa 4 %li05 
6684337, Stk 100 | DO scerccccorsetersesserce seco % ‘108 
3723281] Stk}100 | DO sescsessocessseccreseercees, 4451124 
20799681} Utk/100 | DO scecscccerssrssesserrrrcrssees 5 %{197 
1000007) Stk/100 |Highland .......... posecceceed 43% 
$1344251| Stk/100 |Laneashire and Yorkshire...4 %|i0=% 
3049701) Stk\100 |London and Blackw all ......43 %}105 
1306239/| 3tk 100 |London, Brighton Disiieconal 9 | 105 
26578231| Stk 100 | Do perpetual... 44% 114 
6233058!) Stk'100 |Lond., Chat, &@ Dover Arb.44%!| iio 
6586741) Stk 100 | Do B vcccccocccsescocessosess.,. 4% line 
11997665| 3:k'100 |London and North Western4 solic 6} 
367007) stk}100 | Do ....... «34 
10000001) Stk! 100 ‘London & South Western A.4 “slits 
1343096/| Stk|100 | Do do 13684 % }106 
1093307} Stk} ... |[Londen, Tilbury, &c.. At °, 104 
s00000/} Stk 100 | Manchester Sheiield, lio 
227s44i] Sik 100 | Do do “a shias 
1260001 Stk 100 |Metropolitan .........ccc.cse.. % 1103 
35826: 1| I i reacies cmmnnaninins Ae 1g 
1127471/| Stk'100 | Metropolit. in District.........6 % 1141 
94000337) Stk! 100 | Mid! iets a eaeennsinieenatenes 4 % '305 
4006797) Stk {100 |North British, E. P. &D.B5 % |120 
69326627) Sik!100 'North Eanern. eeéeuseupmtacnte 4 % 1105 
11381197] Stk}100 | De cccececeeses, care 44% [113 
873116/\ 3tk!100 |North London eceseeeth % [112 
1115009/) 3tk|100 [North Staffordshire .........4 % 1106 
445433!| Stk/100 |South Devon ..... waiernemnapaatll. Seca 
67980;| 3tk/100 |South Eastern Perpetua! ...4 % /104 
4222998] Stk|100 | Do do 1867-8.....0..-c0000-..5 % 127 





; HRITISA POSSESSIONS. 
eee jl00 100 |Atlautie & St Lawrence sbuares 101 
309900;100 100 Do 6% Sterling Mort. Bonds} 99 





147300) Stk '100 Do 3rd Mortgage Deben., 1891 98 
70866 01) Stk'190 |Be m ! ay, Baroda &c, Indiag.é 5% [136 

62613) 10) 10 | Buffalo & Lake Hi ironPreference| 74 
2976007 /100 , 100 Do do 6 % Bonds 1st Mert......| 97 

—_ I ese Do de 54% Bonds 2nd Mort... 93 
2000007100 | 


loo 4) Canada Southern, Ist Mort. 7 %..) _., 
1350002;100 {100 Demerara 7% perpet. creference!105 
1120 02.100 | 100 bo 7 % » perp: tual preference. 115 
2254827) Stk low "stern Bengal, guarantee: 5%! 1136 
21913650) Stk/io0 |La t Indian, guaranteed § % . 




















li a 
4160001'100 {1 ropean&N.A..6% 1Mrt.Bd, 1893} ” 
10988.94) Stk) 100 rand Trunk of Cana a ......... 11} 
5000007100 | 100 | Do Equiy.Mort.Bds,1 chrg.6% dun 
§00000'10U j all | Do 2nd DU ctissentemione sees} 97 
32181497,100 }100 Do Ist Preference Bonds......! 54 
2377808/ 100 {100} Do2nd do erveeteeee| 38 
71669112 100 |100 Do 3rd do Stock... + 19} 
yu000! | ese (100 Do Island Pond Stl. Mt. D. Se | 97 
3000001100 |100 | Do 5 % Perpetual Deben. scp.) 33 
19306000] Stk 100 |Great Indian Peninsula, gua.5%/:16 
7002) 20 | 12 Do New do 5%/ 14 
5938; 20, 6 | Do New do 5%! 7% 
21760} 20 2) DoNew do 5%| 34 
208178) 204 204 Great Western of Canada......... ve 
499181; 20; 7}! Do Provisional Certs., iss.at 102) ... 
547000! |100 100 | Do 5}% Bonds, payable 1877-s! ... 
1127000) 100 | Lot Do6 % do do 1890...! 96 
248640) 1100 | U6 D 0 5% P _ n.tillJan.1, 1880} 56 
199.400) ;uu 100 » Perp. 5 % Debenture Stock! 76 
2060001) 100 | all Lut ternal il Bri ive,6% Mort. cs}io] 
66000//100 100 16 % Mort. Pref. Share do..|101 
8682 29501 | S8tk'100 |: : tras, guaranteed 5 % ......000/ 115 
1710) 20 | 2 | bo387i, do i ainesecsel An 
41415} 20 | 15 | De do > 17 
1000000/| Stk!100 | De do 43% ........./109 
5000001! Stk 100 Do do  . ee 104 
10000062 Stk 100 |Madras Irrigation & Canal, guar.|109 






40694 60 | 50 Melbourne & Hobson's Bay Units 68 
one 100 100 | Do 6% Bonds, payable 1880...)105 
«» (100 100 | Do6% do do 1895...1:00 
335000 100 | all ‘Midland of Canada, Stlg 1sitMrij ... 
210000: ,.. '100 \N.of Canada, 6%, Ist pref.Bnds | 97 
2850002) ... '100 } Do 6%, 2nd do v4 
1332002 100 | ... Northern Exten.6%g.by N.ofCan | 90 
44100 100 100 | Do6€ % Improvement Mort....} 91 
40000007) 8tk100 ‘Onde & Rohilkun guar.5% ... 16 
94189002 Stk'100 ‘Scinde,Punjaub, & Delni,gua.é%, |:14 
ey metas 6} 
20000002 Stk 100 South Indian, guaranteed on. “ ayer 
| 20 | \2rv0! DO ...00e As 
Btk!}00 | D0 48 % .--ccscceccseceseneeese 108 
6500100 (100 \Tasmanian guar.5% | 78 


\Toronto, Grey, and Brece Rail. of 

Canada, 7% Bonds lst Mort, 
57600 100 | all | Wellington Grey & Bruce Ry 0: 
Canada 7 % Bds, ist siort. 


e0000r Leo a 


a roe 


| 
| 





























































































































































































































| 1242 THE ECONOMIST. 
I] ame eee — 
| RAILWAYS. RAILWAYS. BRITISH MINES. 
| ForeiGn RAILwars Forerey RaitwaY OBLIGATIONS Autho-) | 
{| - ~ , =. | vised | 4 | Paid. Name. Closi ! LI 
1! authe- | $ ; ios <3 | Redeem. " £3 Issue.| 35 Pricat | 
| bis N ; i= _—— ame. ee =e “| - —}\- | 
| iooan: ‘ale — =* | & |¥rs at =™ | 12000, 6 | all |Assheton, Limited.........) 1 | 
| ate eer ee eee ee —$ —_—_—_——_—_--—- 10340) 5 | 1 |Devon Great Consols ...) 13 03, | 
| 60148 10 all Antwerp and Rotterda:r .....000 20 20 | 83 | par Antwerp and Rotterdam.........3 %) ... 512... | 73% |Bast Basset, ‘Ilogan"; * “*? | 
| 90000 20 | all Bahia & San Franeso. L., g.7%) 214 | 100 | 7 |par Bucharest and Giurgevec, guar. | 6144... | 2/146 | East Caradon. seereseecemees|  ] ve | 1} 
42500 6 (all Belgian Eastern Junction........- 23 | by Danubian Principalities. 7 %}100 | 6000... 62 14/ ‘East Wheal Grenville... °° ~ | \\ 
i $5000 10 | 10 Bolivar, Lim ted -............s00sesees 7 | 100; & | Par Central Argentine ...........+ vee 7 %/102 | 1906)... | 4/90 |Last Lovell....sccccssuess| 7 "8 | | 
i | 139600 30 | all ‘Buenos Ayres, Gt. Southern, L.' 13 | 100 | oo | se ID cchowsses . 7% 102 | 16000) .., ail \Great Laxey, Limited... +| 15 16} | | 
| 380450 Stk. 100 Do 6 % D-ber ane Stock ......108 | 100 33 | par Central Uruguay “Montev iedo. ‘ 7 % 80 | 18000; 1 |} 2/ Hingston Downs ....,... 4 1 | 
61650 Stk. 100 Do 7 % do...... 123 | vee | oe | Charkoff-Azofl, gua.by Russia 6 % 101 | 9000) ... | all ‘Marke Valley............ 3; 2 | J 
35000 10 10 Buenos Ayres & Ei n enada Port, | eee | see | oe Charkow-Krementschg, guar... 5 % 191 i 40000) 4 | 34 |Mwyndy [ron Ore, Lim..! iy 1id | ! ’ 
\ Lin lited, 7% Preference shs, 9 | 84}; 38 | par Dutch Indian, guaranteed ...... 44% 87 | 1120) ...  |16/16/7 Providenee,“UnyLelant” 2 3} | Cr 
' 50000 20 all Central Argentine L., gua.7 % 17] | 84% 38 |par| Do 1869 ...... ccersecee.ssenvccsess 49% | B7 | 612; ... | 1} |South Caradon weeveseeuese 20 140 | | ge 
i 15904 60 all Centra! Uraguay of Monteviedo 100 | 35 | par DO 1871  ccccccccccccscesce-coese:ss 5 % oe 6123) «» | 6/54 South Condarrow «| & 6} | \| 
7 % guaranteed pectneas . 18 | 109} 10 | par E. Argentine, 1 Mt. Deben. 1934 a | 496)... |44/3/%/-outh Wheal Frances... 
| 8400 100 100 Copiapo ... .- 89 | 20) 96 | 26 Eastern of France ..... encmmigneient 5 %) a 12000| 6 all Ti eet tet nt 10 ll | 
i | 60000) 16 | all |Diinabarg & ‘Witepsk, . % ‘Seriy 20 4|76| 6 Great Luxembourg ...........00.5 %| 4} | 6000) ... OD [Tim Croft....cocccscccccsceees| 24 268 | | 
1} 99760! 16 | all | Do Registered .......» alates sees) 19F | 20 | 76 | 25 | DO ccorrorrcrersrrrvseeeereoes svvseee 5 % | 24 | 16000) 43 | all | Van, Limited............ «| 274 29) | 
1] 122000; 20 | all |[Dutch-Rhenish .......0000088 a 26g | 100 | 20. | ove |Havana and Matanzas.........00. 7 coef 6000... [3116/3 | West Basset . 6 1} tL 
3000! 20 5 Do New 10} } 100 | 2. | 0 Do 1865  ...ccccce oceceeteoes 7 7 | ee $000) ... 125 | West Chiverton... tp “= 15 v | - 
| 25000) 20 | 3 | D0 G0... seccosssserseseeseesse-seeee| 44 | 100 | 10 | par|Iquique and La Noria Railway { 600) ... 55} | West Seton ....... | 60 80 || | 
| 82000! 20 | 20 ‘East Argentine, ‘Li mited, g.7%\12 | j Peru, Mort. Deben. Scrip ... 7 %} 82 612) ... 54 | Wheal Basset, “Redruth h"} 10 19 || } | 
|| 17600) 40 | 18 |European Central Railway, Lim 100 ; ... | ... |Kursk Charkow Azow .......000+« 5 %| 97 5179| ... |912/6|Wheal Grenville ..., seonee| |B 4 
| | SG SNEED. .castiocennaneceomepreeens 100 | ... |100 Matanzas and Sabaniila . ot HSS | — i| 7 
1] 112600' 20 | all |Lemb re-C zern.~Jé assv, Li.aited, | 100 | 30 ,100 | Mexican, Class A Mortgage. « 8 %j101 | COLONIAL AND FORBIGN ‘MINES, 1] 
| | guaranteed 7%, 1st & 2nd iss.| 12} | 100 | 26 100 | Do Bdo s.rcccccsssessssee ve-veeee 7%] 90 | 00 3 ii Aleeaiil : F 1] J 
40000! 20 | 20 |Lima, Limited... 12 | 200 | is. | oe | Do C do, 2874 cccccseee 7 %| 85 | es all eo 08, Limited .....) 1} 0 2 || || 
1 | 11250; 20 | 20 Metropolitan Rail of Constan- eee | eee | eee |Mosecow-Jroslaw, guar ‘by Rus 5 102 | 60000) 1 | 4° Almada & Tirito Consol. ’ : | || : 
1] tinople, Limited  ......+. ati sin 100 | ... | ... |\Moskow=-Kourek .......000000. er) | 70000; 1 | (all Silver Miuing, Limited |{ $ | 1} 
|} 95000! 20 | all {SMexican, timited ..... eae 2} | 100 | ... |... National Pisca to Yea | 20000) 20 | 7 | Australian .....ccssvsseee) 18 2} || 
1] 26595) 20 all [Nam ra Liege,gua} By the 100 | 29 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 74 | 20000) 10 | Cape Copper, Limited ...| 33 35 | \| ; 
i | | 4f per annum... , Belgian 11 20 | 75 | 20 Northern of France ........0++0.0. 3 %{ 123 | 21000) 6 | all Colorado LerribleLode,L; 1} 2f | | 
| 10000 20 all Do ¢ rua 6 % Pref J Governt. 24 | 20 83 | 224 Do (late Charleroi) _............ BEGi nce | 92945) | 16s onPedro,NrthdiRey,L.| td par | i] 
|} §00000/ 100 100 Nizam’s State Rail. (His High- | 20 81 | par North of Spain Priority.........3 %| 94 23500/ 10 | all |Eberhardt&Aurora, Lim, § 6 | \| 
1} | | ness the) 6 % Guaran, Sc ip:103 100 |... | ... |North-Western of Montevide o,L. ‘fe 30000) 10 10 | Flagstaff, Limited .........) } 1 || g 
14000} 10 | all |N. Rail. of B. Ayres, L.,guar.7%) i2 100 | 99 | par Orleans and Rouen ..... ES 3 %| 25 25000/ 2 all | Fortuna, Limited seen} 5 5} | | | 
i | 5600: 10 {all | Do Deferred.......... snetiesionanenil li | 100) ... |100 (Ottoman (Smyrna to Aidin)... 6 %| 47 60000) 2 | ali |Frontino& BoliviaGld.L) 1 1) | | 
|| 4000} 10 | 10) Do Ordinary ........ —— 20 99 | 20 |Paris,L.,.&M. (Fusion Ancienne) 3 % | 122 27459) 10 8 ‘ieneral Mining Ags,L. 5 7 | 
672301' Stk 100 | Do 6 % Debenture Sti ock covees 106 20 85 |par Do (Fusion Nouvelle) ......... 3 %| 125 68000) Lt | ae Kapunda, Limited...) 14 i 
11250! 10 | all ‘Norwezian Trunk Preference...| ... 100 +85 |100 |Provincial Orel-Vitebsk, guar. 5 % 103 20000; 6 | & (Lust Chance Silver Ming | | 
| 47500 20 | all Ottoman (Smyrna to Aidin)...... 3} 100 5 100 Recife & San Francisco ......... 6 %/ ... | m vf Utah, Limited ...... # 
|} 75000 20 | 20 Provincial Orel-Vitespk, guar. 5% 20} 109 5 (100 DO cco-cesze sosntstetbibhate SRN am 16000 3 | all (Linares, Limited .. seeteee| 4 
|| 1200000; 'Stk./100 Recife & San Francisco, l.,g-7%| 96 | 20 90 | par |Roval Sardiniap, Dimncinmininnioves OTH ves 165000 - 2 Lon ion & California, io § 3$ 
|| $1600 20 | 20 ‘Riga and Dunaburg .....sss+ ow 193 | 20 90 |par DoB. sastnansensvscentemse 66000, 5 | 5 New Quebrada, Limited.) 33 3} 
1 | 60000, 10 |} 10 Re yal Sardinian....... suaunenmnenien 1 | 55... | par |Royal Bwedigh ccocce.ccccesco-coce & Ye} 65 60000) 4 | all Panulcillo Copper, Lim, ¢ 1 | 
4000010 | 10 | Do Preference | 100 | ... | +. |Sagua La Grandesccvee.s.scssceeee 7%) 85 10000, 20 | all |Pontgibaud Silver Lead 
92000; 6 | all Royal Swedish.... es b | wee | ee | ove [San Paulo, 1877.. oo 8%) 105 } : Mining and a 18 
$8000) 4 | all | D0 7 % csr.cesscccesees . 2h | wee | coe | vee | D0 1878  ceocreeees cover 8 % L0H 100000, 2 1 |Port Phillip, Limited . #14) 
1} $1099! 20 | all Sambre ard Meuse...........ccss00 10 | 1003 ; 30 | par |San Paulo& Rio de Janeiro , guar. 6 %| 95} 44000) 56 | i Richmond Con. Ming, L. 9 & 
| 17000 10 all | Do5t «% Preference ........+... 112 | 100! 6& |pa: |Smyrna and Cassaba, Limited. 8 % }100 225000 10 10 Rio Tin %, Limited tte 5} 6 
|} 100000 20 all |San Paulo, Limited, gua.7 %...| 27} 20 | 90 | 20 |S. Austrian and Upper Italian... 3 %| 9j BODO 10 all hussia Copper, Limited.. 43 
1 | 2060001 Stk. all | Do 5} % Debenture Stock..,.../113 20 | 98 | par Do 187 1..<cccss o tappmcsncmemnnes © Gt O0 120000) 1 all |Scottl 3h Australian,Lim. 1} ly 
ij 20708 20. 20 ‘Sm )rna and Cassaba, Limited...} 8 20 | 99 | 20 |Southern of France .........0c000« 3 %| 124 SH000 2 DO NOW reese. par 2p 
i} 7500 20° 20 Do 7% Preference ..,....«. «| 17 | 20! 99 | 20 |South Italian. ate -3 %}| 8} 97500, 2 all Sierra ButtesGoldMinig | | 
j 760000 20 al! ‘Sout 1Au ustrian & Lomb.-Venetn.| $9} | 190 | 37 | par |Swedish Central, Lim. ist Mort. 5%} 82 | ‘= Limited, Ordinary .,, 1} 1} | 
1} 184000: 20 all |Southern of France | 100 |.» | we | Do Scrip, all SAM deeds ae BES 72 } 253000 Stk} 100 (St John del Rey, Lim, 380 400 | 
16430 10 (all |Swedish Central, Limi | 100°) .+ | s+ | Samboti-Kosloil, guara: eed... 5 %| 97 15000) 4 all |Sweetland Creek Gid.,L., 2 3 || 
| GB0GD) BO | 20 [VarMmBcceccccsscccccesecsesces sossccsesove} 28 | 20 | O2 | par Varna. ievndpebubastoubneubnosetaseua ial | 3} 43174 30 +» (United Mexican, Lim. 3 3 | 
1} 26757, 8% all |Wert Flanders.....c..c0se.00s--| 23 | 12) 27 |par| Do 6 %| 4 10000, 10 6 |VancouverCoal, Limited 1 lip | 
! 20000 1¢ all Ds 54 % Preference ........000 (12 | 90 | 94! 20 |Western. & N.-West.of France 3 %| 124 75000 «1 all |York Peninsala,Limited 4 } 
a ’ > T re Pa ‘ Nr ry > ‘ | 
| OFFICIAL RAILWAY TRAFFIC RETURNS. | | 
— eam ks ie im era icvaliencemiepaeiaeeadion coaeeh . 
| Revenue past Half-year. Dividend per cent RECEIPTS. as Aggregate | | 
|| Capital —_—— -- “italia 5 - _ wt!  aecsints of | Miles || | 
|| Sapended Work- Interest ——--————- Merchn- ¢°? f open in | 
|| “Xpended | Gross ing Ex- Kents, Name of Railway. Week Passen-| dise, 7 4,., Same “5 Half-year. 1} 
| ex Leased Re penses, and (let half 2nd haif lst half } gers, | mineris, al week = i ' aoe ag 1} 
. ” | Taxes, Prefer- ‘ a -_ ending | parceis,| cattle, Receipts a) a nee i. we 1 129 
| Lines, ceipts. |& Duty.| ences. 1874. | 1874 1875. ac. | we. 1874. 16 | 1875. | 1874. iw | 1874, 
| } — =— - — ee a _—_e~oo a | — . 
£ Fs £ £ i\€sd\Saa\£ad 1875 | «£ £ £ 6.1 a £\ 8) 
| 751186 | 25791' 19669 6356 nie eee exe Belfast and County Down ... Oct. s 623 330 953 95) 22 18169) seuss} 444) 443 
1407170 | 86744 650257 20471'3100 3100 3 100 Belfast & Nortnern Counties 5 1936 1927 3864 3593 25 60242) 56313 1364) 136$ | 
6491234 | 269460 136513 88924) 2126 3 00 | 2 00 Bristol and Exeter....c.ccosees 10-6015 3669 oe} 9367 64 169919, 166129, a 1518 || 
" | 26169379 1403724 649322 4472691 00'2159'3 26 *Caledonian........ ereeecececccosss 10, 17356 40759 55145 55140 73 596050 534800, 739 | 7374 
2018611 | 170083 60791 60282'1150'1160 1/2 690 Dublin, Wicklow, and Wexfd 1 i eee 6015 5279 49 i 122 i 
4579208 | 232909 10983475933, 3 5.0 | 3100 | 3 5 O |Purness cccccecorssscossesseroerseses 10, 1703, 6771, 8474, 8968 83! 129757| 128762) 192 | 102 | 
8849387 | 457625 259253 105:70,1 60;)1150)\2 00 |*Glasgow and South-Western 9 .. | eo | 18049 | 17482 | 657; 192932) 196089 3154 763 | 
90131475 (1298432) 758582 652735)... eee wee Great Eastern....cc.covscccscccses 10, 26372 25182 51564 61367 67 779336 a) 783 
24964485 (1396141| 78523 391122) 2150/4 26 | 2.15 0 Great Northern scccocccecccoces 10, 25115 | 36166 | 61281 59752 | 117) 892340, 623 | 513 
3176279 | 1233662, 61655 69478' 0113) 0 60 1100 *Great North of Scotian: L cavens FI 2513 2419 4952 5308 19 53755 reed = a | 
6644186 | 332879 187249 38495) 2100) 2100 2126 GtSouthbern & Western«irish) 8 7676 7657 | 16833 13974 | 34 | 445 
61308831 2709911 1416575 1058896, 2 00 2100 | 117 6 *Great Western ........0.00. eone} 30, 49359 | 60647 | 1.0006 107986 | 71) 1152254) 1128996) 1534 151 
27433066 (1706300 96901 342607)3 00) 3 50/3 OO Lancashire and Yorkshire ... 10, 23399 | 42248 | 65617 sores | 152) 10g5218) 1025938) 43 z 4284 | 
j GA124199 4353530 242739 1074774) 3 5 0 | 3126 3 26 London & North-Western, &. 10° 72705 | 103885 | 177590 | 17471 —~ 2789418, pane 298 1580} | 
1] 18319471 | 771569 391391 2876190150 > 3 60/1 76 London, Brighton & S. Coast 9 27282 go54 37266 2404s | 597218) 568297, 3 37 
|| 19180717 1008337) 555054 592992) 2 76, 3 26 | = 76 London and South-Western... 10 26792 | 13326 | 41118 | 38208 | as 647296 count 6263) 597 
| 20672625 | 456070, 252529 240089)... eve , 72 . London, Chatham, and Dover 19 16166 5714 | 22300 | 20572 | 146 363009 o10666) - y 
| 798677 | 23702) 3225, #340 3 00 | 2100 | 2 100 London, Tilbury, & Southend 10 =1106 726 162 cmagey BBs eee 
| 29481063 | 846406 466042) 382531) 0 60) 1100 | 9 100 Manch., Sheffield, & Lncinsh. 10 7721-25075 82799 | 31546 | 126, 477480 457235) 250) ain 
789600 66157) 26406 2665) 5 100 | 6 00 | & OO Maryport and Cartisle .... 3 569 2024 2593 2560 | 68 32540, 32101, 39 > 
| 8106616 | ae 6930 95518} 1 60) 1100 117 6 Metropolitan ........ a cal 9139 | 8648 3140, 130002, 120007) 8 7% 
| 629402 1257 670 6025 ose one ees St John’s Wood .,...c.cescecse 10 wo | wo | 4" | 474 241) 6190, 5908 i ii 
| 6690115 137238 6/895, 70623; 4. =| w= |. oe = (Metropolitan District .......0| es -» | 4014) 4408 | 614 65168) _ 55587| ri 
§3401693 2898033 1582063 778158} 2150!) 3 50 | 3 OO Midland........cccccscecorscesccosc! 10 39674 | 81433 | 121112 | 117857 | 324) 1770673 1708569, 76 oat 
4030497 | 211564) 114355, 44556) 1150 2 60) 2 00 Midland Great Western (Irish) 8 5318 9330 | 16148 | 133954 | 43, 135065 129688) 348 546 | 08 
1611563 | 61257) 63597) 15061) 315 0 | 3 60/1 00 'Monmouth«mnre .......cecccvecee se et 2A ce Aad 474| 471 
23736731 |1066966) 656268 447532) ... | 0160) 2 00 *North British........ccccccccsoss 1¢ 17082-+ 2964) 46711 | 43775 | "58| 466279 413020, 8442 823: 
} g0671989 3200702 1729572 76655 5} 3126 | 4126 | $ 2 6 |North-Eastern.......00..cocccsees § 36396 90395 | 127791 | 126287 | 91) 2001701) 1970963} 140081199 
| $827368 | 192155 s¥¥55, 43649) 2100), 2100/3 00 North LOndon.....s.sssssssseeses 1G; 4791 2513 | 744 75651 | 617 rey a = 
c! yo99i8! N. ETO 0; an -- | 11578 | 10204 ) § 
7518969 | 312568) 176808, 1099150 100)1 60 | 0176 os Canal .. = aia eae ace 1:6) 1 01 . \ 18554 118 118 
| 1215044 | 36267) 21598) 15437/0100/1 60| .. ‘Rhymmney....... M _ ee eee zivé6 | 70! 37277; 32671) 36t 
19379557 | 879243) 444151) 2917659; 115.0 | 3 6 0! 117 6 South-Eastern... ee 8 31032 11939 | 43 31 33511 123) 639690, one = 
3871269 | 149313) 685749 68827; 1 00/1 76! 0 10 0 South Devon ....cccccccsssecccece 10 84279 1883 | 6162 6324 51, 101960) 10164 120 | 120 
2002417 | 173665 109851 467.8] 5 00/6 00/3100 Taff Vale .......cccccccccccceel 9 .» |.» | 9153 | 8572 | 160, 13096) 125784) 61 
1610237 | 96233, 48012, 65252] 36 0 | $100 | ¥ 5 O [Ulster..ccessceceesersseceensneanvennce 10 2150 | 2162) 4312) 4193 41} 5e8i3) 1054" = 
_ 1804216 ' 76502’ 43783) 34504'1100!1 60 ‘oe _'Waterfore ‘and Limerick... _ 8 1419 1925 3344 2977 23! 46670 yo7! raid! 14) —# 
COLON NIAL AND FOREIGN. 
. | | Week Keoeipts Potalreceipts. : Week; Keceipts. | Lotus Teceipts | Week, meceipts. 206as “yy 
Name. lendas 1875 ; 1874 1876 | 1874 Name. jendng| 1875 | 1874 | 1875 | 1874 ! Name. ‘endng | 1875 1874 | 1875 | 187 
—<——$_§ i ee N+ -—— —— mn | 
/ | Bahia&S.Francisco|Aug28) 705 683 6051, 6272 Gt. West. of Canada'Oct. 8 19049) 20956; axe ove Scinde ...... viasliondil |July2t 7805. — ao, = 
| Bombay, B., &C.L./Sept + 4580 6161) 48995, 47025 | Madras ..............,Augl4| 11023) 11446)... Indus 8. Flotillal 24 2382, soo | 15560 
| Detroit Milwaukee + 8644 6743) _—i«s New South Wales..\July 3} 10652) 11421 268331 | 248321 Smyrna & Cassaba!Sept26 2392 1 21731) 4 
{! East Indian ......... 4) 35370) 36420) $22414| 427190 | N. of Buenos Ayres|Aug. 8} 950) 1133; 38185) 40494 , Sth. Austrian line. 23) 68536 ooszs 2331561 2 jsesees 
| _ Jubbulpore ...... 4) 2624) 1728| 15375) 21669 | Northern of France|Septl6| 93338] 96745] 2995253 2303429 Upper Italy... 23} 80161} 73500 2516004 245195 
|| Eastern Bengal ...jJulyl7| 3183) 3492)... “ Ottoman ...... a0 25| 4279] 2496] 2¢464) 21239 | Sowh Indian ......)Augzs, 1635) 1781} 13115, 16146 
| G. Trunk of C anada det. = sax oe ove Paris and Orleans... 26} 94187} 81355}2799430) 2449343 | Southern: if France | Aug 40820] 45415/1352013)1 135909: 
Gt.Indian Peninsula Aug?] 18416) 17250) 145672| 137077 | Paris and Mediter.. 16|319546|225126|7584767\72z1083 | W. & N.-W. Franc, 6} GueOL] 6862 ¢] 1907 266, | 1343243 
. * The aggregate is reckoned in these cases for the ualf-year beginning lst August. Te ao , 
- <snmeedh onan epnunnnhaieenese SS ee et _ naa ni 























Oct. 16, 1875. } 
In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public 
LEA and PERRINS have adopted 
| A NEW LABEL, 








bearing their Signature, 
“LEA AND PERRINS,” 
which will be placed on every bottle of 
Worcestershire Sauce, 


After this date, and without which none is genuine. 

|| *.* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilwen 
generally. ; 

| Retail, by dealers in sauces throughout the World, 
| 

{ 


November, 1874. | 


PORTM ANTEAUS 
37STRAND 


| ALLEN’S 


ALLEN’S DRESSING BAGS 
87STRAND. 


| ALLEN'S OVERLAND TRUNKS 








37 STRAND. 


ALLEN'S DESPATCH BOXES 


37 STRAND. 





ALLEN'S PRIZE MEDAL 

awarded for genenalexceilence. [llustrated. ta- 
ogues of 500 articles for Continental travelling post 
free. 


? A Thm a) 
\ ILNERS’ STRONG HOLDFAST 
iL ANDFIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rooberies (against which 
no safe made before 1865 is secure), but wnich addition 
to Milners’ succession of improvements > auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Miiners’ Phenix Safe 
Works, Liverpool, the most extnscive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hall; London depot, 47a Mvorgate street, City, 
|| near the Bank of England. Circulars free by post. 








rT a 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterraneany India, China, Japan, 
and Australia, The Peninsular and Oriental Steam 
Navigation Company despatch th ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin ‘isi, with the Over- 
|| land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W, 
YN 
. GERIES MARITIMES DE FRANCE 
—07 Cannon street.—French Mail 
Steamers leave Marseill-s, vid Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— 
ANADYR ......July 5) 


TIGRE............ — 19 | 
AMAZON" 


TRAQUADDY.. — 30 
HOOGLY.........Sept. 13 L 


The Steamers of the 5th July, 2nd August, and 30th 

A connect at ewen with the steamers for Reunion 
Mauritius, and those of the 19th July, 16th August, 

and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weakly steamers to Alexandria, con 
nect at Alexandria wiih he English Mail Steamers from 
Brindisi to Bombay. 


For passage, rates of freight, aua information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for praenae and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


}{OLLOWAY’s OINTMENTAND 


PILLS.—Chest preservatives —At all seasons of 
the year the rate of mortality from diseases of the lungs 
is very great. Holloway’s ointment well rubbed upon 
the chest, aided by his pills, arrests all mischief. These 
cleansing medicaments exercise the most salutary and 
restorative influence over the entire contents of the pec- 
toral cavity ; air tubes, nerves, bloodvessels, and all other 
tissues feel their wholesome patent power, more par- 
ticularly in their thoroughly purifying both venous and 
arterial blood, by promoting the free circulation of air. 

| Neither ointment nor pills contain any noxious in- | 
gredient whatever, but their balsamic nature nourishes | 
rather than irritates the system, and kindly subdues all \ 
untoward symptoms till all is well once more. 


| 


YERLAND ROUTE 


vid MARSEILLES.—MESSA- 


4 
a 





r 

Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama. 


For 
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a me ee ee 
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THE ECONOMIST. 
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THE STANDARD WORK ON BANKING. 





Next week, Third and Cheaper Edition, 


THE THEORY AND PRACTICE OF BANKING. 


BY HENRY DUNNING 


MACLEOD, ESQ, M.A., 


Of the Inner Temple, Barrister-at-Law. 


Selected by the Royal Commissioners for the Di 


gest of the Law to prepare the Digest of the | 


; Law of Bills of Exchange, Bank Notes, &e. 
LOND IN: LONGMANS AND Co, | 





IMPORTANT WORK OF REFERENCE. 


THE IMPERIA 


in minnte details than we should hive thought practical 








Now ready, Third Edition, 


PHYSICS AND POLITICS: 


PRINCIPLES OF “ NATURAL SELECTION ” 
AND “INHERITANCE” TO P -LITICAL 
SOCIETY. 
Sy WALTER BAGEHOT. 
Henry S. King and Co., 65 Cornhill. 





Just publishe!, price 7s 6d, 


TO THE PRESENT TIME. 


Supplemented by Notes Illustrative of the Analogy 

bet s een 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW 
By DAVID MITCHELL AIRD. Es@., 
Barrister-at-Law, Middle Temple ; 
Author of “ Blackstone Economized,”’ &c., &c, 
Oxvrorp CHRONICLE, January 23, 1875. 

“Mr Aird, who is already weil-know, as the author 
of that admir ble work, ‘Blackstone Economized,’ has 
undertaken the difficult task of presenting in a readable 
shape an elaborate summary of the C:vil Laws of France, 
supplemented by explan tory notes illustrative of the 
analogy between the rules of the Code Napoleon and the 
leading pr ncipl s of the Roman law. The author re- 
marks that the c'ear and comprehensive nature of the 
Code has been so valued that its leading principles have 
been lyrgely adopted by several of the European States, 
as well as by several of our Colonies, so that a know- 
ledge of the French law is almost indispensable to the 
lecal student. The work is divided into three parts,— 
first, the Civil Law ; second, the Law of Property ; third, 
the diff-rent Modes of acquiring Property, The first 
book treats «f the enjoyment and pr vation of civil rights, 
the registration of births, marri+ges, and deaths, the 
guardianship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendly 
guardianship, on minority, majoriiy, &c.; the second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 
portion of the work, treats of the various modes of ac- 
quiring property,—succession, gifts, testam«ntery dispo- 
sitions, pariition, centracts, obligations, agreements, 
sales, partnerships, loans, hiring of labour and ski 1, 
debts, pledging, mortgages, ke. Tine author has avoided 


English equivalents for Freich idioms. The work will 
not only be a valuable assistant to the legal student, but 
may be perused with pleasure and profit by the general 
reader.” 

London : Longmans, Green, and Co., and all Booksellers 


HUBBUCK’S PATENT 


Being much purer than raw linseed oil, 
delicate coloured Paints. 


For Coating Iron and Wood Ships’ Bottoms: 


HUBBUCK’S WHITE LEAD, 


In Two large Volumes, Imperial 8vo, Illustrated by above 800 Engravings, Printed in the Text 
Views, Costumes, Maps, Plans, &c., &c., price, cloth, £4 15s, or half-moroce: ’ 


LONDON: BLACKIE AND SON 


OR, THOUGHTS ON THE APPLICATION OF THE 


THE CIVIL LAWS OF FRANCE 


unnecessary technicalities, and taken pains to substitute | 





| 





L 


», £5 10s, 


L GAZETTEER: 


A GENERAL DICTIONARY OF GEOGRAPHY, PHYSICAL, POLITICAL 

STATISTICAL, AND DESCRIPTIVE, 

Including Comprehensive Accounts of the Countries, Cities, Principal Towns, 
Lakes, Rivers, Islands, Mountains, Valleys, &c., in the World. 


Edited by W. G. BLACKIE, PhD., 


| 
WITH A SUPPLEMENT, BRINGING THE GEOGRAPHICAL INFORMATION DOWN TO 
THE LATEST DATES. | 


“ All the articles that we have examined—whether long or short—have exhibited a greater degree of correctness | 


Villages, Seas, | 


F.R.G. 5. 


in so comp: ehensive a work.”—ATHENAUM, 
PATERNOSTER BUILDINGS. 


Just published, 


THE ENGLISH CONSTITUTION. | 
By WALTER BAGEHOT. 
A New Edition, revised aod corrected, with an 
Introductory Dissertation en Recent Changes 
and Events. 
Crown 8vo, 7s 6d. 
Henry 8S. King and Co., 65 Cornhill. 


Just published, price 7s 6d, 
SeconpD Epitioy, with Emendations, 


| BLACKSTONE ECONOMIZED : 


! BEING A COMPENDIUM OF j 
THE LAWS OF ENGLAND 
To 


THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Barrister-at-Law. 
In Fovr Booxs, each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 
Contained in the respective Volumes of Blackstone. 
Supplemented by subsequent statutory Enactments 
&e., &e. 
___ Longmans, Green, and Co., and all Booksellers. 
GRATEFUL—COMFORTING. 
tPPS’S COCOA 
EK I s s J ( ) ihe 
BREAKFAST. 

* By a thorough knowledge of the nataral laws which 
govern the operations of digestion and nutrition, and 
by a careful application of the fine properties of well- 
selected cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heayy doctors’ bills. It is by the judicious 


| 
use of such articles of diet that a constitution may be | 
gradually built up uutil strong enough to resist every 





| 
| 


tendency to disease. Hundreds of subtle maladies are 
floating around us ready to attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—See article in the CIVIL 
SERVICE GAZETTE. 

Made simply with boiling water or milk. 

Seld only in packets (tins for ab-oa4), labelled— 
JAMES EPPS & CO., 
HOM@OPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 
Works—Euston roid and Camden town, London, 
Makers of Epps’s Glycerine Jujubes (throat irritation) 





WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or diseolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than. White Lead 
Each Cask of Pure White Zinc is stamped—“ Hupsucs’s, Lonpon, Patent.” 
HUBBUCK’S PALE BOILED OIL 

is the only boiled oil that can be used for White and 
It dries quick and hard, never blisters, | 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


a preservative against fouling and corrosion. 


This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, £e. 

the purposes of other Paints. 

COLOURS, 
Are the best and therefore the Cheapest, and are properly packed for Exportation 


It is also applicable to all 


OILS, AND VARNISHES 


to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | 
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(BISHOP THIRLWALL'S LITERARY AND THEOLO- 


I 

| GICAL REMAINS. Edited by the Rev. CANON PEROWNE. 2 Vols., 
demy Svo. 

'' CITIES OF NORTHERN AND CENTRAL ITALY. By 
| AUGUSTUS J. C. HARE, Author of “ Walks in Rome,” &. With over 
{| 


100 Iilustrations, 3 Vols., crown 8vo. 
| * * Intended as a Companion to all these parta of Italy which lie between the Alps and 


the districts described in the Author’s “Days near Rome.” 


LIFE OF NORMAN MACLEOD, D.D. By his Brother, 
the Rev. DONALD MACLEOD, one of Her Majesty’s Chaplains. With 


Portrait and numerous J}lustrations. 2 Vols., demy 8vo. 


THE SUPREME COURT OF JUDICATURE ACTS (1873-5). 
Annotated and Arranged, with a Full Index, by MORGAN LLOYD, Esq., 
| Q.C., M.P. Demy 8vo. 


HISTORY OF THE FRENCH REVOLUTION. — By 


H. TAINE, D.C.L., Oxon, &c., Author of “ History of English Literature,”’ 
| “ Notes on England,” &c. 


AN ILLUSTRATED SUPPLEMENTARY VOLUME OF 
{EMORIALS OF A QUIET LIFE. 


= 


HARE. With 30 Photographs, illustrating, by Portraits and Views, the 


previous Volumes. Crown 8vo., 


} 
} 
|| NATURE'S TEACHING, as Applied in the Wonders of Art 
and Manufacture. By the Rev. J. G. WOOD, M.A., Author of “ Homes 
| Without Hands,” &c. Witb numerous Illustrations. Demy 8vo, 
| 


THE NEW PET. By the Rev. H. R. HAWEIS, M.A. With 


50 Illustrations by M. E. Hawers. Crown 8vo, cloth gilt extra. 


| CHEERFUL SUNDAYS. Stories, Parables, and Poems for 
Children. With mere than 150 Illustrations. Handsomely bound, and 
forming a most beautiful Gift-book. Square 8vo, cloth extra. 


A Plea for the 


|THE GAOL CRADLE—-WHO ROCKS IT? 
| Abolition of Juvenile Imprisonment. Third and Cheap Edition, Revised and 


| Enlarged. Small 8vo. 


| 
| 
| SCRIPTURE REVELATIONS OF THE LIFE AFTER 
| DEATH, and the Christian Doctrines of Descent into Hell, the Resurrection 
1 of the Body, and the Life Everlasting; with Remarks upon Cremation and 
| Christian Burial. By the Hon. and Rev. W. H. LYTTELTON. Crown 8vo. 


SOCIAL PRESSURE. By Sir ARTHUR HELPS, Author of 


“ Friends in Council.” Fourth and Cheaper Edition. Post 8vo. 


| 
|GEOLOGY, for Students and General Readers, embodying the 
most Recent Theories and Discoveries. By A. H. GREEN, M.A., Professor 
of Geology and Mining in the Yorkshire College of Science. 
Part I. The Elements of Physical Geology, with upwards of 100 Illus- 
j trations by the Author. Crown 8vo. 


Part Il. The Elements of Stratigraphical Geology, with upwards of 100 
Illustrations by the Author. Crown 8vo. 
| 


STUDENTS. A Handbook. By Dr 


CARTER BLAKE. With a Preface by Professor OwEN. With Illustrations. 
Crown $Svo, 7s 6d. 


MAN AND BEAST, HERE AND HEREAFTER. By the 


Rev. J. G. WOOD, M.A., Author ef “Homes Without Hands.” New and 
Cheaper Edition, In 1 Vol., crown 8vo. 


[Now ready. 
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MONEY, 
AND THE MECHANISM OF EXCHANGE 
By W. STANLEY JtVONS, MAL FRs 
Crown 8vo, price 5s, ; 
aie 
Sixth Edition. ! 
LOMBARD STREET: i 
A DESCRIPTION OF THE MONEY MARKET 
By WAITER BAGE. oT, Pt 
Crown Svo, price 73 6d, | 
Will be Ready Shortly, | 
CURRENCY AND BANKING. | 
By PROFESSOK BONAMY PRice, 
| Crown vo. 
Henry S. King and Co., Cornhill, ana Paternoster 
row, E.C, ° 
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Now ready, 1 Vol., Svo, 1fs, with Porta i 
NOTES OF TRAVEL IN SOUTH |! 
{ AFRICA, 


By C. J. ANDERSON. Author of “ Lake Ngami,” &c 
Edited by L. Lloyd. , 
oe | 

. . ml" ,Q T 

ELEBRITIES I HAVk! 
/ KNOWN: With Episodes, Political, Social, Sporting |} 
and Theatrical. a 
By Lord WILLIAM LENNOX, | 
2 Vels.. Svo, 30s, { Just ready, || 
Hurst and Blackett, 13 Great Marlborough street, ~ || 





POPULAR NOVELS 
Now ready, at all the Librarie:, in 3 Vols., 1 


‘ ‘ T "Sa , r 
Hk SQULRE’S LEGACY, 
By MARY CECIL HAY, Author of © Old Myddle- |{ 
ton's Money.” 1] 
DIANE. By Mrs MACQUOID, Author of “ Patty,” | 
&e. 2 Vols. F | 
MY LOVE SHE’S BUT A LASSIE, By the Author | 
of “ Queenie.” 
WILD HYACINTH. By Mrs RANDOLPH, Anttor | 
of “ Gentia ella.” &c. | 
OFF THE “OLL. By KATHERINE KING, Author | 
of “Tre Queen of the Regiment,” &e, 
Hurst and Blackett, 13 Great Marlborough street. 


' 
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THE EDINBURGH REVIEW, | 
No. 200, OCTOBER, is published THIS Day, || 
CONTENTS. | 
I. The Financial Grievance of Ireland, 1} 
II. Recent Editions of Moliére. | 
III, Fo.est Management. | 
IV. The Reresby Memoirs, 
V. Ewald’s Hi-tory of Israel, | 
VI. The Progrets of the Kingdom of Italy. 
| 
| 


VII. Lawson’s Travels in New Guinea. 
VIII. A Prussian Campaign in Holland, 
1X. The Municipal Government of London. 
London: Longmans and Co. Edinburgh: A. and, || 
Black. i} 


| 
| nO tps LIST] 
4 AND | 
COMMERCIAL DAILY CHRONICLE. | 
(Established in 1726). 1) 
The official organ of the Committee of Lloyd’s, } ub- 1 
lished daily in time for the Morning Mails, and con- || 
taining the most complete Reports of every descrip \| 
tion of 
SHIPPING AND COMMERCIAL INTELLIGENCE. \\ 
|| 

} 


Subscription, £3 per Annum, { 


This old-established journal contains complete Ship- | | 
ping and Commercial informa ion from all parts of the 
world, The for.er. being issued under the authority of | 
the Committee of Lloyds, is the most reliable and com- | 
prebensive published; the latter is compiled with great | 
care, aud must commend itself to all parties interested | 
in the commerce of the United Kngdom. The Home 
Markets are daily reported at sufficient length to enable | 
Merchants here «nd abroad to acquire an exact know- || 
ledge of the state of our trade. Foreign Markets are | 
also accurately and succinctly deseribed. | 


The following Table of the Principal Contents will | 
stow the comprebensive character of the information || 
published in the “ List” :—Arrivals and Departures of || 
Vessels. Sprakings. Cesualties, Missing Vessels. 
Dock Directory. D ily Entrances and Clearances at the 
Custom House. List of Vessels Loading io London, 
Live: pool, and the Clyde. Salvage Association Reports. 
Official Notices of the Admiralty, Board of Trade, Invia 
Office, Trinity House, kc. Receivers’ Reports. Captains 
Register Notices. Arrivals and Departures of Foreign |) 
Meils. The Stock Exchange and Money Markets. The || 
Londoa, Provincial, and Foreign Corn Markets. The 
London and Provincial Cattle Markets. The Liverpeol, 
Lonvon, N.w Yerk, Bombay, and other Cot on Marke's. | | 
The Wool, Silk, anu lion Traves of the United Kin. dom. | | 
The Mincing lane Markets, Imports and Exports of i 
Grain. Public Income and Fxp- nditure Returns. Bank- 
| rupts, Partnerships Dissolvgd, and other Official Notices; 
| and many otue«r Features of Imaportance to the Mercantile | | 
| Community. | 


Spottiswoode and Co., 33 Royal Exchange, E.C. 
TO ADVERTISERS.—FOR EASY || 
reference an EXPORT TRADE REGISTER t 1 

| published Daily, containing the names and addresses © | 
advertisers, with the nature of their business, This 18 | 








found to be an effectual and economic method of keeping 
the name of a firm or special mayufacture before the 
public of all the principal ports of the world.—Terms -— 
Name and Address only, £5 per annum; Prize M 

Notices or any Specialité, £2 each line per annum 
cxtra, 


a 
Oe 


— — _=————— OO 


m) 


ence ETD 


—— 


— 


Oct. 16, 1875.} 








THE ECONOMIST. 


a eee eee essences cenesssesessstgetunstnaneunamenmssntemansemmmmamsne 





_———— 


1245 


nnn nnn rere cence ence, SSeS SeasenSEStes 


re INDIA, BURMAH, CHINA, &c., 
{| Published by 


| 
EDWARD STANFORD, 


65 CHARING CROSS, LONDON, S.W. 
| (Removed from 6, 7, and 8 Charing ¢ oss.) 


‘\STA.—STANFORD’S LIBRARY 


MAP OF ASIA. Scale, 110 miles to an inch ; size, 
65 inches by 58. Coloured and Mounted in Morocco 
Case, £3 138 6d; Roller, Varnished, 23; Spring 
| Roller, £6. : 

| Thi. new and original work exhibits the Empires and 
other States of the Oriental world with a@ stricter regard 
to their actual boundaries and divisions than any other 
publication has yet attempted. Although the size of the 
Map extends to the limits of convenience, its scale of 110 
miles to an inch serves to show how inadequate a smal 
Map must be for the representation of so large an area, 


CENTRAL ASIA. — STANFORD'S 
MAP OF CENTRAL ASI‘, including Teheran, 
| Khiva, Bokhara, Kokan, Yarkand, Kabul, Herat, 
&c. Scae, 1:0 miles to an inh; size, 22 inches by 

| 17. (Coloured Sheet, 2s 6d; Mounted in Case, 6s. 


INDIA.—_STANFORD’S MAP OF 


INDIA. Based upon the Surveys executed by 
| order of the late Hon. Fast India Company, the 
Special Maps of the Surveyor-General and ether 
} Auth rities, showing the latest Territorial acqui- 
| sitiors of the British, the Independent and Protected 
States, the Railway, Canals, Military Stations, &c.; 
together . ith a Continuation of the British T: ans- 
| Gangetic Provinces, and Diagrams exhibiting 


| 
| 
{ 
! 
} 


| 
| 


Distances ano Bearings from the lhbree Presidencies 

of Bengal, Madras, and Bombay. Scale, 55 miies to 

an incy ; size 50 inches by 63. On 4 large Coloured 

Sheets, 21s; Mounted in Case, 30s; Roller, Varnished, 
358; Spring Roller, £4 4s. 

INDIA.—STANFORD’S NEW PORT- 

ABLE MAP ef INDIA. Exhibiting the Present 

Divisions of the Country according to the most 

Recent Surveys, showing also the adjacent Terri- 

t ries of Bulucbistan, Afghenistan, Turkistan, tie 

Chinese Empire, Burmah, and Siam. The Railways, 

Rivers, Cav als, Mountain Passes, and the Elevations 

above the Sea are clearly indicated, and the Bound- 

aries of the Provinces, the Bengal, Bombay, and 

* Mad as Presidencies, the Districts under British 

and Native G vernment, ani the French and Portu- 

guese Pv ssessions are distinctively Coloured. Scale, 

| 86 miles toan incl; size, 29 inches by 33. Coloured 

r heet, 6s; Mounted in Case, 8s; Roller, Varnished, 
lls. 

| 

INDIA.MAP OF INDIA. By J. 

ARK WSMITH. Scale, 90 miles to an inch; size, 
22 inches by 26. Colou:ed Sheet, 38; Mounted in 
Case, 5s. 

ASIATIC ARCHIPELAGO. — MAP 
OF |HE ASIATIC ARCHIPELAGO; including 
on the Norih, Carton; on the fast, the Ladrone 
Islands; on the South, the No:th+Coast of New 
Holland; and on the West, Sumatra and Malay. 
By J. ARtOWsMITH. Secale, 156 miles to an 
inch; ize, 26 inches by 22. Coleured Sheet, 3s ; 
Mounted in Case, 5s. 

‘| BURMAH, &.—A MAP showing the 

{ various Routes proposed for connecting China with 
In ia and Europe through Burmah, and developing 
the Trade of Eastern Bengal, Burmah, and China, 
Pre ared under the direction of JOILN OGILVY 
HAY, F.R.G.S, Scale, 33 miles to an inch; size, 27 
inches by 32. Cvloured Sheet, 38; Mounted in 

| Case, 5s. 

| 


BURMAH AND ADJACENT 
COUNTRIES, Compiled from various MS, «nd 
| o her ocuments, By J. ARROWSMITH. Scale, 
2+ miles to an inch ; size, 22 inches by 26. Coloured 

| She t, 3s; Mounted in Case, 58, 


CHINA AND JAPAN.—STAN- 
| FORD'S MAP OF THE EMPIRES OF CHINA 
j AN!) JAPAN, with the adjacent Parts of British 

India, Asiatic Russia, Burmah, &c, Scale, 110 miles 
to un inch; size, 38 inches by 24. 
| [New Edition preparing. 


CHINA._MAP OF CHINA. By J. 
| ARKOWSMITH, Scale, 90 miles to an inch; size, 


26 inches by 22. Coloured Sheet, 38; Mounted in 
Case, 5s. 


,\CEYLON.--MAP OF CEYLON. 
Incorporating the Map of the Kandyan Provinces, 
already p: blished; and (onstructe’ fram a Base of 
Triengulations and corres, onding Astronomical 
Observations duing his Employment en the Staff 
ol the Colony, by Major-General JOHN FRASER, 
lute Depaty Quartermaster-General. Reconstructed, 
incorporatin. a great number of Original Documents, 
and connected with the Great Survey «f India, by 
JOHN ARROWSMITH. Scale, 4 miles to an 
+ in h; size, 62 inches by 78. Eight Sheets, Coloured, 

£z 58; Mounted i, Case, £8 138 6d; Koller, 

Varvished, £445; Spring Roller, £26 16s 6d. 


CEYLON ——MAP OF THE ISLAND 
OF CEYLON, By J. AKROWSMITH. Scale, 22 
n iles to an inch; size, 13 inches by 15, Coloured 
Sheet, 1s; Mounted in Case, 2s 6d. 


*,* For FULLER LISTS see STAN- 
FORD's GENERAL CATALOGUE of ATLASES, 
MAPs, DIAGRAMS, &c. Gratis on application, 
orb, ,o-t for 1d stamp. 


London: 
ZDWARD STANFORD, 55 Charing cross, 8.W. 
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CLROTED Let oF MAPS | MACMILLAN AND CO-’S 


PUBLICATIONS. 


—_— 


Works by thelate ProfessorCAIRNES,LL.D 


“ The most powerful and exact of our recent political 
economists.” —TimEs. 


THE CHARACTER AND LOGICAL 
METH'"'D ef POLITICAL ECONOMY. 
Edition, Revised and Enlarged. Svo, 7s 6d. 


| Recently pu blished 

‘*These lectures are admirably fitted to correct the 

slipshod generalisations which pass current as the science 

of political economy ; and it is a just tribute to its value 

that the book has been selected at Cambridge as a text- 

book, recoa. mended to students in the moral sciences.” — 
Timgs. 


SOME LEADING PRINCIPLES OF 
POLITICAL ECONOMY NEWLY EXPOUNDED. 
8vo, ]4s, 

* Containi»g his most valuable and original contribu- 
tions to economie science What strikes the reader is 
the pewer with which the author always keeps before 
himself the facts and operations which are symbolised 
or represented by the words he use ."—Timzs. 


ESSAYS IN POLITICAL ECONOMY, 
THEORETICAL and APPLIED, 8 v0, 10s 64. 


POLITICAL ESSAYS. 8vo, 10s 6d. 


“These vigorous and exhaustive essays, as remark- 
able for the energetic style in which they were written 
as for the firmness of the author's grasp of his subjects.”’ 
—Timgs. 


Second 


By Professor FAWCETT, M.P. 


MANUAL OF POLITICAL 


ECONOMY. Fourth Edition, Enlarged. Crown 
8vo, 12s. 


SPEECHES ON SOME CURRENT 
POLITICAL QUESTIONS. 8v0, 10s 6d. 


PAUPERISM: itsCausesand Remedies. 


Crown §Svo, 5s 6d. 


THE ECONOMIC POSITION OF 
THE BRITISH LABOURER. 8yo, 5s. 


By Mrs FAWCETT. 
POLITICAL ECONOMY FOR BE- 


GINNERS; with Questions. New Edition. 1smo, 
28 64. 


TALES IN POLITICAL ECONOMY. 
Srown 8vo, 3s. 


By W. T. THORNTON, C.B. 


INDIAN PUBLIC WORKS, AND 
COGNATE INDIAN TOPICS. By W. T. THORN- 
TON, C.B., Secretary for Pub'ic Works in the India 
Office, Author cf a Treatise “On Labour,” &c. 
Crown 8vo, 8s 6d. 


PLEA FOR PEASANT 
PROPRIETORS; with the Outlines of a Plan for 
‘their Establishment in Ireland. New Edition, re- 
vised. Crown 8vo, 7s 6d. 


ON LABOUR: its Wrongful Claims 


and Rightful Dues; its Actual Present and Pos- 
sible Future. Second Edition, revised, 8vo, 14s. 


A 


Thirteenth Annual Publication, revised after Official 
Returns, 


THE STATESMAN’S YEAR BOOK 
FOR 1875; a Statistical and Historical Annual of 
the States of the Civilised World. Handbook for 
Politicians and Merchants. By F. MARTIN. 
Crown 8vo, 10s 6d. [ Nearly ready. 


SPEECHES ON QUESTIONS OF 
PUBLIC POLICY. By the Right Hon. JOHN 
BRIGHT, M.P. Edited by Professor Thoro'd 
Rogers. Author's Popular Edition. Extra feap. 
Svo, 38 6d. Library Edition, 2 Vols., 8vo, 25s, with 
Portrait. 


THE THEORY OF POLITICAL 
ECONOMY. By W. STANLEY JEVONS, M.A., 
Professor of Logic and Political Economy in Owen's 
College, Manchester. 8vo, price 9s. 


THE LAND QUESTION. With par- 


ticular reference to England and Scotland. By 
JOHN MACDONALD, Barrister-at-Law. 5vo, 
10s 6d. 


ANNALS OF OUR TIME. A 


Diurnal of Events, Social and Political, Home and 
Foreign, from June, ‘837, to February, 1871. By 
JOSEPH IRVING. Fourth Edition, Svo, 16s. 


“Atru-ty and ready guide to the events of the past 
thirty years, available for the statesman, the politician, 
the public writer, and the general reader."—Tixes. 


ANNALS OF OUR TIME, SUPPLE- 
MENT. Feb. 7, 1871, to March, 1874. 8vo, 4s 6d. 


—— 


MACMILLAN 
LONDON. 


ano CO.,, 
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“ A very useful series ef Educational Works of which 
Dr Cornwell is either author or editor. It (‘The 
Geography for Be inners’) is an admirable i.troduction. 
There is a vast difficu'ty in writing a good elementary 
book, and lr Ccrnwell has shown himself possessed of 
that rare combinatien of faculties which is required for 
that task.”"—Joun Butt, ; 





| 


RECENTLY ADDED TO THE SERIES, 


\ PPROVED a 
+ BOOKS. { 
By Dr CORNWELL, F.R.G.S. 


ARITHMETIC FOR BEGINNERS. 2nd } 
Edition. 1s. 
SPELLING FOR BEGINNERS. 4th | 


‘dition. 1s. 


POETRY FOR BEGINNERS. 


Revised Edition. 1s. 


3rd and | 
GEOGRAPHY FOR BEGINNERS. 38th | 
Edition, 1s; er with 48 pp of Questions, 1s 4d, | 
Questions alone, 6d. | 
MAP-BOOK FOR BEGINNERS. Above 70 
Maps, large and small, 1s 6d; 2s 6d coloured. 
BOOK OF BLANK MAPS. Names to be 
_ filled in by the Learner. 1s. \ 
BOOK OF MAP PROJECTIONS. The} 
Lines of Latitude and Longitude onlv. 1s. 
A SCHOOL GEOGRAPHY. 57th Edition, 
3s 6d; or, with 30 Maps on Steel, 5s 64. \ 
A SCHOOL ATLAS. 2s id, or 4s Coloured. 
GRAMMAR FOR’ BEGINNERS. 63rd 


Edition, 1s cloth, 9d sewed. 


\} 
| 
36th Edition, | 


| 


ALLEN AND CORNWELL’S SCHOOL 
a Sist Edition, 2s red leather; 1s 94 
cloth, 

THE YOUNG COMPOSER. 

Is 6d. KEY, 3s. 
THE SCIENCE OF ARITHMETIC. By | 


JAMES CORNWELL, Ph.D., and J. G. FITCH, 








THE NEWSPAPER PRESS 
DIRECTORY AND ADVERTISER’S GUIDE, 
1875. C ntainiog full particulars of every Newspaper, 
Magazine, and Periodical in the United Kingdom, the 
Law of Newspapers, and the Newspaper Map. 
C. Mitchell and Co., Advertising Contractors, 12 and 
13 Red Lion court, Fleet street, E.C. 


_ 7 + g m 

THE INDEX TO THE ESTATE 
EXCHANGE REGISTERS is Published Weekly, 
and contains particulars of RESIDENTIAL ESTATES, 
ANDED and other INVESTMENTS, TOWN and 
COUNTRY HOUStS, SPOR!ING QUARTERS, &c., 
to be LET cr »OLD.—Apply to the Secretary, enclos- 
ing a postage stan p.—EKstate Exchange, Tokenhouse 

yard, E.C. 


’ 
ENNINGTON AND CO.’S 
MONTHLY RECORD of INVESTMENTS, pub- 
lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe nvestments paying from 10 to 20 

percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 

Royal Exchange buildings, London, E.C. 


\ 1 
Vy (cTORTA. THE NEW 
National Song. Written by W. CLARK RUSSELL, 
Music by HENRY SMART. In two keys (G and B). 
3s each ; free by post, 15 stamps each. The Part-Song. 
Four stamps. 


‘ ’ 7 a Tv 
) EAR ENGLAND. NEW SONG. 
Written by CHARLES MACKAY. Music by 
LOUIS DIEHL, 3s; post free, 18 stamps. Signor Foli 
will sing this favourite song at all hia Concerts on his 
autumnal} tour. = 
NE W SONGS, JUST ISSUED. 
4 Post free, at half-price in stamps. 
Open thy Lattice. John Hullab. 3s. 
My Little Pictvre. B. Tours. 3s, 
What was it Made me Linger? Anne Fricker. 3s. 
Home. Words by 8. H. Gatty; music by Lynette Foster, 
3s. 
Do not Smile. Alfred Scott Gatty. 3s. 
Heaven's Chorister. Ciro Pinsuti. 5s. 
The Prodigal’s Return. W.T. Wrighton. 3s. 
O Let the Solid Ground. Alfred Scott Gatty. 3s. 
Look Upwards. W.T. Wrighton. 3s. 
Waiting for the Sw.llows. Ciro Pinsuti. 


3s. 
THE BRIDAL MARCH, FROM 


Wagner's Upera “Loheisrin.”” Transcribed for 
the pianoforte by GEO, FREDERICK WEST. 4, 
Also, Gounod’s “ Nazareth,” 4s. Post free, 24 stamps 
each. 
London: Robert Cocks and Co., New Burlington street. 
Order every where. 


r reeyyy y T 

| OYAL POLYTECHNIC.—NEV 

Musical Entertain nent, by Mr George Buckland, 
“The Beauty, the Beast, and the Bargain; or, the Mer- 
chant’s Misfortune ;” with Sengs, Ghost Illusions, and 
Iliuminated Fountain. Daily at4and 9. “ Australian 
Meats” and Hew to Cook them, by Prof. Gardner, 
“New Zealanc,” by Mr J. L. King, with Photographs 
by the Author, D. L. Mundy, F.R.G.S. ‘ Sea-side 
Sketches” and Pre'ty Picture-que Places, with illus- 
trations, by Mr J. L. King. “ Wonders of Acoustical 
Science,” and many other En‘er'ainments. Admission 
to the whole ls. 


M.A. 15th Edition, 4s 6d. 

SCHOOL ARITHMETIC. 12th Edition, ! 

ls 6d. KEY, 4s 64. | 

London: Simpkin, Marshall, and Co.; Hamilton, | 

Adams, and Co.; Whittaker and Co. Edinburgh: | 

Oliver and Boyd. 

Now ready, price 28; or po:t free, 30 stamps, 

| 

| 
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NATIONAL DISCOUNT 
1 COMPANY (Limited). 
Capital, £4,000,000. Paid up. £800,000. Reserved 
Fund, £400,000. 
Notice is hereby given, that the RATES for money 
already on DEPOSIT are this day I CREASED to 
TWO AND A-HALF PERCENT. per annam, repayable 
on demand ; Two and Three-Quarters per Cent. at seven 
and fourteen days’ notice. 
WILLIAM HANCOCK, Manager 
CHARLES H. HUTCHINS, Sub-Manager. 
33 Cornhiil, E.C., Oct. 14, 1875. 


THE UNITED DISCOUNT 


CORPORATION, LIMITED. 
38 Lombard street, Londo». 

Notice is hereby given, that the RATES of 
INTEREST alowed on deposits will be as follows 
from this date until further notice by a!vertisement :— 
For money—On call, 2} per cent. per annum. 

— at 7 days’ notice, 2} per cent. per annum, 
- at 14 days’ notice, 3 per cent. per annum. 
FRANK H. BAILEY, Secretary, (pro tem.). 
38 Lombard street, London, E.C., Oct. 15, 1875. 


DEBENTURES. 
TH E 


COLONIAL COMPANY 


(Limited). 
CHAarrman—The Right Hon. E. P. Bouverie. 
Deputy-CHarrman—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950. 
Paid-up Capital, £590,330. 


The Directors are now issuing Debentares for periods 
of 5 years, bearing interest at 5} per cent., and for 7 or 
10 years at 6 per cent. per annum, to replace those 
falling due and being paid off. 

Particulars can be obtained at the Office of the Com- 
pany. B. BROWN, Secretary. 
16 Leadenhall street. London, E.C. 


COLONY OF NEW ZEALAND, 
WANGANUI, PROVINCE OF WELLINGTON, 


, T sr TYrT Tim 
HE WANGANUIL BOROUGH 
CORPORATION WATER WORKS, SIX PER 
CENT. LOAN OF £30,006. 
In Six per Cent. Debentures. 

Issued under authority of the Act 36 Vi t., No. 64 21st 
Oct., 1872, of the General Assembly of New Zealand, 
entitnled “The Rorouch of Wanganui Borrowing 
Act. 1872,” and of the “ Municipal Corporation Water- 
works Act, 36 Vict., No. 54, 25th Oct., 1872,” to con- 
struct Waterworks to supply thet wn of Wanganui 
with water, and secured upon the ordinary and special 
rates of the Borough, and upon the works constracted 
er to be constructed by the Corporation. 








The BANK OF NEW SOUTH WAT'ES have been 
instructed by the Wanganui Borough Couneil to nego- 
| tiate the sale of the above loan of £39,005. 
| 


The loan will be issued in Debentures of £100 each, 
pavable to bearer, bearing inter-st at eix per cent. from 
the lst November, 1875, nd the coupons of the said 
loan are pavable at par on the lst May and the Ist 
November in each year, at any of the Offices of the Bank 
| of New South Wales in New Ze.land, Sydney, Mel- 
bourne, or London. 

The principal will be pavable on the Ist November, 
1894, at the Bank of New South Wales in New Zealand, 
Sydney. Me)bourne, or London. 

Tenders in the form annexed will be recvived at the 
Bank of New South Wales, No. 64 Old Broad street, till 
Two o’clock on Wednesday. the 2)th instant, where and 
when they will be opene’ in the presence of such of the 
applicants as may attend. 

The D+ bentures will be allotte.l to the highest bidders, 
| but no tender will be accepted at less than £100 for 
every £100 of debentures. 
| Terders at a price including a fractio» of a shilling 
; Other than sixpence will not be preferentially accepted. 
and -hould the equivalent tende’s exceed t»e amount of 
the Debentures to be allotted, a pro rata distribution will 
be made. 

Payment of the Debentures will be required as fol- 
lows:—'0 per cent. on application, and the balance on 
the lst November next. 

“The Borough of Wanganui Borrowing Act, 1872,” 
36 Vic"., No. 64 Sect. 11, provides that— 

In case default shall be made in payment of the 
mo eys borrowed under the authority of this Act, 
or any instalment thereof, or of the interest which 

| may become p+yable in re-pect thereof, for the 
space of six calendar months after the same shall 
become due, it shali be lawful for the Supreme 
Court, on the application of the bolders of seeu- 
rities for the s»me to the amount of not less than 
one thousand pounds, to appoint a receiver of all 
rates and moneys upon which the same shall be 
secured. 

Copies of the Act 36 Vict., No. 64, ** The Borough of 

Wanganui Borrowing Act, 1872”; 

Act 36 Viet., No. 54, “The Municipal Corporations 

Water Works Act, 1872”: 

Certified copy of the Resolat‘ons of Council of the 7th 

November, 1873, 7th April and 28th Jaly, 1374; 
Letter from the Mayor, giving every information as to 
| the extent, present position, and future prospects of 

the Borough ; 

And the Debentures and Coupons may be inspected at 
| the Bank of New S uth Wal s, and where forms of 
tenders can be obtained. 
Bank of New South Wales, 64 0!d Broad 
street, E.C., 14th October, 1975. 
Form or Trexspsr. 
The Bank of New South Wales, London. 
| Gentlemen,— hereby tender for £ De- 
| bentures of the Wanganui Borough Corporation accord- 
ing to the annexed notice of the 14th instant, cn which 
enclose the required deposit of £ and 
undertake to pay for every £100 in Debentures, 
and to accept the same or any less amount that may be 
allotted to and to pay the balance in conformity 
with the terms of the said notice. 
Name 
Address 
Date ; .«+...October, 1875. 


| 
i 
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| 
| 








HE TRUST AND LOAN 
; COMPANY OF CANADA. 
Incorporated by Royal Charter. Established 1351. 
Capital, £1,500,000. 
Paid up, £275,000 ; une led, £1,225,000. 
Reserved fund, £110,302. 
Drrectors. 
The Right Hon. Fdward Pleyde!l Bouverie, President. 
Charles Morrison, Esq., Deputy-Chairman, 
The Hon. Ashley CarrGlyn. | W. Gordon Thomson, Esq. 
Maxwell Hyslop Maxwell,| T. M. Weguelin, E-q., 

Esq. | MP. 

Banxprs—Messra Glyn, Mills, Currie, and Co, 

The Company was the first established in England for 
the purpose of receiving, upon the security of a large 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, tozether with the paid- 
up capital, on mortgages of real estate in Canada, _ 

The Company has been in successful operation since 
1851. 

The Directors are now issuing Debentures for periods 
of from five to ten years. Any information required 
can be obtained on application to 

F. FEARON, Secretary. 

No. 7 Great Winchester street buildings, 

London, E.C. 


"We nw , 
(jomMPTo! R D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of Jaly, 
18th and 3lst of December, 1866. 

Recognised by the Internationa! Convention 
30th April, 1862 


francs. Fs 
Capital fully paid up ......... 80,000,000 .. 3 200,000 
francs. 


Reserved fund ....ccccoccsseceee 20.000,000 ... 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpoy BANKERS. 
The Bank of England. 
the Union Bank of London. 
Lonpow Acency—144 Leadennall street, E.C. 
MawxaGeR—Theod., Dromel, Exq. 
Sus-Manacger—H. Duval, Esq. 


The London Agency grants Drafts and Letters of 
Credit, and purebases or collects Bills -payable atthe 
above-named places, 

The Agency will conduct banking business of every 
jescription with the Continent, India, China, &c., &c., 
&c., apon terms to be ascertained at the Orifice. 


PY YT T £. v 
4 0.0 TH AUSTRALIAN 
Ww GOVERNMENT SECURITIES. FUUR PER 
CENT. BONDS, PRINCIPAL AND INTEREST 
PAYABLE IN LONDON, for £400,000, 

The NationaL Bank of AusTeaassa, 149 Leaden all 
street, E.C., is autvorised by the undersigned to reeeive 
tea‘ers for South Australian Government Securiti s, 
to the nominal amount of 400,000/, authorised by the 
Act of tie South Australian Parliament, No. 1s, of 
1874, assented to 6th November, 1574, for Rail+ay, 
Water Works, Harbour Improvements, Lighthouses, 
and Telegraph purposes. 

The Bonds, which are for £1,000, £500, £200, and 


300,000 





Se ed 


| Agents of good standing, and with a first-cla-s connec | 


£100, b ar interest at the rate of 4 per cent. perannum, | 


co ».mencing on the lst July, 1875. 

Principal and interest are made payable in London: 
the interest by coupon on the Ist of July and Ist of 
January of each year, and the principal at par on the 
ist July, 189. 

A copy of the authorising Act, with the Bonds, may 
be inspected at t»e Office of the undersigned. 

Tenders, made in accordance with the avnexed form, 
will be re eived by the National Bank of Australasia 
until Two o'clock on Friday, the 22nd October, 1875, 
when they will be opened in the pres nce of such of the 
applicants as may desire to be present. 

The Bonis will be allotted to the highe-t bidders, 
provided the rates off-red are not below £93 for ev ry 
£100 tendered for. 

Tenders at a price including a fraction of a shilling 
other tran sixpence will not be necessarily accepted, 
andin the event of an equality of ‘enders beyond the 
amount of these Bonds, a “ pro rata” distribution on 
such tenders will 'e-ma'e. 

Five per cent. of the nomin«] amount tendered must 
accompany the tend-r, and the balance must be paid 
on Friday, the 5th November, 1875, when the Bounds 
will be de'ivered. 

Tenderers to whom allotment may be made can have 
their Bonds at onee, if they desire it, by paying 
the balance, less the discouat, at the Bank of England 
rate. 

Forms of tender may be obtained at the Office of 
the National Bank of Australayia, or of the under- 
signed. 

FRANCIS S. DUTTON, 
Agent- several for the Government of 
South Australia. 
8 Victeria chambers, Westminster, 16th Oct., 1875. 


Form oF TENDER. 
SOUTH ARSTRALIAN GOVERNMENT SECURI- 
TIES FOUR PER CENT. BONDS, 
To the Manager of the National Bank of Australasia, 
149 Leadenhell strert, E.C, 

Sir,—I (or we} hereby tender for £ Bonds 
of the Government of South Australia, according to the 
notice of the Agent-General, dated 16th October, on 
which I (or we) enclose the required deposit of £ 

,and undertake to pay £ for every 
£100 in Bonds, and to accept the same or any less 
amount that may be allotted to me (or us), and to pay 
the balance in conformity with the terms of the said 
notice, 





ney 





! 
[Oct. 16, 1875, | 
POUR-AND-A-HALF PER Cry 
HEB UNCURS$.-AUSTRASTIAN = Moptgace 
LAND AND FINANCE COMPANY (Limiteg GAGE 
This Company 18 prepared to ISSUR DEBENT, . 
for sum< of £!0) and u wards, bearing i oe TUR Es 
by coupons half-yerrly, at the rate of four abeae j 
per cent, per annum, for perinds of five or seven eealf || 


Full info:-m+u -n can be obtained at the Offices years, || 
: } 


PEYTON WM. CLEMENT. Socr 
RIE, BONDHOLDERS — Ap | 





j 
| 
! 


No. 144 Leadenha'l-street. 20th August, 1975, . 

4 SHAREHOLDERS COMMITreRS 

A MEETING of the Bondholders and Sharehold 
(Preference and Ordinary) of the Frie Railway WILL 
BE HELD at the City Terminus Hotel, Cannon otreet. 
on Wednes‘tay, the 20th of October, at Twely o'clock. 
to receive and consider Report from the Joint Commit. 
tees, Sir E. Watkin and Mr Morris will attend.—By 
order of the Joint Committeca, is 


J. D. AYERS, Secretary (pr 
38 Poultry, E.C., September 25th, 1875. 


fl 
GYPTIAN GOVERNMENT || 


7 PER CENT. LOAN OF 1873. 


| 


| 
| 
| 





© tem.), | 





Notice is hereby given, that the HALF-YEARLY 
COUPONS due 15th October, and the BONDS DRAWN 
for redemption at Par. may be present’d daily between 
the honrs of Fleven and Three, Saturdays excepted, at 
the new Offices of the Coupen Department, Alderman’s 
walk, F.C. They must be entered on for ns. which can | 
be obtained on application, and be left three clear davg | 
for examinatioa before pas ment. vi 

‘ ILLIAM W. LANDER, Secretary, |! 

Imperial Ottoman Bank (Locdon Agency), : 

26 Throzmorton street, E.C. : 
N.B.—Communivations by post must be addressed 
26 Throgm rton street, F.C. 


j 


ee 


‘OMMERCIAL TELEGRAMS | 


a can be sent most cheaply and safely bv the | 
a mneral Telegraph Code.” In» pection invited; price } 
ps —Hamilton, Adams, and Co., Patersoster row, |! 
sondon, 
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4 join a Firm in London ag ACTIVE PARTNER. 
Wonld bring £2,009 into the business. Has experience 
as Managing Partner cf a General Shipping House, and 
in Produce.—Address T. G., 309, Messrs Deacon’s, 
Leadenh«1! street. ' 


mr r 5 T . . Tr 

4 FEW GENTLEMEN, OF 
4 bu ines exrerience and infinence, WANTED, to 

complete the Board of a Comrany now being formed | 
under exceptionally favourable conditions, and of a | 
hiehly promising character. Qualification necessary.— 

Address V. D., care of Davies and Co., Advertising 

Agents, Finch lane, Cornhill. 


, rn - 
IBERAL BROKERAGE WILL 
4 be ALLOWED to a Gentle ran of influence who 
will undertake the placing of a few thousand shares of 
an established company, paying interest to its share- 
hol ‘ers KB. L. D., care of Mr Roberts, Advertising 
Agent, 65 Margaret street, W Imington square, London, 


WANTED. BY A WELL- 


established firm of Merchants and Commission 


— 


tion in the Shipping Trade, a PARTNER, who has 
£20,000 at hi< disposal, t» enable them to extend their 


, business. The hichest reference: can b> given and will 


be required.Apply to E. Simpson and Co., Financial \| 
Agents, 110 King street, Manchester. 1 


TO. HOLDERS ‘OF TURKISH | 


and EGYPTIAN ®TOCKS.—An opportunity offers, | | 


| by exc’ anging into other sound and legitimate stock, { 


of making good recent losses sustained through the 
heavy ¢epreciation in the pices of these stocks ~Ad- | 


| dress, steting amou ts, A. B. C., care of C, Mstchell and |, 


requiring a th rough knowledge of and experience in 
| 
} 


Co., Advertising Agents, Rd Lion court, Flee’ stre*t, EC. 


TU T > ~ 

O BANKERS AND OTHERS.— 

As MANAGER or PARTNER.—A Gentleman. of 
consi /erable busi»ess experience and nowin P rliament, || 

would be willing to accept a responsible business 

position, or to relieve a Partner anxious to retire from 
active duty.—Confidential communications addr s3ed || 
“Partnership,” care of Messrs R. Fletcher and Co., 2 || 
Moorgate street, will have prompt attention. 


———n || 


| 
" TL 1} 
O MERCHANTS, BANKERS. |) 

and OTHERS.—A Gentleman, who has occupied j 
positions of great trast and responsibility here and in 
China, desires a RE-ENG AGEMENT at home or abroad | 
as Manager, Secretary, Chief Clerk, or in any position || 


commercial matters. The Advertiser speaks and cor- | 
respond in several languages, and can give the highest || 
references as to his chara:ter and abilities —Please 
address A. 329, care of Messrs Deacons’, 154 Leadenhall 
street, London. 


ARMING IN_ RUSSIA—A| 


proposal having been made to purchase and - 
vate a larve estate in the most fertile part of South-East | 


| Russia, where a profit of at least 50 per cert. may be, 
| expected, Gentlemen—and particularly those having 
| knowle’ge of avricult»re—are invite! to correspon’ | 


| 
with the undermentioned, who is well acquainted 


vith 


| 


==> 


| 


ite ae |) 
| the subj-ct, and has Litely arrived from the locality. | 
| Address “ Russia,” 85 Gracechurch street, E.C. | 


’ under the recent Eng ish law.—Immediate @ 





‘TRADE MARKS REGI 





STRATION | 





Registration of Trade Marks for subscribers and others, 


should »e made to the Secretary, 1§ King street, Cheap- 
side, London, 


| 
| 
The Trade Matk Protection Soeiety umlertakes the "| 
' 
| 


i 


pplications | 
i 
if 
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| Oct. 16, 1875.] 
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jNATIONAL BANK OF INDIA, LIMITED. 


HEAD OFFICE—80 King William street, London. 


| 
i BANKERS—Bank of England, National Provincial Bank of England, National Bank of Scotland. | 
| ice dc TES en ee 
| 











The Bank grants DRAFTS, negotiates and collects BILLS OF EXCHANGE payable at Bombay, Calcutta, Madra: 


| 
Kurrachee, Colombo, Hong Kong, Singapore, Shanghai, and Foochow, on terms which may be ascertained at the Office. 
| 


| custody, and realises the interest and dividends as they become due. It also COLLECTS PAY and PENSIONS and | 


| 

The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe | 
|| 

| generally transacts every description of Banking Agency business connected with India. 


| 
i The Bank RECEIVES MONEY on DEPOSIT for fixed periods, repayable at Twelve Months, Six Months, and | 


|| Fourteen Days’ notice. 


} 

i} 

} j 
| 


|. Ee. oF $86 Pt.AB D. 


| (Constituted by Act of Parliament, AD. 1695.) 
| 











CAPITAL SUBSCRIBED, £1,500,000. PAID-UP, £1,000,000. | 
RESERVE FUND, £385,000. | 
LONDON OFFICE—43 LOTHBURY, E.C. 





i CIRCULAR NOTES available in all parts of the world; undertake the CUSTODY of SECURITIES belonging to | 
|| customers, the COLLECTION of DIVIDENDS, the PURCHASE or SALE of Stocks, &., and transact all kinds of || 
| 


| 

| The Bank open CURRENT ACCOUNTS and receive DEPOSITS at Interest; issue LETTERS OF CREDIT and j 

| Banking business connected with Scotland. 1 
| aeeeeenennsennenseeneens 





THE COMMERCIAL UNION ASSURANCE COMPANY. | 





a pees } 


FIRE—LIFE—MARINE. | 


} - ee ee | 


CAPITAL, FULLY SUBSCRIBED, £2,500,000. 
Oapital Paid-up, £250,000 ; Life Funds in Special Trust for Life Policy Holders exceed £400,000; Other Funds exceed £600,000. 


and 20 CORNHILL, LONDON. 


| CHIEF OFFICES—19 

| 

{ DIRECTORS, 

Robert Barclay, Esq. (Barclay Bevan, and Co.) 

1 | Jonn Boustea’, Esq. (Price and B ustead.) 

\| W. Mi dleton C «mpbell, Esq. (Ashton and Co.) 

Jeremiah Colman, Esq. (J. and J. Colman.) 

| Alfred Giles, Esq., 27 Great George street, 8.W. 
Nehemiah Griffiths, Esq. 

1 | Samuel Hanson, Esq. 

Frederick W. Harris, Esq. (Dixon and Harris.) 

| Sir Francis Hicks (Thomas and Francis Hicks.) 


Charles J. Leaf. Esq. (Leaf, Sons, and Co.) 
William Leask, Esq., 14 Eastcheap. 

. A. J. Mundella, Esq., M.P., 16 Elvaston place, 8.W. 
Sir Henry W. Peek, Bart., M.P. (Peek Brothers and Co.) 
Alexander Robertson, Esq. 
Alexander Sim, Esq. (Churchill and Sim.) | 
John P. Tate, Esq. (N. Griffiths, Tate, and Selby.) 
Henry Trower, Esq. (frower and Lawson.) 


SECRETARY-—S. Stanley Brown, Esq. 





ad 
FIRE DEPARTMENT.—Manacer—David Christie, Esq. 
1 Moderate Rates of Premium, based on an equitable system of Assessment. 


|| Claims liberally ana promptly settled. 
All Policies are issued Free of Duty, and no Fees or Stamps are charged. 


I | LIFE DEPARTMENT.—-Acrvuarr—W. P. Pattison, Esq. 
|| THE LIFE FUNDS, exceeding £100,000, are set apart by Deed of Settlement and Act of Parliament for the ex:lusive Security of Life 
| Poliey Holders, who possess in addition the Security of the General Assets of the Company, exceeding £850,000, and of the unealled but fully- 
| subscribed Capital of £2,250,000. : 
THE EXPENSES OF MANAGEMENT are limited by Deed of Settlement to a small percentage on the Premium Income. 
} 
| 


i 
? 
| 
| 
' 
} 
} 
j 
F. Larkworthv, Esq., Bank of New Zealand. | 
} 
j 
} 
i 
t 





ManaGEer—T. E. Young, Esq. 


eee taneetneenneteneeent 


THE SECOND VALUATION was made on the 3lst December, 1872, and while no provision was omitted to make the Reserve as strong 
as possible, the resulting Bonus was very satisfactory. The Actuary’s Report ean be obtained on application. 


| MARINE DEPARTMENT.—Unperwniter—J. Carr Saunders, Esq. 


RATES for Marine Risks on application to the Underwriter. 


_ ee 
ee emp a ances — tienes . 


MPROVED AND ECONOMIC 

COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 


O BE LET, A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 
Friern Park Estate, Torrington Park, Finchley, ina 
locality unsurpassed for extensive views and splendid 


| [PUNVILLE's OLD 


IRISH | 
WHISKY, BELFAST, 





| 
{ Of same ality as that supplied to the In- 
| ternational Exhibition of 1862, Dublin Exnibi- 


tion of 1865, Paris Exhibition of 1867, and now regu- | 

| larly to the House of Lords, the quality of whieh s | 

equal tothe finest French brandy, may be had direct | 
from Belfast, in butts, ds, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings , Strand, W.( 


——_—--———_ 


INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES. 
ia quality unrivalled, perfectly pare, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 


| wa Depot, 20 Great Titchfield street, 03 ford 


caer 
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scenery, and notedly healthy, and approached from a 
carriaze drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Further particulars of Wm. Stone, 
Fsq., 9 Junction road, Holloway; and Messrs Geo. 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate. 
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DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inaigestion; and as the best mild aperient ‘or 
delicate constitutions, especially adapted for ladies 
children, and infants. 


DINNEFORD and CO., 


172 New Bond street, London, and of all Chemists. 
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Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across Label. 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 
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BANK OF SOUTH AUSTRALIA. 
) Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide an’ the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices. 64 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 


T TL , 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £2,000,000, Paid-up capital, 
£500,000. Reserve fund, £100,000, 
Shareholders 650. 


Braxcres mm Sovrm Arrica—aAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto-n, King W il- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West, Dramonp Freips.—Kimberley. Navan. 
—Durban and Pietert. aritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description «f Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


I 
‘ 


THE AGRA BANK (LIMITED). 


EsTastism~p IN 1833.—CaritaL, £1,000,000. 
{ Heap Orrice—Nicholas lane, Lombard street, London 
| Braycugs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| g!'owed when the credit balance does not fall below 
| £100 
| Depostts received for fixed periods on the following 
; terms, viz.:— 
| AtS per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
| For shorter periods deposits will be received on terms 
to be agreed upon 
Brus issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
| and app wed bills purchased or sent for collection. 
| Sares arp Porcnasss effected in British and foreign 
| securities, in East India stcck and loans, ard the safe 
| eustody of the same andertaken. 
| ‘Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
| Ewery other description of banking business and 


money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


[JONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, 56,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
| Court or Directors sawp Hap OrFice in Hove 
| Kone. 
| 


Manacur— David McLean, 31 Lombard street. 
*BaxxeERs—London and County Bank, 
BRaNCHES AND AGENCIES. 


Hong Kong Hankow Saigon 

Shanghai Yokohama Singapore 
' Foochow Hiogo Bombay 

Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corper-tion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and !ividends on the s«me as they fall due. 

Shar holders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


() RIENTAL B 


BANK 
CORPORATION. 


Incorp%rated by Roya! Charter, 30th August, 1851. 
Paid-up Japital, 1,600,000. Reserved funds, £500,000 
Covet or Directors, 
CuarrMan—eorge Arbuthnot, Esq. 
Depcry-CHarruan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq | W. Walkinshaw, Esq. 

Cuisr Manacer—Charies J. F. Stuart, Esq 
Svup-Manacer—Patrick Campbell, Esq, 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


| 
| 
| 
| 


The Corporation grant Drafts, and negotiate or 
soliect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Pondicherry, Port Eliza- 
bet] Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of (ravellere by the Overland route. 

Thty undertake the agency of parties connected with 
Indja and the Colonies, the purchase and sale of British 
anc Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

_ They also receive Deposits of £100 and upwards for 
ized periods,the terms for which may be ascertained 
2D application at their Ofice. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedie street Loi.jon, 1875. 
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THE ECONOMIST. 
HE BANK OF BRITISH NORTH 


AMFERICA—Incorporated by Royal Charter, 
Paid-un Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

Also purchases or torwards for collection Bills on 
Awerica and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at ra'es to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C, 


Tv Ty ~ Try 
THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Nata)). 


Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jeposits fixed for 12 menths 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


rT r Tr rr 
IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issne, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 
Fist Beawcu—Levuka. 
Lowpow Aacrents—The Bank of New Zealand. 
Me.sovensr and Sypwgeyr AGunts—The Bank of New 
Zealand. 


This Company has been established for the transac- 
tion of all ordinery Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 


For further information apply to the Bank of New 


Zealand, 50 Old Broad street, London. 

x 7 r T Tir 5 

THE "NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 


In Victorta.—Racchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Doo’ ie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Sale, Sand- 
burst, Sandridge, Scarsdale, Stratford, Taradale, Violet 
Town, Warrnambool, 


In Sourm AvsTRALIA.—Adelaide, Angaston, Auburn 
Aberdeen, Clare, Edithburgh, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Kooringa, 
Laura, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, North Adelaive, Norwood, Nuriootpa, Penola, 
Port Adelaide, Port Aucusta, Port Pirie, Port Wake- 
field, Riverton, Red Hill, Saddleworth, Strathalbyn, 
Wallaroo, and Wil unga. 

In Westexn AvustaaLia.—Perth Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 
140 Leadenhall -treet, E.C. 


HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 
Capital, £1,600,000. 

Divided into 80,100 shares of £20 fully paid up. 
Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's 

Lombard street, London, E.C, 
DIRectors, 
E, Masterman, Esq. | R. &, Morrice, Esq. 
J. B. Pastré, Esy., Member | P. Lutecher, E<q, 
of the “onseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pastré Fréres). 
late President of the|G. Sinadino, Esq. (late 
Chamber of Commerce Messrs G. Sinadino and 
of Marseilles. Co,), Alexandria 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upt n, and Budd, 20 Austin Friars, 
SEcRteTany—Octave Foa, Esa. 


The Bank issues drafts, grants letters of credit on its 
‘nanch at Alexandri:, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 


The Bank also receives FIXEU DEPOSITS in sums cf 
not less than £250, on the f llowing terms :— 

For Six Months certain, at tue rate of Four per cent, 
per annum. 

For Twelve Months certain, at Five per cent. per 
annum. 

Interest payable hali-yearly. 

By order of the Bour', 0. FOA, Secretary. 
7 Clement's lane, Lombard street, Oct. 9th, 1875. 
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THE LONDON | JOINT STOCK 


Notice is hereby given, that the RATE of INTEREST 
allowed at the Flead Office an’! Branches of this Ra, k 
on Deposits subject to seven davs’ notice of withdrawal 
is this day ADVANCED to TWO-AND-A-HALF PER 
CENT. per anaum. 

W. F. NARRAWAY, General Ma: 

No. 5 Princes street. Mansion House, 

October 14, 1875. 
a eee 
SCOTLAND. 
Lonpow Orricr—124 Bishopsgate street, F.C, 

Notice is hereby given, that the Rate of Interest 
allowed on deposits with the Royal Bank of Scotland 
at this Office, will be TWO-AND-A-HALF PEK CENT 
per annuum, from this date antil further netice. i 

J.T. HORLEY, Manager London Office 

14h October, 1875. Z 

‘ r 
THE NATIONAL 


a a a 
BANK OF | 
London Office—Nicholas lane, Lombard street. 


SCOTLAND. 

Notice is hereby viven, that the RATE of INTR. 
REST allowed on Deposits withthe National Rank of 
Scotland at this Office will be TWO AND A-HALF | 
PER CENT. from this date until further notice, 

W. STRACHAN, ) 
JAMES COWAN,s J0int Agents, 
14th October, 1875. ' | 
ANK OF CALIFORNTA.—THE 
ORIENTAL BANK CORPORATION are pre 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained | 
at their office | 
Threadneeile street. 1875. | 
, T ’ “a BY ap il 
THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £95 | 
each, £10 paid. | 

Paid-up Capita!, £300,000. Reserve Fund, £170,000, | 

MATTHEW HUTTON CHAYTOR, Esq., Chairman | 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits ef £10 ani upwards received on current | 
terms, and for fixe! periods, as may be agreed upon. 

Every facility aff. rded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, ke, 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 

R.O. YEATS, Manager. || 

Bartholomew lane, E.C. 


r ’ ‘ TL” 

(JHARTERED BANK OF INDIA, 

AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital.............s0c000 anseiee £300,000. | 
Court oF Directors, 1875-76. } 
William Christian, Esq. W. Macnaughtan, eq. | 
Fredk. W. Heilgers, Esq. William Paterson, Esq. 

John Jones, bq. Ludwig Wiese, Esq. | 
| 
' 





nager, 


Emile Levita, Esq. 
AGENCIES AND BRANCHES. 


Bembay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akvab, Batavia, Shanghai. 
Rangoon, 


The Corporation grant drafts payable at the above | 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody, and receive | 
interest or dividends as they become due. 

Deposits of money are recsived on ter.as which can | 
be ascertained on application | 

| 


5 . ‘ TT 
He NATIONAL SAFE DEPOSIT 
COMPANY (Limited). 
1 Queen Victoria street, Mansion House, London. 
Ca; ital, £500,000; Subscribed, £250,000. 
DIRECTORS. 

J. H. Puleston, Esq., M.P., Chairman. 

Lawford Acland, E-q., Chairman Ceylon Company. 

George Arbuthnot, Eaq., Cuarman Oriental Board 
Co: poration. 

George W. Ba:nett, Esq., Barnetts, Hoares, Hanburys, 
and Llo,d. 

Hora'io 8. Coulson, Esq., Director Cnited Discount 
Corporation. 

Lord Wm. M. Hay, Director Eastern Telegraph Com- 


| 
pany. 
Hugh F. Sandeman, Esq., D rector Scottish Union 

Insurance Company. 

Is now ready to let to approved Applicants Safe: in 
their Fire and Burglar-?roof Vaults, at rentals from 

22 10s to £30 per annum. 
No Insurance is necessary. 

The main object of the Company is to provite the 
public with a perfectly secure yet inexpensive repository 
for valuables of every description, and relieve them 
from the harrassing and wearing strain occasi ned by 
the personal care of such property. The Company take 
for safe custody all kinds of securities, valuable pro- 
perty, bonds, wills, marriage settlements, and other 
documents, and guarantee their value when required ; 
drawn bonis, coupons, &c.. co'lecied. 

T e Company undertake the duties of trastees, re- 
ceivers. and executors, ana act in other confidential 
capacities, 

4ne great vault is superior to any building in the 
world intended for similar purposes, Tue u ility of 
these safes, whieh wre entir ly underground, is unde- 
niable, es bankers are not respon ible for deposit of 
valuables. The loss of many kinds of secur ties is fy 
irreparable, the loser having no recourse against the }° 
Governinent or other party issuing them. A constant }. 
watch is k pt both inside end outside the « uildiog. 
T ere is a room especially adapted and reserve: for 
ladies. 

‘The premives can be inspected, and further particulars 
obiained on Application, 

HENRY WEST, Manager. 
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INVESTMENT CHARTS. 





j eeepc 
“ Ingenious.........interesting.”— Times, 
“A marvel of clearness, compactness, and accuracy.” 
ILLUSTRATED Lonpon News. 
* Highly serviceable to bankers, lawyers, and other 
professional men who have to deal for themselves and 
| others in public securities.” —DatLy News, 







“The most comprehensive List of its kind.””—Hatr- 
FAX COURIER. 

| “Superbly got up.”—Rariway Fiy-SHeer. 

! ** Admirably arranged.........Mr Cracroft’s reputation 
for conscientious accuracy is firmly established in 
London.”—New York Times. 








“Special features.......0. very interesting.’"—Dariry 
News. 
——  _-_ | 
Tr » r\ Tv » ar ~Y ‘ 
| SUPPLEMENTARY CHARTS 
HITHERTO PUBLISHED. | 
‘| The LONDON and NORTH-WESTERN, 7 The ITALIAN FIVE PER CENTS. from 1861 to 1874. (The Treasury | 
GREAT WESTERN, \ Chart, by permission.) 
MIDLAND, aE . ae a 
NORTH-EASTERN, } All from 1851 to 1874. | The SPANISH THREE PER CENTS. from 1850 to 1974. 
| LONDON, BRIGHTON, & SOUTH COAST, ‘ 
WORTH BRITISH, an rhe TURKISH FIVE PER CENTS. from 1565 to the Present Time, with | 
4 CALEDONIAN RAILWAYS, the Comments of the leading Journals on Turkish Finance. 
Progress of the Dividends since 1851 of the 
LONDON and SOUTH-WESTERN, SOUTH- 


EASTERN, and LONDON, BRIGHTON, and 
SOUTH COAST RAILWAYS, with estimates of 
probable Dividends for the current Half-year. 


The HONDURAS, SAN DOMINGO, COSTA 
RICA, PARAGUAYAN, and BOLI- | 
VIAN LOANS, from the Dates of Issue to 
the Sitting of the Foreign Loans Committee, 1875 

(called in evidence by the Committee on Foreign | 

{ 


The ENGLISH SOUTHERN RAILWAYS. | 


Loans). 


PUBLISHED AS SUPPLEMENTS TO 


CRACROFT’S WEEKLY STOCK AND SHARE LIST. 


OFFICE—-5 AUSTINFRIARS, LONDON, E.C. if 


—— ee 
ES 


TERMS OF SUBSCRIPTION. 
By Book Post Wrapper, £2 2s per Annum; By Envelope, £2 10s per Annum. 
Post free. Payable in advance. 


IES—One §&. or free for Thirteen Stamps; to be obtained ad 
SINGLE COPIES—One Shilling, post aaah eee ake td Pp ; oO on and after the Monday in 








A Daily and Weekly Course of Exchange. 

The Analysis of about Five Hundred Leading 
Sectrities. 

The Highest and Lowest Prices of every such 
Security for Two, Three, or Four Years. 

An Analysis of the Traffics (Weekly), Capital, and 
Revenue (Half-Yearly) of the Leading British 
Railways, 

A Weekly Analysis of the Bank of England, 
Returns for Six Consecutive Months compared | 
with Six Consecutive Months of the Preceding Year. | 

A careful Daily Chronology, Political and Finan- } 

cial, specially arranged for Keference to the | 


| 
SOME OF THE RECOMMENDATIONS OF “CRACROFT’S WEEKLY STOCK anp SHARE LIST.” | 
{ 
| 
j 


TT 
nanan - in a = 


Daily Papers upon every subject of importance. 











‘A SAFE DIVIDEND INVESTMENT FOR £2200. 


i 
DIVIDENDS 10 PER CENT. PER ANNUM MAY BE RELIED UPON. 
| 


For Sale, 200 Shares in a First-Class Coal and Iron Company, Limited, at 
£11 per Share. 


Investors may rely upon £10 per cent. per annum in dividends on the present outlay. _It will bear the strictest investigation. 
In full working order. Yearly profits are very large. It is the most legitimate investment of the day, 
and perfectly safe for any amount of money. No further liability. Shares are fully 
paid up. A less number of Shares can be obtained. 


Full and reliable particulars will be forwarded upon Application, Dividends pad February and August. 


MESSRS SHARP & CO., SHARE BROKERS, 33 POULTRY, LONDON, E.C. 


(EsTaBLISHED 1852.) BANKERS—Lonpon anp WestMiInsTER, LotHBuRyY, Lonpon, E.C. 


TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 


SAFE DIVIDEND INVESTMENTS. 


DIVIDENDS 5 TO 10 AND 12 PER CENT. PER ANNUM. 
The Safest, most Trustworthy, and Valuable Publication of the day is 


| 

'SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
| ISSUED MONTHLY. 

| READ THE *CTOBER EDITION NOW READY (12 PAGES) POST FREE. 
| 


eee CC CC IT 


It contains Safe Investments in English and Foreign Railways, Preference and Debenture Stocks—Telegraph, Water Work, Gas, Dock 
Tramway Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—Foreign Loans, Bonds, &c., Indian, American, and Colonial 
Stocks, &.; also Market Prices and Dividends, Reports, &c. 

The above Stock and Share Investment Circular is a safe and valuable Guide to Investors, 


MESSRS GOULD SHARP AND CO., STOCK AND SHARE DEALERS, 33 POULTRY, LONDON, E.C. 


' (ESTABLISHED 1852.) BANKERS—Lonpon anp WESTMINSTER, LoTHBURY, Lonpon, E.O. | 
t 
en $< ———————_—_____ 
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| KEITH, PROWSE, AND COQ.,, 


CITY ROYAL MUSICAL REPOSITORY, 


| 8 CHEAPSIDE, LONDON, EC. 





TS 


! 
| CITY DEPOT FOR 


| 
| 
| 
| 
| 
sae AND HAMLIN’S AMERICAN ORGANS, 18 TO 150 GUINEAS! 
| 


AND 
ALEXANDRE’S GOLD MEDAL HARMONIUMS, 4 TO 150 GUINEAS. | 


: CITY ROYAL PIANOFORTE AND HARMONIUM 
SALOON. 

KEITH, POWSE, and CO., having completed the re- 

building and enlargement of their premises, invite all buyers 

to inspect their varied Stock of PIANOFORTES, HARMO. 


MUSICAL BOXES BY NICOLE FREREs. 


KEITH, PROWSE, and Co., direct Importers, offer parties | 
seeking fine well-tuned instruments a selection of more than | 
500 boxes, with all the recent improvements, from 4/ to 200/. || 
Purchasers are requested to visit the new saloons especially 








Boudoir Model Pianette, in Walnut, with truss legs on plinths, | for quality have no equal, Self-acting and Barrel Instru. || 
full compass, 27 Guineas—the cheapest, strongest, and most { ments of all descriptions from 14 to 90 guineas. 
|, elegant pianette yet produced; the Library Model Harmonium, ! Yjusical Boxes playing celebrated Overtures and Pianoforte Pieces 


dark Oak, with antique carving, 70 Guineas; Student’s Har- 


in light Oak, 25 Guineas ; the Gothi¢ Model Hatmonium, in 


moniums, 4 and 5 Guineas. 


Mason and Hamilin’s Anu rican Organs, 18 to 150 Guineas, 


FLUTES. 


i 





BANJOES. 


The NEW CHEAPSIDE MODEL is the best; machine || 
head, covered back, &c., 5 Guineas; other models, 1 to 12 | 
Guineas. The new scale, for pasting on the finger-board, 6d 


| NIUMS, and AMERICAN ORGANS. Specialities :—New | devoted to the sale of these enchanting instruments, which | 
{ 
i 


| 


, net. The new instruction book, with full directions for learn. || 


The NEW MODEL FLUTE (old fingering) for beauty | ing the Banjo, and a large collection of Airs, Songs, Ac., || 

| and volume of tone unsurpassed, 3} Guineas and 7 Guineas ; | 6s net. (| 

also Rudall and Co.’s Prize Medal Flutes, new and second- } acai | 

hand. A great variety of second-hand Flutes of all fingerings, | 2c RY 
from £1 to £25. New Cylinder Flutes, 10 to 12 Guineas ; PIANOFORTES "aah atuea oe a AND ERARD, 

. |! 

| 


Behm or Carte fingering, in Silver, Cocoa, or Ebonite, 25 to 
39 Guineas. Instruction Books. 2s to 12s. ae 


} 
' | 
i 
! 





KEITH, PROWSE, and CO. undertake the SELECTION | 


HZ OLIAN HARPS. | aan allowing purchasers the FULLEST DIS. | 


New Model, as exhibiced at the International Exhibition.— | 

|, These charming imstruments, vibrating with the slightest ; 

| breeze, supersede anything of the kind hitherto manufactured, 
26s; or in case, with tuning key complete, I lls 6d; old 
model, 2is; double harps, 2/ 2s to 4/ 4s, | 





MUSICAL INSTRUMENTS of all DESCRIPTIONS 

REPAIRED or EXCHANGED by KEITH, | 

PROWSE, and CO, 

| BOXES, STALLS, AND RESERVED SEATS FOR ALL THE THEATRES, &c., | 
TELEGRAPHIC COMMUNICATIONS. 

MUSICIANS FOR EVENING PARTIES. | 


ALL NEW MUSIC AT HALF THE PUBLISHED PRICE. 


New and Brilliant Dance Music by | Songs by M. S. SKEFFINGTON. Songs, &., by FP. CHARLES DESANGES. 
KARL MEYDER. (THERE SITS A BIRD ON YONDER} IF IN THOSE HOURS (Sung by Miss | 
HAPPY BALL NIGHT GALOP, with Words, | TREE, 3s. | od a 3s. eS, 
s sy post, 24 stamps. N NIGHT’S PALE ) s by Sims | 
a eee aes | WHITE-THROATED MAIDEN, 35. Tee 
{ 
t 





CUCKOO POLKA, 3s, 18 stamps by post. Resves), 3s. 1 

WONDERFUL LAMP QUADRILLES,|! LOVED A LASS, A FAIR ONE | ANGIOL D'AMORE (Sung by Gardoni), 38. | 

WALTZ, and GALOP (played nightly at (Comic), 38. 7 Ra BABEWELL, (Seng 7 } 

Drury Lane), 4s. By post, 24 stamps. THE HOLY INNOCENTS, 3s. SHOWERS (Caprice for the Pianoforte), 35. || 

? } 

JESUS, TENDER SHEPHERD(in 2 keys), 4s. Dance Music by Dewdrop. {| 

i eager? ee! +A id eee OVER THE WATERS (Barcarole), 4s, GOSSAMER WALTZ, 4s. | 

VAVERING SEA WALTZES,, 4s. P ci ¥ FORGET-ME-N ‘4 , 
VAVERIN a 2 | LOVE'S FAREWELL, 36, RGET-ME-NOT WALTZ, 1s 62 

| THE SAILOR’S SONG, 3s. 


BICYCLE GALOP, 3s. 
FAIR EVELYN GALOP, 38s. BRIGHT HOURS WALTZ, 4s. 


CITY ROYAL ACADEMY OF MUSIC, 
For instruction in Singing and on all Instruments, upon Academical Terms. Eminent 
Professors attend daily at 48 Cheapside. 


ND- -©0., | 
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KEITH, PROWSE, A 
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| 
| CITY ROYAL MUSICAL REPOSITORY, : 
1 | | 48 CHEAPSIDE, LONDON. ota sie a ob 
i ,ONDON:—Printed and published fo: the Propeletor by Tonys, HaRres Masgorra. of ( 240 Strand. at the Ecoxouter Orice, 340 Strand, 
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